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A BHUTRA & ASSOCIATES A

Chartered Accountants
INDEFENDENT AUDITORS' REPORT

TO THE MEMEBERS OF
ELECTRO FORCE (INDIA) PRIVATE LIMITED

Report on the Audit of the Financial Statemants

Opinion
We have audited the accompanying financial statements of Electre Force (India} Private Limited (“the

Cavmmany’) which comprises the Balanee sheet as at 31# March 2019, the Statement of Profit and Lass and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information,

In oaur opinisn and to the best of our Information and according to the explanations given to us. the
afaresald financial statements give the information required by the Companies Act, 2013 i'the Act in the
manner sa required and give a true and fair view in conformity with the accounting principles genaratly
accepted in India, of the state of affairs of the Company as at 314 March 2019, and profit and its cash flows
for the year ended an that date.

Bazis for opinion
We conducted our audit in aceardance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditar's Responsibilities
for the Audit of the Financial Statements section of our report, We are independent af the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accourtants of india together with
the ethical requirements that are relevart to our audlit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained Is sufficient
and appropriate to provide a basis for our opmicn.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directars is respansible for the other information. The other informatign COmprises
the management discussion B analysis and director's feport included in the annual repart but dees not
include the financlal statements and our auditor's repart thereon. The above information is expected 1o be
made available to us after the date of this auditers report.

Our apinion on the financial statements does nat cover the other infarmation and we do not EX[ess amy
farm of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility i< to read the ather information
identified above when it becomes available and, n doing so, consider whather the other information is
matersally inconsistert with the financial statements or our knowledge obtained In the audit or othenwise
appears to be materially misstated.

When we read the above other information, Ifwe conclude that there is a material missiz

Near Digamber Jain Mundw?@ﬁé;ﬁggﬁf ﬁﬁﬁﬁﬂﬁ?ﬂeﬂ“'ﬂmﬂt D15rt. ‘l .
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation and presemtation of the financial statements that give a true and falr view of the
financial position, financial performance including cash flows of the Company in accordance with the
accounting peinciples generally accepted in India, ncluding the indian Accounting Standards prescribed
uncer Section 133 of the Act read with relevant rules issuad there under. This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for safeguarding
the assets of the Company and far preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; rraking judgments and estimales that are reasonable and
prudent; and design, implementation and maintenance af adequate Internal finandial controls, that were
aperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, managemant is responsible for assessing the Company's ability to
continue as a going cencern, disclosing, as applicable, matters related to going cencern and using the going
concem basis of accounting unless management either intends 1o liguidate the Company or to cease

operatiens, or has no realistic alternative but to do sa.
Those Board of Directors are also responsible for oversering the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fram material misstatement, whether due to fraud or errer, and to issue an auditor's report that includes
our opinlon. Reasonable assurance is a high level of assurance, but is nol 3 guarantee that an audit
conducted in accordance with SAs will aheays detect a material misstatement when it sxists, Misslatemeants
can arise from fraud or error and are considered matesial If individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143 3] of the Act, we repart that:

(al we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid financial
statements;

{b} in our opinion proper books of account as required by law have been keat by the Campany so far as
it-appears from our examination of those books:

{e) the balance sheet, the statement of profit and loss, the statement of cash flows and dealt with by this
Report are in agreement with the books of accowint;

(d) “in our opinion, the aforesaid financial statements comply with the Accounting St:m A Y
under Section 133 of the Act. read with Rule 7 of the Companies {Accounts) Rules, 20145,



(&)

(f)

(g

()

on the basis of the wiitten representations received fram the directors as on 379 March 2019 taken
on record by the Beard of Directors, none of the directars is disqualified as on 31 March 2019 fram
being appointed as a director in terms of Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure
A%, Our report expresses an unmedified opinion on the adequacy and operating effectivensass of the
Company’s internal financial controls over financial teparting;

With respect 1o the other matters te be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Acl, as amended, in our opinion and to the best of aur
infarmation and according to the explanations given to us, the remuneration paid by the Compary
to its directors during the year is in sccordance with the provisians of section 197 of the Act;

with respect to the other matters to be included In the Auditor's Repaort in accordance with Rule 17
of the Companies (Audit and Auditors) Rules, 2014, in aur opinian and to the best of our information

and according to the explanations given to us:

fil the Company does not have any pending litigations and therefore no impact or disclosure in
reélation to the same has been made in the financial statement:

(i} the Company does nat see any foreseeable losses on long-term contracts as on the balance
sheel date and the Company has not entéred into any derivative contracts, therefare no
provision has been made in relation to the same:

{iii) the Company has not declared any dividends either in the current year ar during any of the
previous years and thevefore transferring of the amounts in the Investor Education and
Pratection Fund by the Company does not arise.

