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Your Directors have pleasure in presenting the Annual Report of the Company. logether
with the audited Financial Statements for the financial year ended 317 March, 2030,

Result of Operations

The summarised financial highlights of the Company, for the year ended 31"March,

2020are as follows:

{In Rs.)
PARTICULARS Fv. 20192020 | F.Y. 20182019 |
Sales and Other Income 14,56,84,808 17,67.92,066
less: Expenses 14.28,18,125 16,62,42.311
Operating Profit (PBIDT) I8,66.682 105,490,755

| Less: Interest Cost Nil 42,186 |
Profit before Depreciation (PBDT) 28 66,682 1.05.07,569
Less: Depreciation 10798810 LI 3.00,233 |
Profit before Tax {79.32,127) {7.92.666) |
Less: Current Taxes, Deferred Taxes and Short 27.390 (2.15.164) |
provision of tax
Profit after Tax (79,59.517) (5,77.501)

Operation and state of Company’s Affair

During the year under review,

the Total Revenue stood Rs. 14.56.84,808/- as compared 10

Rs.17,67,92,066/- for the previous year. During the year under review, the Company
cuffered a loss of Rs.79,59,517/-as against a loss of R, 5,77,502/- in the previous year.




Coronavirus (COVID-19) Pandemic

COVID-19 has set foot in India and across the globe and has led the country towards a
major slowdown. This major health crisis has forced governments across the globe w ke
unprecedented measures 1o protect people’s lives, In a bid w combat the COVID- 19 threat,
the nationwide lockdown in India was first announced by the Government of India on
March 24, 2020 which was further extended in a phased manner. The lockdown and
restrictions imposed on various activities due to COVID-19 pandemic, while being a
necessary measure to contain its spread, have also posed unprecedented challenges to all
businesses, and the business operations of the Company have been no exception to this.

The impact of COVID-19 has been distuptive on the operations of the Company. With the
lockdown in many States across the country, the supply chains have been put under stress
which has resulted in loss of business and temporary pressure on cash flows/
liguidity/profitability/margins due to lower collection of receivables, operating expenses,
payment obligations towards vendors and statutory authorities, etc,

However, the management of the Company is confident that the business operations will
pick up progressively.

Heserves

As the Company has suflered losses during the financial year 2019-20, no amount s
transferred to the reserves.

Dividend

As the Company has suffered losses during the financial year 2019-20, your Directors do
not recommend any dividend.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last year.

Share Capital

The paid up Equity Share Capital as on 31%"March, 2020 was Rs. 3,00,00,000/- divided
into 30,00,000equity shares of Rs. 10/~ cach which is same as share capital as at the
previous year end.

hares

During the year under review, the company has undertaken following transactions:

Increase in Share | Buy Back of | Sweat Equity | Bonus Shares | Employees
Capital Securities Stock  Option
Flan

Mil Nil Nil Nil Nil




Directors
There was no change in Directorship of the Company during the financial year 2019-20.
Auditors

The Statutory Auditors of the Company, M/s. Mittal Agarwal & Company, Chartered
Accountants [ICAl Registration No, 131025W], had been appointed at the Annual
General Meeting held on 29" September, 2018 for a term of five consecutive years i.e. up
to the conclusion of Annual General Meeting for the financial year 2022-23. Vide
notification dated May 7, 2018 issued by Ministry of Corporate Affairs, the requirement
of seeking ratification of appointment of statutory auditors by members at each AGM has

been done away with. Accordingly, no such item has been considered in notice of the
AGM.

The Board of Directors recommends their continuation on the basis of satisfactory
performance by them during the year under review.

Auditors’ Report

The Auditors’ Report to the members on the Accounts of the Company for the financial
year ended 31™ March, 2020 does not contain any qualification.

i=cl re on maintenanee of cost records

The Company is not required to maintain cost records as specified by the
Central Government under sub-section (1) of section 148 of the Companies Act, 2013 as
the sameis not applicable to the Company,

Fixed Deposits

The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies {Acceptance of Deposits) Rules, 2014, and, as
such, no amount of principal or interest was outstanding, as on the date of closure of the
balance sheet.

Particulars of Loans, Goarantees or Investments

There are no loans, guarantees or investments in excess of the limits prescribed w's 186 of
the Act.

