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Independent Auditors’ Report

To
The Members of,
Golden Chariot Hospitality Services Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Golden Chariot Hospitality Services
Private Limited(‘the Company”’), which comprise the balance sheet as at March 31, 2021, and the
Statement of Profit and Loss for the year then ended, Cash flow statementand notes to the
financial statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
its Profit/(Loss) for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. Reporting of key audit matters as per
S5A 701, Key Audit Matters are not applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon. Our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information; we are required to

report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair

view and are free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The board of

directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.



4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

6. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

7 We also provide those Eharged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our .report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.



Other Matters

Due to the COVID-19 pandemic, the lockdown and other restrictions imposed by the Government
and local administrations, the audit processes were carried out based on a remote access and to
the extent possible of the available/feasible records made available by the management through

digital medium. Our opinion is not modified in respect of this matter.

Report on other legal and regulatory requirements

1. The Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of sub — section (11) of Section 143 of the Companies Act,
2013 is applicable to this Company.

2 As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations except bank
balance confirmation as on balance sheet date from Kotak bank and Punjab National
bank which to the best of our knowledge and belief were necessary for the purposes

of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

& The financial statements attached with this report are in agreement with the books of
account.
d. In our opinion, the aforesaid financial statements comply with the accounting

standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

e On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act; =

f. Since the Company’s turnover as per last audited financial stateméﬁt’s does not
exceeds Rs. 50 Crores or borrowings from banks and financial institufions at any



time during the year did not exceed Rs.25 Crores hence the Company is not required
to get an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company.

g With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us;

i. The Company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. =~ The Company is not required to transfer any amount to the Investor
Education and Protection Fund.

For ABN]J & Co
Chartered Accountants
FRN: 12167,

CA Nilesh Mundada
Partner
M. No.: 131013

UDIN: 22131013AAAABC8092

Place: Mumbai
Date: 30.11.2021



Annexure A to the Auditor's Report

The Annexure referred to in our report to the members of Golden Chariot Hospitality Services

Private Limited (the Company') for the year ended on 31st March, 2021. We report that:

L,

ii.

iii.

iv.

a. According to the information and explanation given to us and based on the
records produced before us, we are of the opinion that the company is
maintaining proper records showing full particulars including quantitative detail

and situation of fixed assets.

b. According to the information and explanation given to us, based on the records all
the fixed assets have been sold by the company except land.

¢. According to the information and explanation given to us and based on the
records produced before us, the title deeds of immovable properties are held in
the name of the company.

According to the information and explanation given to us, Inventory has been physically
verified by the management during the year. No material discrepancies were noticed on
physical verification of inventories as compared to the books record.

According to the information and explanation given to us, the company has not given any
loans during the year to the companies, firms or other parties covered in the
registermaintained u/s 189 of the act.

According to the information and explanation given to us, the company has not given any
loans, investments, guarantees and security to any other person as per section 185 and 186
of the Companies Act, 2013 and thus, clause (iv) of the order is not applicable.

According to the information and explanation given to us, the company has not accepted
any deposits as per Section 73 to 76 of the Act and the rules framed there under,

According to the information and explanation given to us, the sub section (1) of section
148 of the Act is not applicable to this company.



vil.

viii.

a. According to the books and records as produced and audited by us in accordance

with generally accepted auditing practices in India and also management
representation, the following undisputed statutory dues remain unpaid by the

Company as on the date of the Audit Report:

62,75,025

1 | Goods and Services Tax (All Branches)

2 | VAT 21,77,290

3 | Provident Fund . 63,635
4 | Profession Tax 1,82,924

ESIC 1,948

b. According to the information and explanation given to us, there are no dues of

income tax, sales tax, custom duty, excise duty, cess and any other dues which

have not been deposited on account of dispute.

According to the information and explanation given to us and based on the records
produced before us, the company has not been defaulted any repayment of loan as on

balance sheet date.

According to the information and explanation given to us and based on the record
produced before us, the company has not raised moneys by way of initial public offer or
further public offer (including debt instruments). However, the company has taken term
loans and the same were applied for the purposes for which they are taken.

During the course of our examination of the books of account carried in accordance with
the generally accepted auditing standards in India, we have neither come across any
instance of fraud on or by the company by its officers or employees, either noticed or
reported during the year, nor have we been informed of such case by the management.



xi.

xii.