2, As required by the Companies (Auditor's Report) Order, 2016 (“the Crder”) issuwed by the Central
Government of India in terms of sub-section {1 1) of section 143 of the Act, we give in the Annexure “B® a
statement on the matters specified in the paragraph 3 and 4 of the Order.

For and on behalf of
A Bhutra B Associates
Charfered Accountanis

Firm Registration Mumber: 0207700
‘EL‘LM .

Alokiram Bhutra
Proprietor
Membership No. : 142786

fic

LDIN : 191427 86AAAACDAST4
Drate : 26/09/2019
Place : Mumbaij



ANMNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragzaph 1{f) under ‘Report an Gther Legal and Regulatory Requirements’ of cur report of
even data)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Electro Force (India) Private
Limited [“the Company’) as of 319 March 2019 in conjunction with our audit of the finandial statements of

the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and malntaining internal financial controls based
on the internal control over financial reporting criteria established by the Compa ny cansidering the essential
companents of internal control stated in the Guidance Mote bn Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAL. These responsibilities
Include the design, implementation and maintenance of adequate internal financial controts that were
operating effectively for ensuring the orderdy and efficient conduct of its business, including adhererice to
cempany’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completensss of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013,

Auditor's Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls aver financial
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reperting (the “Guidance Mote issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act. 2013, to the extent applicable to an audit of intemal financial controls. Those Standards and
the Guidance Mote reguire that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls aver financial reporting was
established and maintained and if such controls aperated effectively in all material respects.

Our audit invohees performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reparting and their operating effectiveness, Qur audit of internal
financial controls over financial reporiing included abtaining an understanding of internal finandial contrals
over financial reporting, assessing the risk that a matesial weakness exists. and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial cantrols system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to p
assufance regarding the reliability of financial reporting and the preparation of financial




external purposes in accordance with generally accepted accounting principles. A company’s internal
financlal control over financial reparting includes those policies and procedures that [1} pertain to the
maintenance of records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and {2) prowide reascnable assurance
regarding preventian or timely detection of unauthorised Scquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statemants.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitstions of Internal financial controls over financial reporting, including the
passibility of collusion or improper management override of cantrols, material misstatem ents due to error or
frawd may accur and not be detected, Also, projections of any evaluation of the internal financial controls
aver financial reporting to future periods are subject to the risk that the internal fimnancial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
campliance with the policies or procedures may deteriorate,

Opinion

In gur opinien, to the best of our information and atcording to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system aver financial reparting and such
infermal financial controls over financial reporting were operating effectively as at 312 March 2019, based on
the internal contral over financial reporting criteria established by the Company considering the essential
campanents of intermal cantrol stated in the Guidance Note an Audit of nternal Financial Controls Qyer
Financial F:ep'-mting Issued by the Institute of Chartered Accountants of India”,

For and on behalf of

A Bhutra 8 Associates

Chartered Accoutitants

Firm Registration Number: 020770C

pra T
Alokiram Bhutra
Proprietor
Membership No. : 142786
UDIN : 191427B6AAAACDBOT S
Date : 26/09/2015
Place : Mumbai




ANMNEXURE "B” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under ‘Reper on Other Legal and Regulatory Requirements’ of our report of
even date}

Report on the statement on the matters specified in the paragraph 3 and 4 of the Companies (Auditor's
Report) Order, 2016:

(il

(iv)

(i)

fwii)

(@l The Company has maintained proper recards shiowing full particulars, including quantitative
details and situation of fived assats,

(b} The Company has a programme of physical verification of its fixed assets by which fixed assets
are venified. In accordance with this programme, fixed assets were verified during the year and na
material discrepancies wera noticed on such verification. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the company and the nature of its assets,

(ch The company does not own any immavable property; therefore this clause is not applicable.

According to the information and explanations given to us, physical verification of inventory has
been conducted at reasonable intervals by the management and ne matenal discrepancies were
naticed on physical verification.

According to the infermation and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained under
seclion 189 af the Companies Act and thus paragraph 3{iii} of the arder is not applicable.

In our apinion and according te the information and explanations given to us, the company has
cemplied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and securitles granted by the company.