Particulars of contracts or arrangements with related parties

The Company has not entered into any transactions with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review. Therefore,
disclosure in From ACC 2 is not required.



Particulars of Emplovees

During the vear under review, no employee of the Company was drawing remuneration
exceeding the limits prescribed under Rule 3(2) of the Companies (Appeintment and
Remuneration of Managerial Personnel) Rules, 2014.

Conservation of Energy, Technology Absorption and Foreign Exchange FEarnings
and Outgo

a) Conservation of energy:

The Company tries to conserve energy by using energy efficient products like LED lights.
The Company tries to utilize altemate source of energy. From the above, it has been able
to bring down the cost of production.

b) Research & Development:

Your Company believes that research & development is a continuous process for
sustained corporate excellence, Our research & development activities help us in product
and service improvement, effective time management and are focused to provide unigue
benefits to our customers.

¢) Technology Absorption:
The Technology available and utilized is continuously being upgraded to improve overall
performance and productivity.

d) Foreign Exchange Earning:Nil (Previous Year - Nil/-)
Foreign Exchange Outgo  :Nil (Previous vear- Rs, Nil/-)

Number of Meetings of the Board

The Board meets at regular intervals to discuss and decide on Company / business policy
and strategy apart from other Board business. The notice of Board meeting is given well
in advance to all the Directors. The Agenda of the Meeting is circulated at least a week
prior to the date of the meeting. The Board met Six(6) times in financial year 2019-2020
viz, on, 15" April, 2019, 10™May, 2019, 27" July, 2019, 13" September, 2019, 5%
November, 2019 and 6" January, 2020. The maximum interval between any two meetings
did not exceed 120 days.

Secretarial Standards

The Institute of Company Secretaries of India had revised the Secretarial Standards on
Meetings of the Board of Directors (55-1) and Secretarial Standards on General Meetings
{85-2) with effect from October 1, 2017. The Company has devised proper systems to
ensure compliance with its provisions and is in compliance with the same.

Extract of Annual Return

The details forming part of the extract of Annual Return in Form MGT-9 is annexed
herewith as Annexure A.



Company’s poliey relating to Directors appointment, pavment of remuneration and
discharge of their duties:

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

Material chanees and commitments Urrin tween 31" March, 2020 and date of

the Report

There are no material changes and commitments affecting the financial position of the
Company which have ceeurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any Subsidiary, Joint Venture or Associate Companies.

Significant and Material Orders passed bv the Regulators or Courts

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.

Risk Management

The Company has designated Risk Management policy to plan, monitor and control the
measures needed to prevent exposure to risk. The Company has identified hazards,
assessed the extent of the risk and provided measures to control the risk and manage any
residual risks.

Details of policy developed and implemented by the Company on its Corporate

Social Responsibility initiatives:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

Disclosure  wnder Sexwval Harassment of Women  at  workplace (Prevention,
prohibition and redressal) Aet, 2013:

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Woman at Warkplace (Prevention, Prohibition
and Redressal) Act,2013. All women employees (permanent, contractual, temporary and
trainge) are covered under this Policy. Also, the Company has constituted Internal
Complaints Committee under the Sexual Harassment of Women ot Workplace
{Prevention, Prohibition and Redressal) Act, 2013.

The following is a summary of Sexval Harassment complaints received and disposed



offduring the year:
a) No. of Complaints received: Nil
b) No, of Complaints disposed off: Nil

Directors’ Responsibility Statement

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statement in terms of
Section 134(3)(c) of the Companies Act, 2013;

a) In the preparation of annual accounts, the applicable accounting standards have been
followed and that there are no material departures;

b) They have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31"March, 2020 and of the lossesof
the Company for that period;

¢} They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) They have prepared the annual accounts on a going concern basis;

€) They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that these systems are adequate and operating effectively.

Detail of Fraud as per Auditors Report

There is no fraud in the Company during the financial year ended 31* March, 2020, This
is also being evident by the report of the auditors of the Company as no raud has been
reported in their audit report for the financial year ended 3 1* March, 2020,

Declaration of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply to
the company.

Adequacy of internal financial controls with reference to financial statements

The Company has in place adequate internal financial controls with reference to financial

statements. During the year under review, such controls were tested and no reportable
material weaknesses in the design or aperation were observed.

