




























MITTAL AGARWAL & COMPANY 
CHA RTERED A CC OUNTANTS 

Independent Auditor's Report to the Members of Electroplast India Private Limited 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Electroplast India Private Limited 
('the Company'), which comprise the balance sheet as at 31 March 2020, the statement of profit 
and loss and the statement of cash flows for the year then ended and a summary of the significant 
accounting policies and other explanatory information (herein after referred to as " financial 
statements") . 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the 
Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31 March 2020, the profit 
and its cash flows and for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 . Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position , financial performance and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting standards specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design , implementation and maintenance of adequate internal f inancial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's f inancial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

Regd . Office: 404, Madhu Industrial Park, Mogra Cross Road, Near Apollo Chambers, Andheri (Ei, ··/' 
Mumbai - 400 069; Ph - 022 2832 4532/34; Fax - 022 2830 4533; Email - office@mittalagarwal.con'l' L\y 

~IJ~~c;; 
~~. ~~ 



MITTAL AGARWAL & COMPANY 
CHAR T E RED A CCOUNTANTS 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists . Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion , forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act , 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern . If w e conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality is the magnitude of the misstatements in the financial statements that, individually or in 
aggregate , makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

we also provide those charged with governance wi th a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of section 143(11) of the Act, we give in the-

~ •• '~Al 
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MITTAL AGARWAL & COMPANY 
CHARTERE D ACCOU NT A NTS 

Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order. 

2. As required by Section 143(3) of the Act , we report that: 

(a) we have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

( b) in our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) the balance sheet, the statement of profit and loss and the statement of cash flows 
dealt with by this Report are in agreement with the books of account; 

(d) in our opinion , the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act read with relevant rule issued 
thereunder; 

(e) on the basis of the written representations received from the directors as on 31 March 
2020 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 March 2020 from being appointed as a director in terms of 
Section 164 (Z) of the Act ; 

(f) reporting to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls in terms of Section 
143(3)(1) of the Act , does not apply to the Company; 

(g) With respect to the other matters to be included in the Auditor ' s Report in 
accordance with the requirements of Section 197(16) of the Act, as amended : 

In our opinion and according to the information and explanations given to us and 
based on examination of the records of the Company, the provision of section 197 is 
not applicable to the Company; and 

(h) with respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

1. The Company does not have any pending litigations which would impact its 
financial position. 

11. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

Place :/Ylu.mb~ 
Dated: or/ f 'l.J'l- t> L " 

UDIN: of15!.' qg(!IAR!l!I V3C8 ~ 

For Mittal Agarwal & Company 
Chartered Accountants 

(firm Re~istration No. 131025W) 

Deepesh Mittal 
Partner 

Membership No. 539486 
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MITTAL AGARWAL & COMPANY 
C HA RTERED A CC O UNTA NT S 

Annexure A to the Independent Auditors' Report 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of 
our report of even date) 

1 a The Company has maintained a fixed assets register during the year showing full particulars 
including quantitative details and situation of fixed assets. 

1 b As explained to us, all the fixed assets have been physically verified by the management in a 
phased periodical manner, which in our opinion is reasonable, having regard to the size of the 
Company and the nature of its assets. No material discrepancies were noticed on such 
physical verification . 

1c The title deeds of immovable properties other than self-constructed immovable property, as 
disclosed in fixed assets to the Standalone Financial Statements, are held in the name of the 
Company. 

2 As explained to us, the inventories were physically verified during the year by the 
Management at reasonable intervals and no material discrepancies were noticed on physical 
verification. 

3a The Company has granted unsecured loans to a company covered in the register maintained 
under Section 189 of the Act . In our opinion and according to the information given to us, the 
terms and conditions of the loans given by the Company are prima facie , not prejudicial to 
the interest of the Company. 

3b The schedule of repayment of principal and payment of interest has been stipulated and 
repayments of principal amounts and /or receipts of interest have been regular as per 
stipulations. 

3c There are no overdue amounts as at the year-end in respect of both principal and interest. 

4 In our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of 
loans, making investments and providing guarantees and securities, as applicable. 

5 The Company has not accepted deposits during the year and does not have any unclaimed 
deposits as at 31 March 2020 and therefore, the provisions of clause 3 (v) of the Order are not 
applicable to the Company. 