The Company has rot accepted any deposits from the public and does not have arty unclaimed
deposit as at March 31, 2019 and therefore, the provisions of clause 3iv} of the Order are not
applicable 1o the company,

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section {1) of Section 148 of the Act, In respect of the activities carried on bry
the company.

al According to the infarmation and explanations given to us and on the basis of our examination of
the records of the Cempany, the Company has been found to be regular in depositing undisputed
statutory dues such as provident fund, income tax, sales taw, duty of customs, and other statutony
dues as applicable, and no undisputed amaunts were outstanding as 2t March 31, 2019 in respect of
the aforesaid dues for a period of more than six months from the date of becoming payable.

b} Accarding to the records of the Compa ny, and information and explanations given to us there are
ne dues of incame taw, sales . service tax, customs duty, excise duty, value i
not been deposited on account of disputes and are pending,




{viii) The company does nat have any Ioans or barrowings from bank, financial institutions oi government

{ix}

(xi)

(xii)

(xiii)

(xiv)

(v

evi)

and has not issued any debentures and therefore, the provisions of clause 3 {viii) are nat applicabla,

Based upon the audit procedures perfarmed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
affer including debt instruments and term Loans, Accordingly, the provisions of clause 3 (ix) of the
Qrder are not applicable to the Campany.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
emplayees has been noticed or reparted during the year.

The managerial remuneration under Section 197 s not applicable to private fimited company and
therefore paragraph 3{xi) of the Order is not applicable to the Company.

In aur apinion and according to the information and explanations grven to us, the Company is not a
nidhi-company. Accordingly, paragraph 3{xii} of the Order is not applicable,

In our epinion, all transactions with the related parties are in compllance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as recjuired by
the applicable accounting standards,

The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review under section 42 of the Companies Act,
2013 and theretore paragraph 3{xiv) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or PEFSONS
connected with him. Accordingly, the provisions of clause 3 (wv) of the Order are not applicable to

the Company,

in aur opinion, the campany is not required to be registered under section 45 14 of the Regsrve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 [evi] oF the Oreer are nol applicable to
the Company.

For and on behalf af

A Bhutra & Associates

Chartered Accovintants

Firm Registration Number 020770C

Alokiram Bhutra
Praprietar
Membiership Mo, 142786

LIDIN - 191427 068 AAACDIES TA
Date : 26,/00/2019
Place : Mumbai



ELECTRO FORCE [INDIA} PRIVATE LIMITED
BALAMCE SHEET AS AT 3151 MARCH, 2019

Particulars Mots
EQUITY AMD LIABILITIES
Shareholders’ Funds
Share Capital 1
Reservas B Surplus 2

Share Application Maoney Ponding Alotment

Man Current Liabilities
Lang Term Liahilities

Current Linbilities
Teade Payables

Other Currenit Liabiliies
short Term Provisione
Total

ASSETS
Mon-Current Assets
Fimed Assets
Tangitde Assels
Intangible Assats
Lisigy Term Loens and Advances

Current Assets

Ity

Trade Recoivables

Cash and Cash Equivalents
hort Term Loans and Advanices
Total

Mates on Fingncial Statesrerits
Signeﬁcant Aocguriing Policies

-

a
Ll
12

1o 23

Ag per aur repart of cven date attached

Current Yaar iravionss Yaar
31.03.2019 31.03.2018
Rs, R,
5,00,00,000 5,00,00,000
(1,25.20,57Z) (15461229
174, 70428 345387
B.66,67,641 6,69,19,500
3,31, 20,053 1.07.58,283
2,13,85,404 234,562,770
23,56,041 15,52, 795
18,09,08,608 1182 32520
A6T6T.E15 4,440,9%.1R3
5.05.000 505,000
15,57,021 14,580,855
4,97 90,537 378,752,863
6.20,67,265 3.89,93,230
54,37 586 49,92, 602
1,47,83,583 1,13.48,163
18,049,083, 608 13,82 32,520

For & BHUTRA & ASSOCIATES For and on behall of the Boand
Charfered Accountants ELECTRO FORCE (FNDIA) PRIVATE LIMITER
Firnm Registration Mo 0207 TR

Pl Qaws Vinoef foapudies flece M
Alokiram Bhistra Wined Ramdas Rao Rudolf John Corriea
Propesetorn Diirector Director
Membership Mo, 14275 Dan - OBEATS4AD MM - OB333544
Place: Mumbes q Tx’-@
Date: 2614972019 Sweta Acharya

Company Secratary




ELECTRO FORCE (INDIA) PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH, 2019

Particulars
Ifncama
Eevenus from Operations
CHher Income
Total Revenus
Experditure