Disclosure of composition of Audit Committee and providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 s not applicable to the
Company.
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ANNEXURE A

TO THE DIRECTORS' REPORT

Form No, MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31"March, 2020

[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
{Management and Administration) Rules, 2014]

I.  Registration And Other Details

i |CIN U31901MH1998PTC112850
ii. | Registration Date 08/01/1998
iii. | Name of the Company Electroplast India Private Limited

iv. | Category / Sub-category of | Company limited by shares

the Company

MNon Government Company

v. | Address of the Registered
office and contact details

1, Atlanta Estate, Ground Floor, Near Virwani
Estate, Goregaon East, Mumbai 400063

vi. | Whether listed company

Mo

vii. | Name, Address and Contact | M.A

details of Registrar and
Transfer Agent, if any

Il. Principal Business Activities of the Company
All the business activities contributing 10% or more of the total tumover of the

Company shall be stated:

Sr Name and Description of main | NIC Code of the 1 % to total

MNuo. products / services

product / service | turnover of the
company

1. Manufacture of
components

plastic | 22209 100

1
No.

MName and
Address of the
Company

CIN/ GLN Holding / | % of |App|icahiiu'

Subsidiary | shares |
[ Associale held

Infrastructure
Private Limited
Add: 5, Atlanta
Estate, B wing,
Ground Floor,

Yashvikram U45200MH2004PTC 149996 | Holding | 86.33

Section

2{46)




Mear Virwani
Estate, Goregaon
{East) Mumbai

AO0063

IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total
Equity)
i. Category wise sharcholding

%o
s Change
Ech:i:et:uﬁ:; Bl b ':;Ld!::;rhe beginaing of No. Of Shares held at the end of the vear d:;i::ng
yEar
0% of % of
Demat | Physical Total Total | Demat | Physical Total Total
shares Shares
A, Promoters
1. Indian ) N _
a) Individual / Wil | 1,10,000 | 1,10,000 [ 3.67 Nil | 400,000 | 410000| 13.67| +10.00
HUF
) Central Govt Nil Nil Nil Nil Mil Nil il il Nil
¢)  State Govi(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil
d)  Bodies Corp. Nil | 25,90,000 [ 2590000 | 86.33 Nil | 25,900,000 | 2590000 | 86.33 Nil
¢} Banks/Fl Nil il il Nil il Nil Hil Mil il |
f} _ Any Other Nil Nil Nil Nil il il Nil Nil Nil |
Sub-total (A)1) Nil | 27,00,000 | 27,00,000 | 90.00 Nil | 30.00,000 [ 30,00,000 |  100.00 | +10.00
2. Foreign ' |
a) NRIs- Nil Nil Nil Nil Mil Nil Nil il Nl |
Individuals
b) Other - Nil Nil il Nil il il il il il
Individuals .
_c) _Bodies Corp. il il il il Nil Nil Nil Nil Nil |
d) Banks / Fl Nil Nil Nil Nil Mil Nl Nil Nil | Nil |
¢)  Any Other Nil Nil Nil Nil| Wil Nil Nil il | Nil |
Sub-total (A)2) Nil il Nil Nil Nil | Mil Nil | Nil Nil
Total Shareholding Nil | 27,00,000 | 27,00,000 | 90.00 Nil | 30.00,000 | 30,00.000 | 10000 | +10.00 |
of Promoter (A) = [
(AMIHAND) .
. Public I
Shareholding
1. Institutions A =
a) Mutual Funds Nil Mil Nil Nil Nil Nil Nil il il |
b) Banks/FI Nil Nil il Nil Nil Nil Nil Nil Nil |
¢) Central Govt Nil Nil Wil | Mil| Nl Nil Nil Nil| Wil
d)  State Govi(s) Nil Nil Nil Nil il Mil Mil Nil Nil_
¢) Venture Capital Nil Mil Nil il Nil Nil Nil wil Mil
Fundz
) Insurance Nil Nil Nil [ Nil Nil Nil [ Nl Nil Nil
Companies o -
| g) Flis Nil Nil Mil il Nil| il Nil | il Wil




(A+B+C)

