V. KEMUNERATION OF DIRECTORS

AND KEY MANAGERIAL

PERSOMNNEL
A. Remuneration to Managing Director, Whole-Time Directors and / or
Manager
Sr. Particulars of Namie of MD /WTD / Total Amount
No. Remuneration Manager
MD WTD Manager
| Gross Salary
a) Salary as  per NA NA NA NA
. provigions :
contained in sectiom
17{1) of the
[ncome-tax Act,
1961
y by Value of perquisites NA NA N A NA
u/ s 17{2) of
Income-tax Act,
1961
c) Profits in lieu of MA MNA NA NA
salary u/s. 17{3) of
Income-tax Ait,
1961
2 Stock Option NA NA MA NA
3 Sweat Equity NA NA NA NA
Commission NA NA NA NA |
4. - a5 % of profit NA NA NA NA
- others, specify NA MNA NA MNA
3. Others, please specify NA NA NA NA
Total {A) MNA NA NA NA
Ceiling as per the Act NA NA __NA NA
B. Remuneration to other Directors
Sr. Particulars of Name of Director Amount
No. Remuneration
3. Independent NA NA NA
Directors
*Fee for attending bed MNA MA NA
= Commission
= Others, please =




specity

Total (1) MNA MNA
3. Other Mr. Ramniranjan Mr. Rudolf -

Mon-Executive Bhutra* John Corriea

Directors
= Fee for attending boi NA
. Commissio)
* (Others, please
specity 16,50,000/ -{others) Rs. 16,50,000
Total (2) 16,530,000/ -{others) MA Es. 16,50.000
Total (B) = (1 + 2) 16,350,000/ -(others) MA Rs. 16,500,000
Total Managerial 16,530,000/ -(others) NA Rs. 16,50,000)
Eemuneration g

*Mr. Ramniranjan Bhutra resigned on 01.06.2019

C. Remuneration to Key Managerial Personnel other than MD / Manager /

WTD
Sl Particulars of Key Managerial Personnel
na, Remuneration
CEQ Company CFD Total
Secretary
(Ms. Sweta
Matrajan Acharya)
E Gross salary MNA Rs.0,04, 704/ - NA | Rs 504,700/
(a)Salary - as  per -
provisions
contained in section
171 of  the
[ncome-tax Act,
1961
(b) Value of perquisites
u/s 17(2)
Income-tax Act, 2
1961
(¢) Profits in lieu of
salary uncer
section 17(3)
Income-tax Act,
19%1
2. Stock Option MNA Nil MNA Mil
3, Sweat Equity NA il MNA Mil




51, Particulars of Key Managerial Personnel
no. Remuneration
CEO Company | CFO Total
Secretary
(Ms. Sweta
Natrajan Acharya)
4. Comrnission N A il MNA il
- as % of profit
- others, specify...
3. Others, please specify | NA Mil MNA Nil
Total Rs. 504,700/~ Rs, 5,04,700/-




V1. PENALTIES /| PUNISHMENT /{ COMPOUNDING OF OFFENCES

Type Section . Brief | Details of | Authority | Appeal
of the | Deseription FPenalty / | RD /| made, if
Compa Punishment / NCLT/ any
nies Act Compounding | Court | {give
fees imposed | details)
COMPANY
Penalty
Punishment None
Compounding
‘ DIRECTORS
Penalty
Punizhment MNone
Compoungding
OTHER OFFICERS IN DEFAULT
Penaliy
Punishment Mone
Compounding
For and on behalf of the Board of Directors
Electro Force (India) Private Limited
o L Y RN
Rale: handrakant Chadashe Rudolf John Corriea
DHrector Dhirector
DIN: (7856873 DIN: 08333644

Add: 705, Parth Recidency, Rehab
Building, Pushpa Park, Near
Ganesh  Temple, Malad East,
Mumbai - 400097,

Place: Mumbai
Dated; 21/12/2020

Add: H Np 252, Prbhatwadi Papdy ,
Vasai 401201
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INDEPENDENT AUDITORS' REPORT

To
The Membars of|
Electro Force {Indla) Private Limited

Report on the audit of the financial statements

Opinlon

Wea have audited the accompanying financial statements of Electro Force (India) Private Limited
(“the Company™), which comprise the balance sheet as at March 21, 2020, and the Stalement of
Fraofit and Loss for the year then ended, Cash flow statement anc notes to the financial stalements
including a summary of significant accounting policies and other axplanatory information.