According to the information and explanation given to us and records produced before us,
managerial remuneration has not been paid during the year, so provision of section 197of

the act not applicable to the company.

In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company as specified in the Nidhi Rules, 2014. Hence provision
of this clause is not applicable to the company.

xiii.  In our opinion and according to the information and explanation given to us and the
record produced before the us, none of the transactions with the related parties as per
Section 177 and 188 of the Act were made during the year. Hence provision of this clause
is not applicable to the company.

xiv.  In our opinion and according to the information and explanation given to us and the
record produced before the us, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Hence the provision of this clause is not applicable to the company.

XV. In our opinion and according to the information and explanation given to us and the
record produced before the us, the company has not entered into any non-cash
transactions with directors or persons connected with him.

xvi,  The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For ABN ] & Co

Chartered Accountants

FRN: 12167

CA Niles

Partner

M. No.: 131013

UDIN: 22131013AAAABC8092

Place: Mumbai
Date: 30.11.2021



Golden Chariot Hospitality Services Private Limited

CIN: U55204MH2000PTC125055

Note 1

Notes accompanying the financial statements for the year ended 31 March 2021

1(1) Cerporate information

a. The Company is a Private Ltd Company as defined in the General Instructions in respect of Accounting Standards netified under
the Companies (Accounting Standards) Rules, 2006 (as amended) and has complied with the Accounting Standards as applicable to

a Private Limited Company.

b. The company’s operating and registered office is located at Shop No. 23, The Hub Mall Western Express Highway, Next To Nirlon
Knowledge Park, Goregoan (E), Mumbai, Maharashtra, India within the jurisdiction of ROC, Maharashtra, at Mumbai.

¢. The company is carrying on the business of providing Hospitality services.

1(2) Significant accounting policies

A Basis of accounting and preparation of financial statements
a. The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the mandatery Accounting Standards as prescribed under section 133 of the Companies Act,
2013 ('Act’) read with Rule 7 of the Comparnies (Accounts) Rules, 2014 and Lhe relevant provisions of the Companies Act 2013.

b. The finandal statements have been prepared on accrual basis under the historical cost convention.
c. The accounting policies adopted in the preparation of the financial statements are consistent.

B Use of estimates
a. The preparation of the financial statements is in conformity with Indian GAAP which requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent Labilities) and the reported
income and expenses during the year.

b. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable.

¢, Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise.

C Investment pursuit Costs
a. Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value of such

investments, >

b. Current investments are carried individually, at the lower of cost and fair value. Cost of investments include acquisition charges
such as brokerage, fees and duties.

D Inventories
a. Inventories are valued at lower of Cost and net realisable value after providing for obsolescence and other losses, where
considered necessary.

b. Cost includes all charges in bringing the goods to the point of sale.

E Depreciation Of Fixed Assets
a. Depreciation has been provided on written dewn value method as per Companies Act, 2013.

b. The Management estimates the useful lives for the fixed assets as prescribed in ScheduleJlio the Companies Act, 2013.




GOLDEN CHARIOT HOSPITALITY SERVICES PRIVATE LIMITED
CIN: U55204MH2000PTC125055
Noles accompanying the financial statements for the year ended 31 March 2021

F Revenue recognition
a. All Income and Expenditure are accounted foron accrual basis except [ollowing expenditure:

i. Leave Salary
ii. Other Retirement Benefits such,as gratuity, pension etc.
b. All material known liabilities are provided for on the basis of available informations / estimates.

G Other income
a. Interest income is accounted on accrual basis

b. Dividend income is accounted for when the right to receive it is established.

H Tangible fixed assets
a. Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any.

b. Thie cost of fixed assets includes interest an borrowings attributable to acquisition of qualifying fixed assets up to the date the-asset
is ready for its intended use and other incidental expenses incurred up to that date.

¢. Machinery spares which can be used enly in connection with an item of fixed asset and whose use is expected to be irregular are
capitalised and depreciated over the useful life of the principal item of the relevant assets,

d. Subsequent éxpenditure relating to fixed assets is capitalised enly if such expenditure results in an increase in the future benefits
from such asset beyond its previously assessed standard of performance.