10M

'h) Foreign Venture |  Nil Nil Nl il Nil Nil Nil il Nil
Capital Funds
i) Others (specify) Mil il il Nil Mil il Nil il Nil
Sub-Total (B)(1) Nil Nil Nil il Nil il Nil Nil Nil
7. Non-Institution Nil Nil Mil Nil Mil il Nil Nil il
5
a} Bodies Comp. Nil | 300000 | 3,00,000 [ 10.00 Nil Nil Nil Nil | -10.00 |
i. Indian il Nil Mil Nil Nil il Nil Nil Nil |
n.  Owerseas il Mil il Mil ™il il Mil Mil Mil
b) Individuals Nil Mil il Nil il Nil Nil il il
i, Individual Nil Nil Nil Nil il | Nil Nil Nil il
sharcholders
holding nominal
share capital
upte Rs, 1 lakh
i, Individual il Nil il il Mil il Nil Mil Mil
shareholders
holding nominal
share capital in
excess of Ra. 1
lakh
¢) Others (specify) Nil Nil Nl Nil Nil il Nil | Nil Nil
Foreign Mational Nil Nil il Nil Nil Mil Nl | Nil | il
Clearing Members Mil il Nil Nil | Nil| Nil | Nil | Nil il
Mon-Resident Indians Mil Nil Nil Mil Nil | il | Nil Nl Sl
Independent Nil il Nil | Nil Nl Nil Nil Mil Nl
Directors and their
Relatives
OCE Nil Nil Nil Nil il Nil Nil il Nil
Employees Welfare Mil il il il Nil Mil Nil il Nil
Trust
Sub-Total (B)}2) Nil | 3,00,000 | 3,00,000 [ 10.00 Nil Nil Nil Nil | 10000
Tatal Public Mil 3,00, M} X0, (W 10 ik il Mil il Mil = LRI
Sharcholding (B) =
(B)(1)+(B)(2)
C. Shares held by Nil Nil il Mil il MNil Nil Nil | Nl
Custodian for GGINES
& ADRs
Grand Total Nil | 30,00,000 | 30,00,000 100 Nil | 3000000 | 30,00,000 Nil




ii. Shareholding of promaoters

Sr. | Shareholder’s name Sharcholding at the Shareholding at the end of the
No. heg,inning of the year 5 year
No, Of % of | % of No. Of %e of %o of % change
Shares total | Shares | Shares total | Shares in share
share | pledge shares | pledged / | holding
s of d/ of the | encumbe | during the
the | encum Comp red to year
Com | bered any total
pany | to total shares
| shares
I AlokkumarVijendra 1,09,000 | 31.63 Nil | 2,090,000 | 697 Nil +3.34 |
© | Agrawal
Yashvikram 25,900,000 | 86.33 Nil | 25.00.000 | 8633 Nl Nl
2, Infrastructure Private
Limited _ |
3. | Mrs, Shalini Alokkumar 1,000 | 0.033 Nil | L0000 %37 il L3335
| Agrawal _ ,
4. | Mr. Akash Alokkumar Nil | Wil Nil | 1oo000] 333 Nil +3.33 |
Agarwal L i i
TOTAL 27,00,000 | 90.00 Nil | 30,00,000 | 100.00 Nil + Lk |
iii. Change in promoters’ shareholding (please specify, if there is no change)
| Sk Shareholding at the Cumulative Sharcholding |
No. beginning of the year during the year
No. Of shares | % of total | No. Of shares | % of total
shares of shares of
the the
Company Company
At the beginning of the year ~27.00,000 00,00 27,00.000 | G4}, (M)
Date wise increase / Transfer af 10.00 | Transfer af | TIXE
decrease in promoters share | 300,000 300,000
holding during the year shares  from shares  from
specifying the reasons for Mis.  Dharia M/s.  Dharia
increase / decrease (e.g. Farms Private Farms Private
Allotment / transfer / bonus / | Limited  (non Limited  (non
swear equity etc) promoter promaoter
shareholder) sharcholder)
At the End of the year 30,00,000 100.00 30,00,000 100.00




iv. Shareholding Pattern of top ten sharcholders (other than Directors, Promoters
and holders of GDRs and ADRs)