Cost of Material Consumed

Changes in Inventoried of Finished Goods, Stock-in-Process

and Scrap

Employes Benefits Expance
Finance Cost

Depreciabion & Amortisation
Other Expenies

Total Expenses
Froht before Lax

Tax Expenses
Curpent yoar
Dreferred Tax
Earlier Year (5}
Profit for the year

Earnings per Equity share of face value of Rs. 10 each
Basec and Diluted

Motes on Financial Statements
Significant Accounting Polices

As par our report of even date attached

For & BHUTRA & ASSOCIATES
Chartered Accountants
Firm Registration Mo, D20770C

& @;CW,
Alokiram Bhutra
Propriezar
Membership Mo, 142786

Place; Mumbai
Drate: 20002019

MNote Current Year Prisvioies Yaar
31032019 31,0308
Rs. Es,
13 1B,02.56,362 11,90.69,598
T4 8,50,142 1558 378
18,11,06,504 120627976
15 13,81,43,602 7,50,03,850
16 (86,43,454) [73,41,649)
17 1.69.32,398 46 24,511
18 419,222 12,57 666
19 a97.06,158 88,82 84D
20 216,07 830 226,113,408
17,8185 847 11.00,40,624
—_—
29,40,657 1,06,87,352
25.40.657 1,05,87,352
—_—
21 0.59 212
1t 23

For and on behalf of the Board
ELECTRD FORCE (INDIA} PRIVATE LIMITED

Vihee! Petymedar Pocs

Vinod Ramdas Rao

Director

CHiM - DB861540

g TF%#
Sweta Acharya
Company Secratary

AR

Rudolfl John Corriea
Director
DiM = DE333644



ELECTRO FORCE (IMDRA} PRIVATE LIS TED
CASH FLOW STATIMENT FOR THE YEAR 2008193

Particulars
& Cazh Flow from Operating Activitias:
et Prafff bedore ta as per Statement of Profis and Loss

Ad)usted for:

[wprecistion and dmortisation Expena
Irite resst Preccames:

Finanie Codts

Operating Profit before Working Capital Changes

Adjusted for

Trade nnd {her Recsvaibes
I fiRBries

Shart Term Loans and Achvancos
Trade ssd Oher Fayables
Qiher Currend Lisbilies

Shar] Term Provisicns

Caxh Geperated from Operations

Towcws Bpad [ret)
Met Cash Flow from # fused in} Operating Actiities

8; Cash Flow From Investing Activitics:

Purchase of Fined fzs=is

Intaria) Rt

Adbearicd lor Puirchsse of Shares

Lo Tesim Loand snd Adwances

Tt Cash Fierey fromn  (used in) Investing Aoctivities

C: Cash Flew From Financing Activities:

Loung Tamm Liailities {net)
Finange Cests
et Cash Ganeraad frem ¢ Lsad in) Finencng Activites

Mot (Decreacs) [ IBoreste in Cath and Cash Equivalerts
Dpening Balance of Caih and Canh Equivalonts
Ciosing Balance of Cash and Cath Equivalams

A5 per our meport of sven date stached

For A BHUTRA & ASSOCIATES
Chartered decountamis
Firm Registracion Mo, 0207700

PR
Alckiram Okutrs

Frofrietor
Btmberehip Na. 18788

Flace; biurmba
Bratm 26052019

Current Year Previcais Year
1032098 M.032nae
R, [
FRADEST 1,05, 87,352
0706158 0,082,840
15,33.233) 14, 90.207)
419222 12,57 666
25,92, 145 GhAr >y
125,32 802 202 2R
2, 30,74, 6} T
{1,19,77,674} £1,03,41,853)
PEE LN i AT 82627
2,323,671 81 {12305}
(20,77, 365) (1,03,25, 740}
-'l'.ﬂ'-l..-l-lri_ 5.01.092
(1.74,99.440] (1,59.47 519
(&0, 66 E38] A2 F1 E12
145,66, EEE) 2 E1,832
(123, 7.} 245,690
5,33,235 B, 207
{78.122] _{74.936)
1,19,16,888) [5.22.410)
17747, 741 {2740, 000
14.19,222) (1257 BEE)
1.73,28,519 33,77, 666
444,985 BN, 747
49,52.602 A6, 30/855
RTETL) 49,92 607

For and an behall of e Boussd
ELECTRO FORCE {IMEA) PRIVATE LIMITED

Vineed Pecyaetees fose @C/-w.[m

Vimod Bamdes Kag Rusdolf John Corrlea
Ceracior Cirecior

DiM - DeZg 1040 M - 18333644

o 1t HFEED

Swirta Acharya




ELECTRO FORCE {INDIA) PRIVATE LIMITED

Significant Accounting Polickes forming part of the Financial Statements
for the year ended March 31, 2019