I Borrowing costs
a. Borrowing costs include interest, amortisation of ancillary costs incutred.

b. Borrowing costs, allocated to and utilised for qualifying assels, pertaining to the period from commencement of activities relating
to construction/ development of the qualifying assetupto the date of capitalisation of such asset is-added to the cost of the assots.

c. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when
active development activity on the qualifying assets is interrupted. .

] Earnings per share
Basic earnings per share is computed by dividing the profitafter tax by the weighted average number of equity shares outstanding
during the year.

K Foreign Currency Translation
a. Foreign Currency Translation are recarded at the Spot rates on the date of the respective transactions.

b. Exchange Differences arising on foreign exchange wansactions settled during the period are recognized m the P&L A/c of the
period.

. Monetary assets & Liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange
rates on that date ; the resultant exchange differences are recognized inthe P& L Afc




GOLDEN CHARIOT HOSPITALITY SERVICES PRIVATE LIMITED
CIN: Us5204MH2000PTCI125055
Notes accompanying the financial statements for the year ended 31 March 2021

L Taxes on income
a. Current Tax: Tax payable on taxable income for the year determined as per the Income Tax Act, 1961.

b. Deferred Tax:

i. Recognised on Hming differences (difference between taxable income and accounting income originating in one period and capable of
reversal in one or more subsequent periods) and measured using tax rates and tax laws enacted or substantially enacted as at the
reporting date.

iii. Deferred tax liabilities are recognised for all timing differences

iv. Deferred tax assets are recognized:

- In respect of unabsorbed deprecialion and carry forward of losses: Only if there is virtual certainty that there will be sufficient

future taxable income available to realise such assets.

- In respect of other liming differences: Only to the extent that reasonable certainty exists that sufficient future taxable income will be

available against which these can be realised.

v. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the
Company has a legally enforceable right for such sel ofl.

vi. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

M Provisions and contingencies

a. Provisions:

i. Recognised in accounts when there is a present obligalion as a result of past event(s) and it is probable that an cutilow of resources
will be required to settle the obligation and a reliable estimate can be made.

il. Not discounted to their present value and are determined based on the best estimate (wltich are reviewed at cach reporfing date and
adjusted to reflect the current Dest estimates) required to setue the obligation at the reporting date, These estimates .

b. Contingent Liabilities: Disclosed unless the possibility of outflow of resources is remote.
c. Contingent Assets: Neither recognised nor disclosed in the financial stalements.
N Events Occuring After Balance Sheet Date
No Significant events which could affect the Finandal position #s on 31 March 2021, to a material extent have been reported by the

assessee, after the balance sheet date till the signing of the report.

O Segment information pursuant to Accounting Standard (AS-17) “Segment Reporting”
The Company operates in 2 segmenis namely, Agro - based (Caur Seeds) and Haospitality - based (Food, Tee Cream and Lijjuor)




Golden Chariot Hospitality Services Private Limited

CIN: Usb204MH2000PTC125035

Balance Sheet for the year ended 31 March 2021

(Currency: INR)

Particulars Note No. As at As at
March 31, 2021 March 31, 2020
L. EQUITY AND LTABILITIES
(1) Shareholders' Funds
(a) Share eapital 2(1) 1,00,00,000 1,00,00,000
(b) Reserves and surplus 2(2) 12,28,12,831 14,41,57,407
13,28,12,831 15,41,57,407
{2) Non-current liabilities
(2) Long-term borrowings 2(3) 15,78,36,187 14,88,10,857
(b) Other Long Term Liabilities 204) 5,59,64,801 3,52,21,655
21,38,00,988 20,40,32,511
(3) Current liabilities
{a) Trade payables 2{3) 4,93,95,693 3,04,84,730
(b) Other current liabilities 2(6) 1,46,38,984 1,53,70,524
{¢) Short-term provisions A7) 343,978 31,10,200
6,74,48,656 4,91,65,554
TOTAL 41,40,62,475 40,73,55,472
11. ASSETS
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible assets 28) 21,22,67,692 23,54,29,348
(ii) Intangible assets 2A8) 3,56,731 385,324
21,26,24,423 23,58,14,671
(b) Non Current Investments 49) 1,44,51,155 1,44.51,155
{c) Long term Loans & Advances 2(10) * 3,68,41,371 3.67,46,371
(d) Deffered tax assets 2(11) 1,10,43 626 9H),.72,487
27,49,60,575 29,60,84,684
(2) Current Assets
(a) Inventories 2012) 3,36,54.703 1,6629,480
{b) Trade receivables 2(13) 6,21,05;434 7,9321 668
(€) Cash and cash equivalents 2(14) 23,380,549 37,97,141
(d) Shart:term loans and advances 2(15) 3,89,61,212 1,14,02,503
(&) Other Current assels 2(16) - 1,18,59
13,91,01,200 11,12,70,788
TOTAL 41,40,62,475 40,73,35,472