In our opinion and to (e best of pur information and according fo the explanations givan to us. the
aforesaid financial statements give the infermation required by the Companies Acl, 2013 (Act) in
the manner so required and give a true and fair view in conformity with the agcounting principlias
generally accepted in India, of the state of affairs of fhe Company as at March 31, 2020, its Froft
for the vear ended on that date.

Basis for opinion

Wa conducted our audit in accordance with the stangards on auditing specified under section 143
{100 of the Companies Act. 2013, Our responsibilities under those Standards are further described
in the auditor's responsibdities for the audil of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accourtants of India togather with the ethical requirarnants that are relevant (o our audit
of the financial stalements undar the provisions of the Act and the rudes (here under, and we have

fulfilied our ofher ethical responsiililies in accordance with these reguirements and the code of
ethics

Wile balleve that the audit evidence we have oblained is sufficient znd appropriate o wovide &
baszis for pur opinion,

Key audit matters

Key audit matlers are thasa malters thal, in cur professional judgmenl, were of most significance in
our audit of the financial statementis of the current period. These matters were addressed in [hi
context of our audit of the financal statemenis as a whiole, and in forming our opmion therson, 2nd
We 00 noi provide a separata opinion on these matlers

Reporting of key audil matiers as per 5A 701, Ha',- _ﬁ_ugﬁ Matiers are not applicable to the
Lompany as it is an unfigled company. Rk S
. W
l'l' i FER b A

302, Mav Vivek Irdl. Estate. Mogal Lane, Behind Johtisan & Johnson Mahim (W), Murmbal - 400 016,
Tel.: 2444 9258, 2444 9630 E-mail umm@amr::;.m www.abnjca com



Information other than the financial statements and auditors’ report therean

The Company's bosrd of direclors & responsibla for the preparation of the ather information. The
other information comprisas the information included in the Board's Beport including Annexurg to
Beard's Report, Business Resporsibility Meport but dogs not include the financlal statements and
o aeditor's repor therean,

Chir opinion on the fmancial statements does not cover the other nformation and we do noi
euprass any fomi of assurance conclusion thereon

in cannection with ouwr audit of the financial statemenis, our responsibility is fo read the other
infarmation and. in doing so, consicer whether fhe glher information i matenally inconsistant wilh
the standalone financial statements or our knowledoe obtained during the course of gur audit o
olherwise appears o be materally missiated.

If, based on the work we have parformed, we conclude that thare is a material misstatemant of this
ather information; we are required to repor thal fact We have nothirg to report inthis regard.

Management's responsibility for the financial statements

The Company's board of direclors are responsible for the matlers stated in section 134 (5 of he
At with respact to the preparation of theze fnancial stataments that give a true and fair wiew of he
financial position, financial performanca of the Company In accordance with the accounting
principles generally accepted in India, including the accaunting standards specified under section
133 of the Act This responsitalily also includes maintanance of adeguabte accounting reconds n
gccordance with the provisions of the Act for safeguarding of the assels of the Campany and for
prevending and deftecting frauds and cther regularities; selection and application of appropriale
accounting policies, making judgments and estimates that are reasonable and prudent and
desn, implementation and mainienance of adequate internal financial contrals, that were
operating effectively for ensunng the accuracy and completansss of [he accounting records,
redevant to the preparation and pressentation of the financial statemeanl that give a true and fair view
and ara free from matenal misstatament, whether due 1o fraud or ermor

In preparing the financal statements, management is responsible for assessing the Company s
didlity Yo continue a5 a going concemn, dsclosing, as applcable, matters related to going concam
and wusging the going concern basis of eccounting unless management ether intends to liquidate the
Company of o cease operabions, or has no realistic alternative but to do so

The board of direclors are also responsible for overseeing the Company's. financial reporiing
process,

Auditor's responsibilities for the audit of the financial statements

Owr objectives are fo obiain reasonable assurance about whether the finanmal statements a= a
whaole are free from material misstatement, whether due to frawd or error, and 1o issue an auditors
repor that includes our opinion, Reasonable assurance is a high level of assurance, but s not 2
guaranteg thal an audit conducted in accordance with SAs will always detect a material
missialement when it exisis. Missialements can arise from fraud or erfor and are considered
material if, individdally or in the aggregate, they could reasonably be expeciad lo influence ihe
aconomic decisions of users taken on the basis of these financial statements.