Shareholding at the | Changes in Sharcholding  Sharcholding at the |
For Each of the beginning of the vear | during 1!1.(-'1-39;' end of thz vear
Sr. | % of total
Top 10 Y% of total Yo 0l total .
No. T red el No. OF i £ th No. OF S N, (| shares of
areholders shares of the shares of the
shares Comipany shares Erapaiy shares | the
1 . Company |
MJs. Dharia ‘ |
1. | Farms Private 3.00,000 10.00 -3,00,000 -10.00 ‘
Limited 1
v. Shareholding of Directors and Key Managerial Personnel
Sharcholding at the ' Cumulative Sharcholding ‘
beginning of the vear during the yvear
Sr. | For Each of the Directors and % of total % of total
No. | Key Managerial Personnel No. Of shares shut:!: of Nov. OF shiiires shat:le: of |
Company Company
I Mr. AlokkumarVijendra
| Apgrawal- Director :
At the beginning of the year 104,000 3.63 | 09,000 3,63
Date wise increase / decrease in Transfer  of
promoters share holding during | Transfer of 1,00, 006
the year specifying the reasons | 1,00,000 shares shares  from
for increase / decrease (e.g. from Mis. +3.34 | M/s.  Dharia +3.34
Allotment / teansfer / bonus / Dharia  Farms Farms Private
swear equity etc) Private Limited Limited
Al the End of the ycar 209,000 697 200,000 6.97
2. Mr.
SudhirkumarBrijendrakumar
_Agarwal- Director i
At the beginning of the year Nil Mil Nil Nil
Date wise increase / decrease in
promoters share holding during
the year specifying the reasons Nil Nil Nit | MNil
for increase / decrease (e.g. |
Allotment / transfer / bonus /
swear equity elc) a
At the End of the year Wil Nil Nil Nil



¥. htedness

Indebtedness of the Company including interest outstanding / acerued but not
due for payment

Secured
Loans Unsecured Total
excluding Loans Depasits | 4 debtedness
deposits
Indebtedness at the
beginning of the
financial year
i.  Principal Nil | 6,54,42.377 Nil 6,54,42 377
Amount —ix = allt
il. Interest due but Nil il Mil Mil
not paid
ifi. Interest accrued Nil Nil il Mil
but not due =
Total (i + ii + iii) Nil | 6,54,42.377 Nil 6.54,42,377
Change in
indebtedness during
the financial year
® Addition Wil 7.54,052 Mil 7.54,052
® Reduction Nil 2,695,000 Nil 2,069,000
Net change Nil 4,85,052 Nil 4,85,052
Indebtedness at the
end of the financial
year
i. Principal Mil | 6,59,27.429 Mil 6,50 27 420
Amount
ii. Interest due but Nil il Mil Nil
____hot paid
iii. Interest accrued Mil Nil Wil Nil
but net due
Total (i + i + iii) Nil | 6,59,27.429 Nil 6,59,27,429

VI. Remuneration of Directors and Kev Managerial Personnel

A. Remuneration to Managing Director, Whole-Time Directors and [ or
Manager

The Company has not appointed any key managerial Personnel{KMP) and hence,
there is no remuneration paid o KMP

B. Remuneration to other Directors
There is no remuneration paid to any Directors.

C. Remuneration to Key Managerial Personnel other than MD



Manager/WTD

The Company has not appointed any Key Managerial Personnel (KMP) and henee,
there is no remuneration paid o KMP,

VII.  Penalties / Punishment / Compounding of Offences
Type Section Brief | Details of Authority Appeal
of the | Description | Penalty / | RD/ made, if
Compa Punishment / NCLT/ any (give
nies Act Compounding Court | details)
fees imposed
COMPANY
Penalty
Punishment None
Compounding
DIRECTORS
Penalty |
Punishment MNone
Compounding | =
OTHER OFFICERS IN DEFAULT
Penally
Punishment Mone
Compounding

For and on behalf of the Board of Directors
Electroplast India Private Limited
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AlokkumarVijendra Agrawal

Director
DIM: 00474755

Add: A-G-1,8arnath CHSL,
Kailashpuri Road,
Upper Govind Napar,

SudhirkumarBrijendrakumar Agarwal
Director

DIN: (0845329

Add: Sarnath CHS Lid,Upper Govind

Magar, Behind SahakoriBhandar,

Malad (East), Mumbai 400047

Malad (East), Mumbai 400097

Place: Mumbai

Dated: 1® December, 2020

























