See accompanying votes forming parl of the financial statements

Notes to the Balance Sheet

Significant Accounting Policies & Other Notes

In terms of our report of even date
For ABNJ & Co.

Chartered Accountan
FRN: 121677W

CA Nilesh
Partner
M. Ne.: 131013

Place: Mumbai
Date: 30,11.2021

For anid on hehall of the Board

Golden Chariot Hospitality Services Private Limil
N A
g7
) )
Rakes. p

handrakant Ghadashe
Director
DIN: 07856873

Rudelf John Corriea

IMrector
_ DIN: 8333644




Gulden Chariot Hospitality Services Private Limited
CIN: UE5204M1 120001 TC125055

Profit and Loss Account for the vear ended 31 March 2021

(Currency: INR)

Particulars Note No. Year ended Year ended
March 31,2021 March 31, 2020
] Revenue from operalions 3(1) 22,17,13422 60,54,99,533
1. Qther income 3(2) 1,585,097 1,31,67,264
11, Taotal Revenue (1+11) 22,18,‘]5,519' 61,86,66,796
> <
IV, Expenses:
Cost of material Consumed 33 18,98,58,976 47,24,72,313
Empleyee Benefil Expenses 34) 51,45,378 3,28,64,927
Firvance vosts 35 1,77.30,039 1,90,85,837
Depreciation and amorlization sxpenise (8 2,37,33,211 223,359,775
Administration and other expenses A (6) B7.46,630 7.12,63,058
Total Expenses 24,52,14,235 61,80,15,049
V. Profit before extraordinary items and tax- (111-1V) (2,33,15.716) 6,20,847
V1. Exceptional items
VII. Profit before extraordinary items and tax (V-V} (2,33,15,716) 6,20,847
VIIL. Extraordinary items
IX. Profit beforetax (V- VI) 12,33,15,716) 6,20,847
X.  Tax Expenses:
(1) Currenl Tax = 34,81,684
{2) Deferred Tax 3(8) (19,71,139) (24,07,424)
(3) Earlier Year = ¥
X1 Prefit/ (Loss) for the year from continuing operations (VI 12,13,44,577) (4,59,413)
VIIT)
X1 Profit/(Loss) from discontinuing operations = =
XTI Tax expense of discontmuing operalions =
XIV. Profit/(Loss) from discontinuing eperalions (after tax) (XTI - -
X111
XV. Profit/(Loss) for the year (V] - VI1) (2,13,44,577) (4,5%,413)
AV Eamings per equity share.
(1) Basic = 37 - (0:46)
{2) Diluted 37) (048&)

Sewsrccorprenyimg Hotes forning part of e finencrel stofeminls

MNotes to the Profitand Less Account
Sighificant Accounting Policies & Other Noles

Hy ternis of our report of even date
For ABN | & Co.
Chartered Accou
FRNC121677TW

CA Nilgsh Munhdada
Partner

M. Ne: 151013

Place: Mumba)
Trate: W11 2021

Diirector

DEN: (17856573

For and on behall ¢l the Board

olden Chariot Hospitality Services Private Limited

A

sy

\)

‘Rudelf John Cornea

Director
DIN: 5333644



Golden Chariot Hospitality Services Private Limited
CIN: US5204MH2000PTC125055

Cash Flow Statement for the year ended 31 March 2021

(Currency: INR)