6 The Company was not required to maintain cost records as per the Companies (Cost Records 
and Audit) Rules, 2014 and therefore, the provisions of clause 3 (vi) of the Order are not 
applicable to the Company. 

7a According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, undisputed statutory dues including Profession Tax, Service 
Tax, Value Added Tax, Goods and Service tax, Wealth Tax, Customs Duty, Excise Duty and 
other statutory dues have been generally regularly deposited with the appropriate 
authorities. According to the information and explanations given to us, no undisputed 
amounts payable in respect of the aforesaid dues were outstanding as at 31 March 2020 for a 
period of more than six months from the date of becoming payable. 

7b According to the records of the Company, there are no statutory dues which have not been 
deposited on account of any dispute. 

8 In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in the repayment of loans or borrowings to banks. The Company does not 
have any loans or borrowings from financial institutions or government and has not issued any 
debentures. 

9 The Company did not raise any moneys by way of initial public offer or further public offer 
(including debt instruments) during the year. In our opinion and according to the information 
and explanations given to us, the term loans taken by the Company have been applied for the 
purposes for which they were raised . 

.....-::
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MITTAL AGARWAL & COMPANY 
CHAR T ERED A CCOUNTANTS 

10 To the best of our knowledge and according to the information and explanations given to us, 
no material fraud by the Company or no fraud on the Company by its officers or employees 
has been noticed or reported during the course of our audit. 

11 The company is a private company and therefore, the provisions of clause 3 (xi) of the Order 
are not applicable to the Company. 

12 The Company is not a Nidhi Company and therefore, the provisions of clause 3 (xii) of the 
Order are not applicable to the Company. 

13 In our opinion and according to the information and explanations given to us the Company is 
in compliance with Section 177 and 188 of the Act , where applicable, for all transactions with 
the related parties and the details of related party transactions have been disclosed in the 
standalone financial statements as required by the applicable accounting standards. 

14 During the year, the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures and therefore, the provisions of clause 3 
(xiv) of the Order are not applicable to the Company. 

15 In our opinion and according to the information and explanations given to us, during the year 
the Company has not entered into any non-cash transactions with its Directors or persons 
connected to its Directors and hence provisions of Section 192 of the Act are not applicable. 

16 The Company is not required to be registered under Section 45-1 of the Reserve Bank of India 
Act, 1934. 

For Mittal Agarwal & Company 
Chartered Accountants 

(Firm Registration No. 131025W) 

Deepesh Mittal 
Partner 

Membership No. 539486 

Regd. Office: 404, Madhu Industrial Park, Mogra Cross Road, Near Apollo Chambers, Andheri (E), 
Mumbai - 400 069; Ph - 022 2832 4532/34; Fax - 022 2830 4533; Email - office@mittalagarwal.com 



Electroplast India Private Limited 
Balance Sheet as at 31st Ma r-ch, 20 20 

Particulars 

EQUITY AND LIABILITIES 
Shareholders' Funds 
Share Capital 

Reserves & Surplus 

Non Current Liabilities 
Long Term Borrowings 

Current Liabilities 

Trade Payables 
Total outstanding dues of micro enterprises and sma ll 

enterprises 
Total outstanding dues of creditors other than micro 
enterprises and smal l enterprises 

Other Current Liabilities 
Total 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 
Tangible Assets 
Intangible Assets 

Deferred Tax Assets (Net) 

Long Term Loans and Advances 
Other Non-Current Assets 

Current Assets 
Inventories 
Trade Receivables 
Cash and Cash Equivalents 
Short Term Loans and Advances 
Total 

Significant Accounting Poli cies 

Notes on Financial Statements 

As per our report of even date attached 

For Mittal Agarwal & Company 
Chartered Accountants 
Registration No. 131025W 

})~~ 
Deepesh Mittal 
Partner 
M. No. 539486 

Place : Mumbai 

Date: 01/12/2020 

Not e 

1 

2 

3 

5 

6 
6 

7 
8 
') 

10 
J 1 

12. 
13 

l t.o 26 

Current Year 
31.03. 2020 

3,00,00,000 

3,59,00,496 
6,59,00,496 

6,59,27,429 

l. ,71,05,649 

1,34,61,329 
16,23,94,904 

7 ,66,94,285 
14,756 

1 1,26,469 
37,02,893 

1,00,000 

2,5 1,55,429 
4 ,73,41, 269 

2 1,8 1,907 
60,77,895 

16, 23,94,904 

(Amount in ~) 