A. Basls of accounting and preparation of financial statements

The firancial staternents of the Company have been prepared in accordance with the Generally Accepted
Accounting Frinciples in Incha {indian GAAF) to comply with the mandatory Accounting Standards as
preseribed under section 133 of the companies Act , 203 (Act) read with Rule 7 of the Companies
{accounts] Rules 2004, and the refevant provisions of the Companies Act 2013, The finsndal statemants
have been prepared on accrual basis under the historical eost esrvention. The accounting pelicies adopied
In the preparation of the financial statements ars consiztant,

B, Use of estimates

The preparation of the finandal statements i in conformity with Indian GAAP which requires the
Mamagement to make estimates and assumptions considered in the reported amounie of ascets and
ligbilivies (incheding contingent liabdities) and the reported income and expenses during the year. The
Management believes that the estimates wsed in preparation of the financial statements are prudent and
reasonable, Futere results could differ due to these estimates and the differences between the actual
results nd the estimaies are recognised in the periods in which the results are known / materialise.

C. Inwentories
Inventories are valued at cost or Market Value which ever (s lower

b Depreciation Of Fixed Assets

Depreciation has been provided on written down walue method as per Companies 8ct, 2012 The
Managernent estimates the useful lives for the fived astets ps prescribed in Schedule 1l to the Companies
Ack 2013,

E, Revenue recognition

All Income and Expenditure are accounted for on acorusl basis except following expenditure | a) Leave
Salary, b) Other Retiremant Bemalits such as gratuity , persion , stc. and all materal known liabilities are
providad far on the basis of avalleble infosmations / estimates.

F. Dther income
Interest income is accownted on accnual basis. Dividend income is accounted for when the right to receive

it & establishod

G. Tangible fived assets

Fored assels, are carmied at cost fess accumulated depreciation and impairment losses, if any. The cost of
fieed assets inchudes interesl on borrawings attributable to acquisition of qualifying fxsd assers up 1o the
date the asset i ready for its inlended use and other incidental expensss incurred wp to that date.
Machinery spares which can be used only in conmection with an item of fixed asset and whose use s
expected to be irreqular are capitalised and depreciated over the useful life of the principal item af the
refovant assets. Subsequent expenditure relating to fixsed assets is cepitalised only if such expenditure
results in an increade in the future benefits from such asset beyond its previowsly assessed standard of
parformance, X

H. Borrowing costs

Barrowing costs include Interast, amortisation of ancédlary costs incurred. Borrowing costs, allocated to and
utilised for qualifying assets, permaining to the period from commencement of activities relating 1o
constiuction / development of the qualifying asset upto the date of capitalisation of such asset is added to
the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of
Profit and Loss during extended periods when active developrment activity on the qualifying assets is
interrupted.

I Esrmings per share

Basic earnings per share is computad by dividing the profit sfter tax by the weighted average number of

equity shares outstanding during the year.




ELECTRO FORCE (INDIA} PRIVATE LIMITED

Significant Accounting Policies forming part of the Financlal Statements
for the year ended March 31, 2015

1. Foreign Currency Translation

Foreign Currency Transdation are recorded at the Spob retes on the date of the respective transactions .
Exchange Differences arising on forelgn exchange transactions settled during the period are recognized in
the PEL Afc of the perod.

honetary assets & Liabilites denominated in foreign currencies e at the balance sheet date are translated
at the closing exchange rates on that date ; tha resultant sxchange differences ars recognized in the P& L
Afe.

K. Taxes on income

Current fax is the amount of tax payable on the taxable income for the vear a5 determined in sccordance
with the provisions of the Inceme Tax Act, 1967,

Deferred ta hag not been recognised in this year

L, Provisions and contingencies

Prostsien is recognised in the accounts when there is & present obligation asa resilt of past eventis) and it
is probatle that an outflow of resources will be required to settle the obligation and a refiable estimate can
be made. Provisions are not discounted to their present value and are determined based on the best
estimate required to settbe the obligation at the reporting date, These estimates are reviewed a1 sach
reporting date and adprsted bo rellect the cument bedt cstimates,

Contingent liabilities are daclosed unless the possibility of outflow of resownces s remete
Contingent assets are neither recognisad nor disclosed in the financial statemenis.

M. Evamts Ocouring After Belance Shoet Date
Me Significant events which could affect the Financial pesition a8 on 314t march 2013, to a2 material axtent
have been reported by the ssseeses, after the balance sheet date till the signing of tha repart.