Particulars

Year ended

Year ended

March 31, 2021 March 31, 2020
A. Cash Flow from Operating Activities
Net Profit before raxaticn - -2,33,15,716 6,20,847
Add: Depreciation on fixed assets 2,37,33,211 2,23,59,775
Add: Interest expense 1,77.30,039 1,90,85,837
Less: Interest income 1,51,256 10,05,9589
Operating Profit before Working Capital changes (a) 1,79,96,279 4,10,60,470
Adjustmenls for:
(Increase) / Decrease in Inventories (1,90,25,225) (19,57,130)
(Increase) / Decrease in Trade Receivables 1,72,16,234 (2:33,52,531)
(Increase) [ Decrease in Loans and Advances (2,76,53,309) (50,17,646)
{Increase) / Decrease in Other Currenl Asset 1,19,596 -
Increase/(Decrease) in Trade Payables 1,89,10,963 (1.40,04,041)
Increase/{Decease) in Other Current Liabilities (9.31,540) (72,90,461)
Increase/(Decrease) in Provisions 3,03,678 (3,11,196)
Cash Generated From Operatiens (b) (1,10,59,603) (5,19,33,006)
Income tax Paid (c) - (34,81,684)
Net Cash inflow from/ (outflow) from Operating activities [(A) = (a) + (b) + (c}] 69,36,676 (1,43,54,220)
B. Cash Flow from Investing Activilies
Purchase of fixed assets/Capital WIP (5,42,963) -
Interest received 1,51,256 10,05,989
Net Cash inflow from/ (oulow) from Investing activities (B} (3,91,707) - 10,05,98%
C. Cash Flow from Financing Activities
Proceeds / (repayment) from borrowings 97,658,477 (14,10,766)
Interest paid (1,77,30,039) (1,90,85,837)
Net Cash inflow frem/ (outflow) from Financing activilies (C) (79,61,562) (2,04,96,603)
Net increase / (decrease) in cash and cash equivalents [(D) =(A) + (B) + (C)] (14,16,593) (3,38,44,834)
Opening Cash and Cash Equivalents (E) 37,97,141 3,76,41,976
Closing Cash and Cash Equivalenls [{(F) = (D) + (E)] 23,680,548 3797141

In terms of our report of even date
For ABN]J & Co.

Chartered Account
FRN: 121677W

CA Nilesh
Partner
M. No.: 131013

Place: Mumbai
Date: 30.11.2021

Tor and on behalf of the Board

andrakant Ghadashe

Director

DIN: 07856873

Golden Chariot Hospitality Services Private Limited
N\

A

Rudolf john Corriea

Director
DIN: 8333644




Golden Chariot Hospitality Services Private Limited

CIN: U55204MI 120007 TC125055

Notes accompanying the financial statements for the year ended 31 March 2021

=

Note 2(1)- Share Capital

a. Details of authorized, issued and subscribed share capital

{Currency: INR)

Particulars

As at
March 31, 2021

As at
Marxch 31, 2020

Authorized Capital

10,00,000 (P.Y. 10,00,000) equity Shares of Rs. 10/~ each 1,00,00,000 1,00.00,000

Issued Capital:

10,00,000 (P.Y. 10,00,000) equity shares of Rs, 10/- each 1,00,00,000 1,00,00,000

Subscribed and Paid-up Capital:

10,00,000 (P.Y. 10,00,000) equity shares of Rs. 10/- each 1,00,00,000 1,00,00,000
Total 1,90,00,000 1,00,00,000

b, Information on shareholders holding-more than 5% of the total number of Equity Share Capital

Name of Shareholder Relationship As at March 31, 2021 As at March 31, 2020
No. of Equity | Percentage | No. of Equity Percentage
shares held shares held
[Pravin Agarwal Director 5,02,600 50.26% 5,02,600 50.26%
Jyotsna Agarwal Director 1,20.200 12.02% 1,20,200 12.02%
Garuda Aviation Services Private Limited Group Co. 3,47,200 34.72% 3,47,200 34.72%
c. Reconciliation of number of shares
Particluars Equity Shares Preference Shares
Number Rs. Number Rs,
Shares outstanding at the beginning 10,00,000 | 1,00,00,000 N - -
Shares Issued during the vear = - - -
Shares bought back during the year - = = -
Shares oulstanding at the end 10,00,000 | 1,00,00,000 - -

d. Terms / Rights attached to Equity Shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share entitled to one

vote pershare. In the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of

the company, after distribution of all preferential amonnts. The distribution will-be iy proporticn Lo the no of equity shares held by

the shareholders




Golden Chariot Hospitalily Services Private Limited

CIN: U55204MIT2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

Note 2(2)- Reserves And Surplus

{Currency: INR})