Previous Year 
31.03.2019 

3,00,00,000 
4,38,60,013 
7,38,60,013 

6,54,42,377 

2, 54, 59, 598 

1,55,91,951 
18,03,53,94 0 

7,60,59,755 
16,849 

11,53,859 
39 ,88,888 

1,00,000 

3,00,69, 500 
5,59,65, 179 

41,70, 172 
88,29,737 

18,03,53 ,940 

Sudh ir Kumar Agarwal 

Di rect or 

DIN - 00845329 
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Electroplast India Private Limited 
Statement of Profit and Loss for the year ended 31st March, 2020 

Income 
Revenue from Operations 
other Income 
Total Revenue 

Expenditure 

Particulars 

Cost of Material Consumed 
Changes in Inventories of Fini shed Goods, Stock-in-Process 
and Scrap 

Employee Benefits Expense 
Finance Cost 

Depreciation & Amortisation 
other Expenses 
Total Expenses 

Profit Before Tax 

Tax Expenses 
Current year 
Deferred Tax 

Profit for the year 

Earnings per Equity share of face value of Rs. 10 each 
Basic and Diluted 

Significant Accounting Polici es 
Notes on Financial Statements 

As per our report of even date attached 

For Mittal Agarwal & Company 

Chartered Accountants 
Registration No. 13102SW 

Deepesh Mittal 
Partner 
M. No. 539486 

Place: Mumbai 

Date: 01/12/2020 

Not e Cu rrent Year 
3 1.03.2020 

l4 14, 51,56,355 
15 5,28,453 

- 1=4,56,84,808 

16 9,44,94,365 

17 18,89,531 
18 1,13,12,422 
19 
20 1,07,98,810 
21 3, 51,21,.808 

15,36,16,936 

(79,32,127) 

27,390 
(79, 59,51 7) 

22 (2.65) 

l to 26 

Director 
DlN - 00845329 

(Amount in ~) 

Previous Year 
31.03.2019 

17,64, 14,167 
3,77,899 

17,67,92, 066 

11,16,35,291 

(54,67, 142) 
1,21,76,472 

42,186 
1,13,00,235 
4,78,97,690 

17,75,84,732 

(7,92,666) 

4,430 
(2,19,594 ) 
(5, 77,502) 

(0 .19) 



Electroplast India Pri va te Li mited 
Cash Flow Statement for the yea r 2019- 20 

(Amount in ~) 
Particulars Current Year Previous Year 

3 1.03.2020 31.03.20 19 

I 
A: Cash Flow from Operating Activi t ies: 

Net Profit before tax as per Statement of Profit and Loss (79,32,127) (7,92,666) 

Adjusted for: 
Depreciation and Amorti sation Expense 1,07,98,810 1,13,00,235 
Interest Income ( 14,751) (3, 591) 

. I Finance Costs 42,186 
1,07,84,059 1,13,38,829 

Operating Profit before Working Capital Changes 28,51,931 1,05,46, 163 
Adjusted for : 
Trade and Other Receivables 86,23,910 (68,85,656) 
Inventories 49,14,071 ( 1,06, 34,357) 
Short Term Loans and Advances 28,18,467 36, 28,634 
Trade and Other Payables (83, 53,949) 28,92,392 
Other Current Liabilities (21,30,622) 42,57,753 

58,71,876 (67,4 1,233) 

Cash Generated from Operations 87, 23,808 38,04,930 

Taxes Paid (net) (66,624) 10,70,048 
Net Cash Flow from / (used in ) Operating Aclivities 86,57,184 48,74,978 

B: Cash Flow From Investing Activi ties: 

Purchase of Fixed Assets ( 1,14, 31,246) (3 2,9 5,678 ) 
Long Term Loans and Advances 2,85,995 (34,498) 
Interest Income 14,751 3,59 1 ----
Net Cash Flow from / (used in ) lnvesting Activities ( l, 11,30,500) (3 3,26,585) 

1' 
' 
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Electroplast India Private Limited 
Cash Flow Statement fo r th e year 20 19-20 