M. Segment information pursuant to Accounting Standard (A5-17) “Segment Reporting”
The Company operates in only one segment and therefore, there are no segments that can be reporad.
Hence, no separate disclosure £ made




ELECTRO FORCE (INDIA) PRIVATE LIMITED

HOTES 0N FINANCLAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2019

Current eas Previtas Yesr
21034019 In032me
Rz, Rs,
1. Share Capétal
Authorised Share Capital:
S0,00,000 [Frevious Year: S000000) Bquity Shares of R, 10/ each 5,00,00, 000 5,0, 00,000
Issued, Subscribed and Fully Paid up .
S0, 10,000 {Pravigus Year: 50,00,000) Equity Fhares of Rs 10/ each 5.04,00,000 & (0O
Toial 5,00,00, 000 500, 0D
1.1 The reconc@Bation of the frurmbes of shares outstending is sef out beloa
3.03.2019 31.03.2018
Particula
ey Nio. of Shares Mo, of SHarss
Equity Shares at the beginring of the yaar 50, 00 00 50,00.000
fudd; Shares issuad during the yesr 5 =
Ecjustly sharns at the end of tha year 540,00,000 50,00,000

1.2 Waghts, Preferences and restricticns sfteched to Coguity shares:

The Cosmrany: has a single class of eguity shares. Each sharehoider iz eligible for one wate per share held; The
dividend proposed by the Board of Desctors s subject 1o the approval of the sharehcdders. In the pyenat of
ligwdation, the equity shareholders are eligible to receive the remaining assers of the Company after
oistritution of all preferential amounts, in propartion 1o their sharebolding

1.3 Tha details of Sharehalders holding more than 5% shares:

31.03.2019 Holame
MNama of the Sharchalder Mo. of Shares e, of Shares
W hafd % hadd
Ayesspea Holdngs and Imvestments Private Lrmited 17.05,000 17,056,000
4.10% 24.10%
P.E.Hospitadty Services Frivate Limited 22, 50,000 22,50,000
A45.00% 45.00%
Garuda Telyigon Private Lrited 8,90, 000 9.90,000
19.80% 19800
2. Reserve & Surplus
Swrplus / {Deficit) in the Statement of Profit and Loss
A3 per last Balance Sheat (1,54,67,223} {25048,581)
Add: Profit / (Loss) for the year 29,40, 657 10587352

Tatal {1.25,20.57 2} §1,5461,229)




ELECTRD FORCE (INDIA) PRIVATE LIMITED

FOTES ON AMAMCIAL STATEMENTS FOR THE YEAR EMDED 3157 MARCH, 213

3. Long Term Liabilities

5

Secuned

Unsecured

From Denectors
Fricen Related Partios
Frown Tk

Total

Trade Payables

Wrsetured and Considered pood)

Cbps,
Tetal

Cither Current Liabilities

G5T Payable

TS & TCS Payable

Cuirent Account Over Drawn
Security Denoits

Acdvances from Customers
Total

Short Term Provigion
Ermleyee Benefits Payabie

Audlt Fees Payable
Experses Payable

Curreni Year Previous Year
3032019 A A3 2018
Rz Hs
8,646,567, 641 6HY 19,5900
ERE BT 641 BB 1900
EBE.BT. 5641 GAT 19500
Micra, Small and Medium Enterprises £ ']
331, 200093 1,07.56 282
3,31, 200093 1.07.56,283
7,710,000 52,029
3,690,774 437787
17.81,595 67 63300
25,00, 000 -
1,60, 24,035 162,08 254
2,13,85.404 &34 BETIT
14, 36,047 732,795
1,040, 000 100,000
_I.Hl..m 720,000
22 56,041 15,522,735

Total .
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ELECTRO FORCE (INDAA) FRIVATE LIMITED

MOTES Of FIRANCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARCH, 2019

Current voar Previous Year
31032019 I 432008
s, s,
B, Long Term Loons and Advances
(Ungecured and Consdered good)
Sevurity Depasis 15.57,021 14.80,899
Tatal 15.57.021 t4. 80895
8, Imwantoerics
Raw Materials 1,42,87,392 1,0%.354,330
stack-in-Process 42,317,358 T4.48,776
Finashed Gaods 2.91.67.920 1,63, 73640
Slres and Spares 6,51, 775 B AT
Sorap 14,552,092 23,85.900
Tatal 487,890,537 3, 7TAZ28E63
1 Mabuation of nvenfores ane o Vahed and Cerfified by the Management
10, Trade Receivables
{Unisegured and Considencd good)
Dbt satetanding Tor a pericd excepding & months &0, 28,010 31,.54,456
Gaher debts 560,359,255 35538774
Total 6,20, 67, 265 0593230
11, Cash & Cash Equivalents
Cash on Hamd 54,967 LR
falarced with Barks
In Current Accounts .
A5 Fiaesd Degosdls 5182.619 49 TE B30
Todal 54,37 SB6 4992 602
12 Short Term Leaans & Advances
fldnaecuned and Comsidared good)
Balance wilh Central Bacise Aulhorities (Met) / 15T Reosivable (Sez) 112,290 1,12.200
Auhvance income Tax (Met of Frovision) 60,403 B 551
MAT Crediz 27,04 ZAT 25747
Business Advances 025 447 B1.45881%
Loans to Employaes 68, D 71,000
Prepaid Expenzes 13,816 03 168
Advarces 1o Suppliors TH79.244 4208352
Total 14783503 1.13,48,163