Particulars +As at As at
March 31, 2021 | March 31, 2020

a. Securities Premium Account
Opening Balance 2,42,62,500 2,42,62,500
Add : Securities premium credited on Share issue - -
Closing Balance 2,42 62,500 2,42,62,500
b. Revaluation Reserve
Opening Balance 11,13,94,136 11,71,81,756
Add : Revaluaton of Land & Building - -
Less: Deprediation on Revalued Asscts - 57,87,621
Closing Balance 11,13,94,136 11,13,94,136
c. Surplus
Opening balance 85,00,772 89,60,185
(+) Net Profit/(Net Loss) For the current year -2,13,44,577 -4,69,413
{+) Recognition of excess Depreéciation charged
Closing Balance - (1,28,43,805) 85,00,772

Total 12,28,12,831 14,41,57,407
Note 2(3)- Long-Term Borrowings

Particulars As at As at
March 31, 2021 March 31, 2020

SECURED
Loan from The Saraswat Co-operative Bank Ltd 15,78,36,187 14,88,10,857

Total 15,78,36,187 14,88,10,857

Details of Security and Repayment of Secured Term Loans from Saraswat Bank:

The term loan is secured by equitable mortgage on Restaurant at 2nd
Floor, Hub Mall, Western Express [Highway, Goregaon East, Mumbai
Additional equilable mortgage at Property at CTS No. 3408, Village
Kondivila, Maro! Pipeline, Andheri East, Mumbai,

The loan is repayable in 120 monthly
instalments after a moratorium period of
12 months as below:

24 monthly inst. of Rs. 12.52 Lakhs
72 monthly inst. of Rs. 18.52 Lakhs

12 monlhl_v_ ipstoofRs, 2218 Lakhs




Golden Chariot Hospitality Services Private Limited

CIN: U55204MH2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

Note 2(4) - Other Long Term Liabilities

(Currency: INR)

Particulars As at As at
March 31, 2021 March 31, 2020
Advances against Business 5,59,64,801 5,52,21,655
Total 5,59,64,801 5,52,21,655
Note 2(5) - Trade Payables
Particulars As at Asat
March 31, 2021 March 31, 2020
Trade Payables *
Due to Micro and Small Enterprises
Other than Micro and Small Enterprises 4,93,95,693 3,04,84,730
Total 4,93,95,693 3,04,84,730

*Under the Micro, Small and Medium Enterprises Development Act, 2006, cerlain

disclosures are required to be made relating to dues to Micro; Small and Medium

enterprises. Based on the information available with the Company, the company has not

received any confirmations from such enterprises.

Note 2(6) - Other Current Liabilities

Particulars As at As at
March 31, 2021 March 31, 2020
Bank O/D 1,39,20,193 1,51,37 490
Statutory Liabilities 2,85,757
Expenses Payable 4,33,034 4,33,034
Total 1,46,38,984 1,55,70,524

Note 2(7) - Short-Term Provisions

Particulars As at As at

March 31, 2021

March 31, 2020

Provision for employee benefits 21,58,929 17.82,173
Provision for Tax (net of TDS) G,15,049 988,127
Others rovisions 3,40.000 340,000

Total 3413978 | .~ ., 3110,300
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Golden Chariot Hospitality Services Private Limited

CIN: UR5204MH2000FTCI25055

Notes accompanying the financial statements for the year ended 31 March 2021

Naote 2(9) - Non Current Investments

(Currency: INR)

Particulars Asat Asat
March 31,2021 March 31, 2020
Shares of the Saraswat Co-Op Bank Ltd 25,000 25,000
Shares of Yash Vikram Infrastructure Private Limited 1,42,81,155 1,42,81,155
(481840 Preference Shares)
Shares of Vriti Infrastructure Private Limited 45,000 45,000
(4500 Equity Shares)
Shares of Golden Chariot Retreats & Infra Private Limited 1,00,000 1,00,000
(10000 Equity Shares & 65000 Bonus Shares )
Total 1,44,51,155 1,44,51,155
Note 2(10) - Long-Term Loans And Advances
Particulars As at Asat
March 31, 2021 | March 31, 2020
Security and Other Deposits : 3,68,41,371 3,67,46,371
Total 3,68,41,371 3,67,46,371
Note 2(11)- Deferred Tax Assets
Particulars As at Asat