Particulars 

C: Cash Flow From Financing Activiti Ps: 

Proceeds from Long Term Borrowing s 

Short Term Borrowings (net) 
Finance Costs 
Net Cash Generated from / (used in) Financing Activities 

Net {Decrease) / Increase in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 
Closing Balance of Cash and Cash Equivalents 

As per our report of even date attached 

For Mittal Agarwal & Company 

Chartered Accountants 

Registration No. 131025W 

Deepesh Mittal 
Partner 

M. No. 539486 

Place: Mumbai 

Date: 01/12/2020 

Current Year 
31.03 .2020 

4,85,052 

4,85,052 

(19,88,264) 
4 1,70,173 
21,81,909 

(Amount in <) 
Previous Year 

31.03.2019 

(42,186) 
(42,186) 

15,06,208 
26,63,964 
41, 70, 173 

Sudhi r Ku mar Agarwal 
Director 
DIN - 0084 53 29 
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Electrop last India Privat Lim ited 

Notes on Financial Statements for the year ended 31 st March, 2020 

1. Share Capital 

Authorised Share Capital: 
30,00,000 Equity Shares (P.Y. 30,00,000) of Rs JO/- each 

Issued, Subscribed and Fully Paid up: 
30,00,000 Equity Shares (P.Y. 30,00,000 ) of Rs JO/- each 
Total 

1.1 The reconci liation of the number of sh;:1res outstanding is sel nut below : 

Current Year 
3 1.03.2020 

3,00,00,000 

3,00,00,000 
3,00,00,000 

----
Particulars 

Equity Shares at the beginning of the y · ar 
Add : Shares issued during the year 
Equity shares at the end of the year 

1.2 The details of Shareholders holding more han 5% shares: 

Name of the Shareholder 

Yashvikram Infrastructure Private Limi ted 

Ladu Lal Soni 

Alokkumar ViJendra Agrawal 

2. Reserve & Surplus 

Security Premium 
Opening Balance 
Add : During the Year 

Profit & Loss Account 
As per last Balance Sheet 
Add: Profit/ (Loss) for the year 

Total 

3. Long Term Borrowings 

Unsecured 
From Directors and Shareholders 
From Group Companies (Refer note 23) 
Total 

3 1.03 .2020 
No. of Shares 

30,00,000 

30,00,000 

3 1.03.2020 
No. of Shares 

% held 
25,90,000 

8 6 .33% 

2,09,000 
6 .97% 

10,00,000 

10,00,000 

4,28,60,013 
(79,59,517) 

3,49,00,496 
3,59,00,496 

7,5 4,052 
6,51,7 3,377 
6,59,27,429 

(Amount in z) 
Previous Year 

31.03.2019 

3,00,00,000 

3,00,00,000 
3,00,00,000 

31.03.2019 
No. of Shares 

30,00,000 

30,00,000 

31.03. 2019 
No. of Shares 

% held 
25,90,000 

86.33% 
3,00,000 

10.00% 

10,00,000 

10,00,000 

4,34,37,516 
(5,77,502) 

4,28,60,013 
4,38,60,013 

6,54,42,377 
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Electroplast India Private Limited 

Notes on Financial Statements for the year ended 31st Marcl1, 2020 

4. Trade Payables 

Total outstanding dues of micro enterprises and srnall en terprises 
Total outstanding dues of creditors other than micro enterpri ses and 
small enterprises (Refer note 23) 
Total 

Current Year 
3 1.03.2020 

1,71,05,649 

1, 71,05,649 

(Amount in Z) 
Previous Year 

31.03.2019 

2,54,59,598 

2,54,59,598 

4.1 The name of the Micro, Small and Medium Enterprises suppliers defined under, 'The Micro, Small and 
Medium Enterprises Developmen Act, 2006', cou lcJ not be icje11 tified as tl1e necessary evidence is not in 
possession of the Company 

5. Other Current Liabilities 

Employee Benefits Payable 9,01,650 7,33,198 
GST Payable 5,56,615 
TDS Payable 6,60,874 6,38,548 
Electricity Charges Payable 3,62,619 4,85,856 
Audit Fees Payable 1,3 5,250 1,35,250 
Advances from Customers 1, 26 ,088 2,75,136 
Book Overdra~ 1,1 2,74,847 1,27,67,349 
Total 1,34,61,329 1,55,91,951 
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Electroplast India Pri vate lim ited 