e

| =%

oo MUAsaA "_:!l
L




ELECTRO FORCE [IMOIA} FRIVATE LIMITED

MOTES O FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2079

13.

14,

15,

17.

Rewemue From Operations

Sale of Progucts
Takal

Other Incomio

Interest Inpame

[Mzcount Roceived

Hadances no lomger payabds written back
Toal Amort izaissh

Exchange Rato Differenca

Total

Cost of Materials Comsumad
Purchages

Add; Dpering Stock of Baw Malerdal
Less; Closing Stock of Raw Materials
Tatal

Chamges in inventaries of Finkshed Goods, Stock-in-Process
and Sorap

Inventaries [an chose)
Finished Goaods
Stack-In-Process
Scrap

Inwentories (at cammencerment)
Fimizhed Goods

Stack-n-Process

Scrag

Total

Employes Benefits Expense

Salaries ard Wages

Cirectors Bemunaration

Contnbulsen o Provident and Ot her Funds
Staff Weltfare Expenses

Total

Currend Y Premons Year
012019 1012018
R, R

18,02,56,362 11,50,69,558
12,02,58,362 11,50,64, 558
£3323% A SE 20T
66,152 315,900
45333 4,54,114

= A0, 550

2,05,532 165,502
850,142 15,58, 378
14,14,96,754 7,81, 78,434
14, 14,06, 754 7.0%,78.034
1,05.34,330 17,5976
1,42.87,392 1,08,34,330
13.81,43.692 7.50,03,850
2.91,67,920 1,63.73,840
42.31,358 74,48, 176
14,52, 002 FL8% 900
1,4351,370 26207916
1,63, 73,840 1,30,58,124
74,458,176 764647
25,85 900 ERNEER
2,52,07.916 1.88, 66,267
{B6,43,453) 173,41 64%)
1,51,10,504 74,83,395
i 5,000,000

3,856,961 3,26.561
14,34 933 13,714,052
1,69.32,338 0624517




ELECTHD FORCE {INDIA} FRIVATE LIMITED

MOTES N FINAMCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH. 2019

18. Finance Cost

LA

3G Commesssan
Totad

Degprecintion and Amortisation Expense

Deprsciation and Amartisation
Todtal

. Drther BExpanses

banufacturiag Experses

Conzumption of Stores and Spares

Bectrs, Power, Fuel and Waber

Labour Processing and Machinery Hire Chamgis
Repairs bo Machinery

Zelling and Distributian Expenses
Freight and Forwarding Expencas
DHcounis given

Establishment Expenses
Professanal Feey
Genoral Expernes
Insurarms Expenses
EPLG Lacense Expenses
ROC Foms

Rale: and Tawes
Payrnent o Audiars

Totxl

Payment to Auditor as:
Statutary Audit Fees
Tax Audit Foas

Curremt Year Preveous ear
#1.08.2019 11032018
419,222 12,57, 666
410,222 92.57 666
" 97,06,158 BE,82 840
47,086,158 HE B840
282748 4,58 067
14,06,002 124,721
1,26,59.722 161,29 543
3,590,451 S 5as
147,639,010 1,83 33, /08
13,62,216 9,419,845
8,936 »
137,214 541,845
33,33.434 M.33.105
18,711,178 174,002
1,67.291 1,327,680
2 1,222
7,800 30,000
287,903 1,57,344
1,0:0,000 .00, D
54,67,607 33,38,353
2,16,07.830 2,26,13,406
15,000 5,000
25,000 25,008
1,00,000 1,00,000