March 31, 2021

March 31, 2020

Opening balance 90,72 487 66,71,063
(+) Deferred Tax Charge / Liability for the Year 19,71,139 24,01,424
Deferred Tax Assets 1,10,43,626 90,72,487

Note 2(12) - Inventories

Particulars As at As at

March 31, 2021 March 31, 2020
Closing Stock of Raw Material 3,56,54,705 1,66,29,480
Total 3,56,54,705 1,66,29,480




Golden Chariot Hospitality Services Private Limited

CIN: Us5204MIT2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

Note 2(13) - Trade Receivables

(Currency: INR)

Particulars

SAs al
March 31, 2021

As al
March 31, 2020

Unsecured, considered good

Trade receivables outstanding for a period of more than six months from the 6,21,05,434 7,93,21,668
Others
6,21,05,434 7,93,21,668

Unsecured, considered good
Less: Provisien for doubtful debts -

Total 6,21,05,434 7,93,21,668
Note 2(14) - Cash And Cash Equivalent

Particulars As at As at

March 31, 2021

March 31, 2020

Balances with banks in Current Accounts and Fixed Deposits 20),50,033 36,86,050
Cagh in hand 3,30,515 1,171,091
Total 23,830,548 37,97,141
Nete 2(13) - Short-Term Loans And Advances
Particulars As al As al
March 31, 2021 | March 31, 2020
Business Advances 3,34,67,797 86,98,907
Balance with Government Authorities 54,93,415 27,03,996
Total 3,89,61,212 1,14,02,903
Nete 2(16) - Other Current Assets
Particulars Asat As at
March 31, 2021 | March 31, 2020
Prepaid Expenscs 1,19,5094
Total - 1,19,596




Golden Chariot Hospitality Services Private Limited

CIN: U55204MH2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

NOTE 3: Notes to the Statement of Profit and Loss

Note 3(1) - Revenue From Operations

(Currency: INR)

& Particulars

Year Ended
March 31, 2021

Year Ended
March 31, 2020

March 31, 2021

Supply of Products and Services 22,17,13,422 60,54,99,333
Total 22,17,13422 60,54,99,533
Note 3(2) - Other Income
Particulars Year Ended Year Ended
March 31, 2021 | March 31, 2020
Tnlerést Income 1,51,256 10,05,986
Non Operating Income 33,841 B,96,817
Sundry Balances writtenback (net) - 1,12,60,083
Dividend Income - 4,375
Total 1,85,097 1,31,67,264
Note 3(3) - Cost Of Material Consumed
Particulars Year Ended Year Ended

March 31, 2020

Opening Stock of Raw Materials 1,66,29,480 1,46,72,350
Add: Purchases of Tood & Other Materials 20,88,84,201 47,44,29,443
less: Closing Stock of Raw Materials 3,36,54,703 1,66,29,480
Totak 18,98,58,976 47,24,72,313

Note 3(4) - kmployee Benefit Expenses

Particulars Year Ended Year Ended

March 31, 2021 | March 31, 2020
Salaries and Incenhives 31,28,162 3,16,99,176
Staff Welfare lixpenses 17,186 2.60,592
Bonus = 5,18,162
Contmbuton to PT & FSIC - 3,564,411
Uniform Expenses & 32,587
Total 51,45,378 3,28,64,927

MU N5
X138,




Golden Chariol Hospitality Services Private Limited

CIN: U55204MIH2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

Note 3(5) - Finance Cost

(Currency: INR)

Particulars Year Ended Year Ended
March 31, 2021 | March 31, 2020
Interest expenses ﬁ 1,77,30,039 1,90,85,837
Total 1,77,30,039 1,90,85,837
Note 3(6) - Administrative & Other Expenses
Particulars Year Ended Year Ended