Notes on Financial Statements for the year ended 31st March, 2020 

7. Deferred Tax Assets(Net) 

Opening Balance 
Add/Less: Current Year 
Total 

8. Long Term Loans and Advances 
(Unsecured and Considered good) 

Business Advances (Refer note 23) 
Security Deposits 
Total 

9. Other Non-Current Assets 

Investment In Equity Instruments 
Total 

10. Inventories 

Raw Materials 
Stock-in-Process 
Finished Goods 
Total 

Current Year 
31.03.2020 

11,53,859 
(27,390) 

11,26,469 

32,50,897 

4,51,996 
37,0 2,893 

1,00,000 
1,00,000 

1, 78,62,051 
4,66,986 

68,26,392 
2,5 1,55,4 29 

10. l Valuation of Inventories are as Valued and Certified by the M<inagemcnt. 

11. Trade Receivables 
(Unsecured and Considered good) 

Debts outstanding for a period exceeding 6 months 

Other debts 
Total 

12. Cash & Cash Equivalents 

Cash on Hand 
Balances with Banks 

In Current Accounts 

As Fixed Deposi ts 
Total 

60,65,338 

4,12,75,932 
~3,41,269 

10,14,894 

2,03,103 

9,63,910 
21,81,907 

(Amount in <) 
Previous Year 

31.03.2019 

9,34,265 
2,19,594 

11,53,859 

35,36,892 

4,51,996 
39,88,888 

1,00,000 
1,00,000 

2,08,86,591 
7,29,075 

84,53,834 

35,08,984 

5,24,56, 195 
5,59,65,179 

18,09,182 

13,97,079 

9,63,910 
41,70,172 
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Electrop last India Private Lim i ted 

Notes on Financial Statements for the year ended 3 1st March, 20 20 

13. Short Term Loans & Advances 

Balance with Indirect Tax Authorities 
Adva nce Income Tax (Net of Provision) 
Loans to Employees 
Other Loans & Advances 
Advance to Suppliers 
Total 

Current Year 

3 1.03.2020 

10,53,939 
8,51,360 

2,22,39 3 
24,87,916 
14,62,287 
60,77,895 

(Amount in ~) 
Previous Year 
31. 03.2019 

5,72,347 
7,84, 736 
2,93,893 

59,54,276 
12,24,485 
88,29,737 
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Electrop last I ndia Private Li mited 

Notes on Financial Statements for the year ended 31st Ma rch, 2020 
(Amount in Z) 

Current Vear Previous Year 
31.03.2020 31.03.2019 

14. Revenue From Operations 

Sale of Products (Refer note 23) 14,51,56,355 17,64 , 14, 167 
Sales of Services 

14,51,56,355 17,64, 14,167 
Less : Excise Duty 
Total 14,51,56,355 17,64, l 4, 167 

15. Other Income 

Interest Income 14,751 3,591 
Discount Received 1,44,006 1,42, 138 
Dividend 15,000 15,000 
Foreign Exchange Gain 2,89,132 
Others 65,564 2,17,171 
Total 5,28,453 3,77,899 

16. Cost of Materials Consumed 

Purchases (Refer note 23) 9 ,14,69,825 11,68,02, 506 

9,14,69,825 11,68,02, 506 
Add : Opening Stock of Raw Materia ls 2,08,8 6,591 1,57, 19,376 
Less : Closing Stock of Raw Materials 1, 78, 6 2,0 51 2, 08,86,591 
Total 9,44,94,365 11, 16,35,291 

17. Changes in Inventories of Finished Goods, Stock-in-Procc:! ss 
and Scrap 

Inventories (at close) 

I Finished Goods 68,26,39 2 84,53,834 
Stock-in-Process 4,66,986 7,29,075 

'i ! 72,93,378 91,82,909 
Inventories (at commencement) 
Finished Goods 84,53,834 26,97,540 

., Stock-in-Process 7,29,075 10,18,227 
: :' 91,82,909 37,15, 767 l 

:; ' 
Total 18,89,531 (54,67, 142 ) 