Az pan of an audit in accordance with SAs we axercisa professional judgment and maintzin
professwonal scepticlem throughout the audit. We also

Identify and agsess the risks of material misstatement of the financial statements, whether dus 1o
fraud oF errod, design and perform awdil procedures respansive o thosea rsks, and obtam audit
evidence thal is sufficient and appropriate to provide a basis for our apmion. The risk of nol
detecting & material misstatemeant resulting from fraud is higher fhan for one fesulting from esrar,
as fraud may involve collusion, forgery, intentional omissions, misreprasentations. or the overnde
of internal control

Cbtam an understanding of internal control retevant o the sudit in order to design awdit procedures
1nal are appropriate in the circumstances. Under section 143(3)(i) of tha Companies Act, 2073, we
are alzp responsible for expressing our opinion on whether the company has adeqguate internal
financial controls system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of acoounting
estimates and related disciosures made by managemeant

Conclede on the appropriatenass of management's use of the going concem basls of accountng
and, based on the audit evidence obitained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concem. If we conclude thal @ maternal uncertainty exists, we are required to draw attention in our
auditor's repord {o the related disclosures in the financial stalements or, if such disciosures arp
madequate, to modify our opinion, Cur conclusions are based an the audil evidence obtained up (o
the date of aur suditor's repart. However, future events or conditions may cause the Company 10
cease o continue a5 8 going COoncem

Evaluate the overall prezantation, structure and content of the financial statements, including the
gisclosures, and whether the financial statemenis represent the underlying transactions and avenis
in-a manner that achisves fair presentation

We communicate with those charged with governance regarding, among ofther matters, the
planned scope and timing of the awdit and significant acdit findings, inchiding any significant
deficiencies in intemal conliol that we Identify during our sudit.

We also provide those charged with governance with 8 staterment that we have complied with
relavant ethical requirements regarding ndependence, and to communicate with tham ail
ratationships and other matters that may ressonably be thought 1o bear on our independence, and
where applicable, refated safeguards. From the matters communicated with those charged with
governance, we determine thosa matters that were of most significance In the sudit of the financial
statements of the current period and are therefore the key audit matiers. We describe these
matters in our auditer's report unless law or regulation precldes public disclosure about The matler
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be axpected (o
outweigh the public interest benefits of such communication



Other Matters

Due 1o the COVID-18 pandemic and the lockdown and other restnctions imposed by the
Gowermnment and local administration, the audit processes were carried out basad on a remoke
access and o the extent possible of the aveilablefeasibie records made available by the
management through digital medium. Cur opinion is not modified in respect of this matter

Report on other legal and regulatory requirements

1, As required by the Companies (Auditor's Repord} Order, 2016 {"the Order™), issued by the

Central

Government of lndea in lerms of sub-section {11) of section 143 of the Companics

Aok, 2013, this order is applicable 1o ths company.

< As requiered by Section 143(3) of the Act. we report that

2

We have sought and oblamed all the mformation and explanations which to the best
of our knowledge and balief were necessary for the purposas of our gudil.

In our opinion, propes books of account as required by Iaw heve been kept by the
Company so far as it appears from our examination of those books.

The balance sheels, the statemeant of profil and loss. with this by this report are in
agreement with the books of account

In ouwr cpinion, the aforesald financlal statements comply with tha accounling
standards spaclfied under section 133 of the Act, read with rule T of the Campanies
(Accounts) Ruks, 2014;

On the basis of the written representations received from the directors as on March
31, 2020 taken on record by the bosrd of directors, nome of the directoss ja
disquabfied as on March 31, 2020 from being appointed as 2 director in lerms of
Section 164 (2} of the Act;

Since the Company's lurmover as per last audited financial siatemeants is less han
Fs 50 Cromes and its bomowings from Danks and financial institutions al any hime
during the year ig less than Rs.25 Crores, the Company 15 exempled from gefling
an audit opinion with respect 1o the adequacy of the internal financial confrols over
financial reporting of the company and the operaiing affectiveness of such controls
vide nofificalion dated June 13, 2077

With respect to the other matters to be included in the Auditor's Repord in
accordance with Rule 11 of the Companies (Audit and Auditers) Rules, 2014, in aur
opinion and to the best of our information and according to the explanations givén to
L%,



a) The Company doas not have any pending lilegations which would mmpact #s fnzncizl
positlon.