March 31, 2021

March 31, 2020

Advertisement & Business Promotion Exp 417,276 9,400
Auditor's Remuneration (Refer note below) 1,75,000 1,25,000
Bank Charges 3,57,185 15,86,051
Common Area Maintenance Charges 5,23,153 27,85,247
House Keeping Expenses 96,216 37 26,640
Insurance Expenses 1,48,321 31,165
Labour Charges - 1,08,310
Legal & Professional Fees 4,43 984 18,03,838
License Fees c 24,07,595 4,28,21,038
Miscellaneous Expenses 8,657 17.61,412
Office Expenses 74,096 281,691
Other Expenses 61,000 1,14,531
Power & Fuel 12,80,238 64,16,824
Printing & Stationery Expenses 66,517 6,08,459
IRent, Rates & Taxes 4,37,178 42.66,008
Repair and Mainlenance 15,03,347 26,46,154
Revenue Share Expenses 5,87,543 11,01,015
Security Charges & 2,86,000
Software Supporl Charges = 20,400
Sundry Balances Wrilten offf Written Back - 70,872
Telephone-and Internet Expenses 798 76,896
Travelling and Trasportation 1,58,526 6,16,148
Total 87,46,630 7,12,63,098

Note : Payment to Auditors

Parbculars Year Ended Year Ended

March 31, 2021 | March 31, 2020
Statutory & Tax Aundit Fees - 70,872
Total 70,872




Golden Chariot Hospitality Services Private Limited

CIN: U55204MH2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

Note 3(7) - Earnings Per Equity Share

(Currency: INR)

Particulars

Year Ended
March 31, 2021

Basic Earnings per Share

Profit/(Loss) attributable to Bquity shareholders

Year Ended
| March 31, 2020

-2,13,44,577 =4,59,413
Weighted average number of equity shares 10,00,000 10,00,000
Basic Earnings Per Share (21.34) (0.46)
Face value per Share 10 10
Diluted Earnings per Share
Profit after adjusting interest on potential equity shares (2,13,44,577) (4,59,413)
Weighted average number of equity share after considering potential equity shares 10,00;000 10,00,000
Diluted Earnings per Share -21.34 -0.46




Golden Chariot Hospitality Services Private Limited

CIN: U55204MH2000PTC125055

Notes accompanying the financial statements for the year ended 31 March 2021

Note 3(8) - Deferred Tax

-

(Currency: INR)

Particulars

As on
31 March 2021

Ason
31 March 2020

Rs

Rs

Deferred tax (liability) / asset
Tax effect of items constituting deferrved tax liability

On difference between book balance and tax balance of fixed assets

On expenditure deferred in the books but allowable for tax purposes
On items included in Reserves and surplus

pending amortization into the Statement of Profit and Loss

Others

Tax effect of items constituting deferred tax liability .

Tax effect of items constituting deferred tax assets

Provision for compensated absences, gratuity and other employee benefits
Provision for doubtful debts / advances

Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961
On difference between book balance and tax balance of fixed assets
Unabsorbed depreciation carried forward

Brought forward business losses

On items included in Reserves and surplus pending

amortization into the Statement of Profit and Loss

Disallowances under Section 36 of the Income Tax Act, 1961

Tax effect of items constituting deferred tax assets

Net deferred tax (Asset)/Liability

Previous Year (DTL)/DTA

72,724
77,58,579

19,71,139
(19,71,139)
90,72,487

52,44,795
42,96,023

24,01,424
(24,01,424)
66,71,063

Net deferred tax Asset/(Liability)

1,10,43,626

90,72,487
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Golden Chariot Hospitality Services Private Limited

CIN: U55204MH2000PTC125055

Notes accompanying the finaneial statements for the year ended 31 March 2021

NOTE 4(1) - Contingenl Liabilities and Commitments

Particulars

As at31 March, 2021

Contingent Liabilities
(a) Claims against the company not acknowledged as debt

(b) Guarantees 2,08,00,000
(¢) Income lax demands contesled by the Company 406,090
ALY 2013-14 (Appeal Tiled against the said order)

Total 2,12,06,090

NOTE 4(2) - Foreign currency transactions and translations

There were o foreign currency transactions and translations during the year

NOTE (3) - Details of dues to Micro & Small Enlerprises

There are no dues payable to suppliers/ service providers covered under micro and small enterprises development Act and hence no disclosure have

been made in this regard.

NOTE 4(8) - Previous year figures

These financial statements have heen prepared in the format prescribed by the Revised Schedule 111 to the Companies Act 2073, Previous period

figures have been recasted / restated to confirm to the classification of the eurrent period.

[n termsof our report of even date
ForABN J & Co.

Chartered Accountants

FRN: 121677W
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Partner
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