ELECTRO FORCE {INDIA) FRIWVATE LIMITED

MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2019

Current Year Presiows Year
Ia32me F1.053.20%8
21. Earning Per Share [EPE)
it 'Met Prodit after tax a5 per Statement of Profit and Loss attributabie
Equity Share hoddens (Az) 25,40,657 1,6588.352
iy Weighted Average rumiber of Bquity Shares used a5 densminator
iar calculating EPS 5000000 5,000 00
i9) ‘Basic and Diluted Eamings par shase [Rx ) 0,59 212
i) #_a-m Vialue g Erpuity Shaee [Bs.) g Lifei] 10 M
22 Contingent Liabilities and Commitments
{I} Contingant Liabdities {ta the sstent not provided fory
& Bank Guarantess opened with Banks 1,35, 74,074 1,39 74074
b Custoen Duly payable agairist Export DbSgagion 1,58, 74,074 1,35, 74,074

My Commdtments
Extimated amaisrt of eobracts rnm:mingtq e emponited on upilﬂl

account and not proyided far (et of advarces) -

ALy
i*

(e L
I{"-’ MU | 2]
b pol




ELECTRD FORCE [INDIA} PRIVATE LIMITED
Motes on Financial Statements for the year ended 270 March, 2019

23,  Related Pasty Disclosures

Ag por Accounting Standard T8, the disclusures of transacticns with the related parties sre ghvam below:

il List of related pacties whare control exists and related partees with whom transactions have taken place
and relationshegs:

S Mo, [Mame of the Related FParty Relationship
T [Mes. Jyatsna Bgarwal®

kir, Ram Mimnjan Bhutra™

M= Sweta Acharya Kay Managerial Personne] (KMF)

Mr. Rudolf Jahn Comea# Z

bir. Winod Ramdas Reoss

:LE:&”:;“T“ Belatives of KkP

Appsipes H-ulc"ﬁ'lg: and Irevastments Privage Limits

0 |PKHospitalty Services Private Limited

10 aareda Aviation Sendces Private Limited

11 Makindian Foods Private Linged

12 [Yash Vikram Infrastruciune Prvate Limlied

M| =4 hiith B W s

13 |Garuda Talevisan Private Limited Enterprises over which Key Managerial Persannel
T4 Ganuda Construction and Engenepnng Prevate Limi)  [K3MP} are able to esarcise influgngial contral /
15 |Arounz Coffees Private Limded Compankes under Same Management

16 [Ekectroplast (India) Privase Limited

17 |Gallic Electre Technaologies Prvate Lenlted

18 |Artemis Ebectricals Limited

18 |Gosden Charict Hospetality Senvice Private Limited
20 |Arternis Opto Electranic Techiddogies Privals LImIE

* Date of Resignation - fz/ar 2013 & Date of Appolntment = 240372019
= [rate of Resignation - 01/06/201% #% Date of Appointment - 010772019




ELECTRO FORCE {INDIA) PRIVATE LIMITED

Notes on Financial Statemonts for the year ended 315t March, 2019

4y Transactions during the year with related parties:

M_mm;’“ o | Companies
5r. Mo, |Mature of Transactions under Same Tovtal
Personnel and
their Retatives Mhgimmnt
1 [5ake of Iterns and Services (Net of Returns) - 35,19,993 39,159,993
- 471248 5471248
2 |Purchase of ftems and Services [Net of Returns) 307.63,070 | 3,07,63,010
- 48507 1485 77
3 |Net Loans and Advances taken / {repaid} - 202 47 741 20247 741
. 81, 40000 27400001
4 MNet Loans and Advances paid / (recelved hack) 10,00.000 (32,284,572 (22,24 572)
5  |Professional Fee and Remuneration Paid 24.63,700 - 24,63, 700
TOET AT - IRarasa
Balance as at 31st March, 2019
& |[Trade Recaivables = S4.B5 748 | 54,85.748
= 5,00 &7 4R0%051
T |Trade and other Payables £.82,000 21,007,590 29,809,550
F20 o FL.381 Tar.3ar
8  (Business Advances Recelved - B.91,67.641 | 891,67 641
= 85 19 g L
9 |Buminess Advances Given 10,00, 0040 B84, 75,637 1,04, 75,637
| - 10370012 | 1.0370.m2

Note: Figuees in italic represents Previous Year's amounts.

As per our report of even date attached
For A BHUTRA & ASSOCIATES
Chartered Accoumiants

Firm Registration Mo, 0207 70C

Abokiram Bhutra
Propriatar
Membership Mo, 142786

Place: Mumbai
Diate: 26,/09,2019

For and em bahalf of the Baard
ELECTRO FORCE {INDIA) PRIVATE LIMITED

Vine o fomelop fod al

Vinod Ramdas Rao

Drirector
N - DEAET 940

o

Sweta Acharya

Company Secretary

Rudolf John Corriea
CHrector
DIN - 08333544
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