by The Company did not have any leng-tesm contracts including dervative canfracts far which
there were any material foresesable losses

¢} There has been no delay in transferring amounts, reguired to be transferred, to the Investar
Educaton and Protection Fund by the Company,

ForABMNJ& Co
Chartered Accountants
FRM 12168TTW

Milesh Mundada
{Partner)
M. Na. 131013

UDIN: 2113101 3AAAAATETET

Place: Mumbai
Date: 21.12.2020



Annexure A Lo the Auditoi's reporl

The Annsxure refermed o in our reporl o he members of Electro Force (India) Private Limited
(the Company’) for the year ended on 31st March, 2020. We report that:

i) {a) According to the mfarmation and explanation given to us and based on the records produced
bafore us. we are of the opinion that the company s maintaining proper records showing full
particulars including quantitative detall and siuation of fixed assats.

b1 According 1o the information ard explanation given 1o us, all the fiked assets have been
physically verified by the management in a penadical manner, which in our opinkzn 15 reasonaiie,
having regards to the size of the company and nature of s assets, No matenal discrepancies ware
noticed on such physscal verificaton.

(b} According to the information and explanation given to us and based an the recorde produced
before us, the title deeds of immovable properbes are held in the name of the company.

(i} According to the information and explanation given to us, Inventory has been physically verfied
by the managemenl during the year, No matenal discrepanciea were nobiced on physical
verification of inventories as compared to the book records.

{ii) According to the information and explanation given 1o us, the company has not given any loans
during the year fo the other parties covered in the register-maintained ws 189 of the act, hence
provigion of this clausa is pot apphicable (o this company

{iv) According to the informalicn and explanafion given to us, the company has not given any
loans, investments, guarantees and securily to any other persan as per sachon 185 and 186 of the
companies act, 2013, The provision of the clause (W) of the order are nol applicable to tha
Company.

{v) According to the Information and explanation given to us, the company has not accepled any
deposits within thi meaning of sachon 73 (o 78 of the Act and the ules framed thare uivde

{vi] According to the mformation and explanation given to us, the sub section (1) of section 143 of
the Act is not applicable to this company

(vil} (@) According to the books and records as produced and audited by ws in accordance wiih
generally accepted auditing practices in India and also management represantation, undisputed
statutory dues in respect of provident fund, employees’ slale insurance, income-tax, sales-iax,
sarvice tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues, if
any, applicable to it, has been regularly deposited with the appropriate authorities.

(b According to the information and explanation given to us, there are no duas of incomea 1ax,
sales fax, custom duly, excise duly, cess and any other dues which have nol been depositac on

account of dispute

{vis) According o the information and explanation given to us and based on the records produced
before us, the company has not bean cefaulled any repayment of loans or borrowing o bank

e



ii%} According to the information and expianaticn given to us and based on the record produced
before us, the company has nol raised moneys by way of initial public offer or further public offer
fincluding debd instruments) However, the company has taken lem loans and the same were
applied for the purposes for which they are @ken

{x) During the course of our examination of the books of account carried In accordance with the
genedally accepted auditing standards in India, we have neither come across any instance of fraud
on or by the company by its officers or employees, either noticed or reporied dunng the year, nor
have we been informed of such case by the management

(xl) According to the information and explanation given to us and records produced befare Us,
managenal ramunaration has been pad during the year.

{x#) In our opiman and according 1o the information and explanation given o us, the Company is
niat a Midhi Company as specified i the Midhi rules, 2014, Hence provision af this clause & not
applicable o the company

{xiéi) In our opinion and according to the information and explanation given to us and the recond
produced before the us, none of the ransactions with the related parties as par seclion 177 and
188 of the act were made during the year, Hence provision of this clause s nol applicable to the

company.

(%) In our opinion and according to the information and explanation given to us and the record
produced before the us, the company has not made-any preferential allolmen! or private praceman
of shares or fully or partly convertible debentures during the year under review. Hence the
provision of this clause |s not applicable o the company

(%} In our opinion and according 1o the Information and explanation given to us and the recond
produced before the us, the company has not entered inlo any non-cash transactions with
directors or persons connacted with him.