1 
) 18. Employee Benefits Expense 

l1 
.) Salaries and Wages 

v 
1,06,66,517 1, 15, 10,259 

:1 
Contribution to Provident and Other Funds 1,38,454 1,33, 922 

Staff Welfare Expenses 5,07,45 1 5,32,29 1 
Total 1,13,12,4 22 1,21,76,472 
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Electroplast India Private U nited 

Notes on Financial Statements for the year ended 31st March, 2020 

19. Finance Cost 

Interest Expenses 
Processing Fee and Charges 
Total 

20. Depreciation and Amortisation Expense 

Depreciation and Amortisation 
Total 

21. OtherExpenses 

Manufacturing Expenses 
Fatory Expenses 
Electric, Power, Fuel and Water 

Repairs to Machinery 

Selling and Distribution Expenses 
Freight and Forwarding Expenses 

Establishment Expenses 
Professional Fees (Refer note 23 ) 
Commission 
General Expenses 
Rent, Rates and Taxes (Refer note 23) 
Travelling and Conveyance Expenses 

Payment to Auditors 
Transportation Expenses 

Total 

21.1 Payment to Auditor as: 
Statutory Audit Fees 
Other Services 

22. Earning Per Share (EPS) 

i) Net Profit a~er tax as per Statement of Profit and Loss attributable 
Equity Share holders (Rs.) 

ii) Weighted Average number of Equity Shares used as denominator 
for calculating EPS 

iii) Basic and Diluted Earnings per sha re (Rs.) 
iv) Face Value per Equity Share (Rs ) 

Current Year 
31.03.2020 

1,07,98,810 
1,07,98,810 

2,24,55,450 
55,46,902 
1 7,45,518 

2,97,47,870 

10,76,833 
10,76,833 

19, 74,400 

16,04,614 
3,62,909 
1,13,320 
1,50,000 

9 1,863 
42,97,106 

- --- 3,51 , 2 ~ , 808 

1,50,000 

1,50,000 

(79,59,517) 

30,00,000 
(2.65 ) 
10.00 

(Amount in ~) 

Previous Year 
31.03.20 19 

42,186 
42,186 

1,13,00,235 
1, 13,00,235 

2, 16,36, 972 
65,17,604 

45,68,498 
3, 27,23,073 

6,73,100 
6,73, 100 

52,24,700 

25, 000 
16,70,259 
70,57,179 

1,61,533 

1,50,000 
2, 12,846 

1,45, 01 ,517 

4 78,97,690 

1,50,000 

1,50,000 

(5,77,502) 

30,00,000 
(0 .19) 
10.00 
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Electroplast India Private Limited 

Notes on Financia l Sta t e ments fo r the yea r ended 31st March, 2020 

6. Property, Plant and Equipment 
(All figures in Rs.) 

Gross Block Depreciation / Amortisation Net Block 
Pa rticulars As on 

Additions 
Deductions I As on Upto 

For t he Year 
Deductions I Up to As on As on 

0 1.0 4. 2019 Adj ustments 31.03. 20 20 01.04.2019 Adjust ments 31.03.2020 31.03.2020 31.03 .2019 
Tangible Assets: 

Factory Land 1,12,30,930 - - 1,1 2,30,930 - - - 1, 12,30, 930 l, 12,30,930 

Factory Building 7,30,19,790 - 7,30,19,790 4,83,66,659 22,43,304 - 5,06,09,963 2,24, 09,82 7 2, 46,53,13 1 

Plani and Machinery 10,88,3 1,621 1,09,51 ,013 11,97 ,82,634 7,09,09,08 1 82,51, 159 - 7, 91,60,240 4,06,22,394 3, 79,22,540 

Factory Eq ~1:p rient ' 1,18,9 7,19s I -

J 

1,28,07,195 1,18,72,187 1,30,713 - ' l, 20,02, 900 8,94,295 10,25,008 

I ' 
I Office Equipment 1,50. 761 I 4,45,133 - 5,SS,894 96,774 1,04, 134 2,00,90 7 3,94,987 53,987 

Motor Veh1c.ies 67,40,514 1 - 67,"0,514 63,8 1, 160 18,095 63,99,255 3,41,259 3,59,354 I 
I Furniture & Fixture I U O.S i.512 I l.i0, 51.512 1.03,03,889 : 21,357 l, 03, 25,245 

I - I - 1,26.261 I 7,47,623 

I 
20,04 ,9931 I (omputers 2nd ::>:-inters 

I 
35,100 - 2C:~O.D93 19, 37,812 27,955 : 9,55,766 74,327 67, 18 : 

I I 
I Sub-Total i 22 ,59,27,316 I 1,14,3 1, 246 - I 23,73,58,562 i 14,98,6 7,561 1,0 1',95,717 ! I 16,06,64,277 7,66 ,94 ,285 7,60, 59,755 

I Intangib le Assets: ! 

I 
I 

I Softwa re 2,95,075 1 - - 2,95,075 2, 78,226 2,093 - 2,80,319 14,756 16,849 

I 
Sub-Total ) ,95,075 i - - 2,95,075 2,78,226 2,093 - I 2,80,3 19 14,756 16,849 

I I 

Total 22,6 2, 22,391 1,14,31,246 - 23,76,53,63 7 15,01,4 5,786 1,07,98,81 0 - 16,09,44,596 7,67,09 ,041 7,60, 76,60 5 

Previous Year 22,29,26, 713 32,95,678 - 22,62 ,22,391 13,88,45,552 1, 13,00,235 15,01 ,45,786 7,60,76,605 

Capital Work-in-Progress - - - - -

~z 



Elcctrop last I ndi <t Priva te L im it ed 

Notes on Financial Statements for the year ended 3 1st Ma rch, 2020 

23. Related Party Disclosures 

As per Accounting Standard 18, the disclosures of tran sactions w ith the related parlies are given below: 

i) List of related parties where contro l exists and r·elate(J part ies wi t~1 whom transactions have taken place 
and relationships: -------------

Sr. No. Name of the Related Party Hel~1tionship 

1 Mr Alok K. Agarwal 
Key Ma nagerial Person nel 

2 Mr Sudhir K. Agarwa l 

3 Mrs. Priyanka Agarwal 
Relat ive of Key Managerial Personnel 

4 Mrs. Shalini Agarwal 
5 Ayesspea Holdings and Investments Limited 

6 P.K.Hospitality Services Private Limited 
7 Gallic Electro Technologies Private Limitec1 
8 Vinayak Cement Limited Enterprises over whrch Key Managerial Personnel are able to exercise 
9 Golden Chariots Retreate & In fra Private Limi ted influen tial contro l 

10 Electroforce (India) Private Limitecl 

11 Artemis Electricals Limited 

12 Artemis Opto Electronic Technolog ies Private Limi ted 
--·-
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Electroplast India Priva te Li mited 

Notes on Financial Statements for the year ended 31st March, 2020 

24. Debit and Credit balances are subject to confirmalion and reconcil ia tion if any. 

25. Previous year figures have been regrouped / reclassified, wherever necessary, lo correspond with current year classification. 

26. The outbreak of COVID-19 pandemic has sever·ely impacted businesses and economies. There l1as been disruption to regular 
business operations due to the measu res taken to cu rb t t1e impric: t of the pa nd (~m i c. The Company's operations and office 
were shut post announcemen t of nalionwide loc:kdown. Wrll1 eas1n9 of some res trictions, the opera tions and office have 
resumed partially as per the gu ic1el ines speofier1 t>y tt1c Governrnenl. 

In preparation of these fin ancial statements, the Company ha!, tak,•n into account intern al and external sources of 
information to assess possible impacts of the pa ndemic, including but not limi ted to assessment of liquidity and going 
concern, recoverable values of its financial ;-md non-financial a';scts il lld impact on revenues. Based on current indicators of 
future economic cond itions, the Company Ila•, su ffi ci en t l1qu1d ity a11d expects lo fully recover the carryi ng amount of its 
assets. Considering the evolving nature of the ria ndemic, its actual impact in fu ture could be different from that estimated as 
at the date of approva l of these fina ncia l statements . The Company will con linue to monitor any ma terial changes to future 
economic conditions. 

As per our report of even date attached 

For Mittal Agarwal & Company 
Chartered Accountants 
Registration No. 131025W 

/j~~ 
Deepesh Mittal 
Partner 
M. No. 539486 

Place: Mumbai 
Date: 01/12/2020 

Director 
DIN - 00845329 