{wvl) The company is not required to be registered under saction 45-1A of the Reserve Bank of
Irdia Aot 1534

For AEMN J & Ca.
Chartered Accountants

Nilesh Mundada — —
(Partner)
M. No. 131013

UDIN: 211 31013AAAAATETAT

Place: Mumizai
Date: 21.12.2020



ELECTRO FORGE (INDMWA) PRIVATE LIMITED
CIN - LiS1 S0 0P TC2ee 4
BALANCE SHEET &% AT Mt MARCH, 2030

Particulars Note Curremnt Yaar Prenvoas Year
J1L0A20E0 03019

Ha. B3

EQLUITY AND LISBILITIES

Sharehabders' Funds

Snare Capilal 1 5,00, 00,000 5.00,00.000

Reserves & Sumpius F3 154 32,730} {1,285 FO.5TE}
4,05, 71,270 5,04 T 405

Shara Apphication Money Pending Alictment
Non Curront Lixbilitics

Lerg Tedm Lisbiilies 3 8,37,02,029 BESAT Bl
Curroent Liabditios
Trace Payabies i

i Talad auistandicg dues bo mioro ertemprises and smal erienprees, . -
ii] Tefal catstanding duss of creoiors cffier han micre anbérprises and

Breal eranpiises B, 75,55 008 3.1 30, Do
Oitrear Camenl Liabilies 5 5,085,023 2 03B 0
Short Tarm Provisions a 1!&4!1 22568041
Tolad 124&?41 !Eﬂﬂﬂlﬁ'
ABSETS
Mon-Currsi] Aggels
Fivad Asspiz

Tangils hasels T o, 3% 30 543 467 /37 618

hl:anﬁa Agaelis T 5,058,000 .05, DE
Lomg Term Loans ard Advances B 18,47, 298 15 57 02t
Currenl Assals
Imveninmias a 51398087 4 57 6] 5
Trace Recawabins 1 3,99 82454 0,20 87 265
Cash and Cesh Epuiealkznis 1 B4.07.514 54 37 5585
Shor Term Loors and Advances i2 1,88 4T 845 14783 583
Tatal 16,44 45 741 k.06, 08 &0D
Msles on Financial Salemanis 1123
Significant Aesouriing Policies
g per aur repart of aven dale alnched
For ABNJ&Co, Farand an bahall of e Boaard
Chadtered Accountaniz ELECTRG FORCE (INDLIA} PRIVATE LIMITED
s 5 "

e i -_ "': o

Gy HIMM L Rakesh Ghadasha RI.IIII!IMH Corriea
Parinse— Olirechsr
Membarship Mo 1370613 Oif - DPR5ERTS D.l'-l 08333844
Flaca. Mumis . i
Diate: 39122020 Swala Aoherys

Campary Secrobany




ELECTRO FORCE (INDIA) PRIVATE LIMITED

CIN - UST309MHAF 0P TC20a 214

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2020

Farthculars

Incomme

Ravanus from Operationg
Crhar Income

Total Revenue

Expanditure
Cosl of Materis| Consumed

Changes i Invendories of Finished Goods, Stock-in-Process

and Scrap

Empioyes Benefits Expense
Financa Cost

Depraciation & Amortisaton
Offear Expenses

Totad Expenses

Profit before (ax

Tax Expanses
Curmend year
Defarred Tax
Earller Year ()
Proflt for the year

Eamings per Equity share of face valug of Rs, 10 cach

Basic and Diluted

Naotes an Financial Satements
Significant Accounting Poicies

As por our report of even date artached

ForABMNJ&Co.
Chartered Acoou
Firm i ay 1216877

-H} —y =
Wl _-:—'_'_ S i . _.';.J_'. e I
CA NileshMindada 7
Farner | Bl i,
Mambership No. 131013 72
Place: Mumbaj S L
Data; 21 122000 .

Mete Current Year Previols Yesr
31.03.2020 31032014
Rs. R
13 '1'-!,49,41,121 18,03 55 152
14 1,68.67 8,50, 142
16,18.08,772 18,711,056, 504
16 19,63.45303 13.81,43.882
16 {12,00,080) (B, 43 454)
L 1.77,08,308 16932 348
i8 768,222 418272
19 88.06.267 - B7.08 158
20 1,8 K] 2,%8.07 B
16,87 16,975 17.81 65 847
40,91, 752 29,40 65T
20,591,782 28 .20 55T
21 0.8z .69
11023

For and an behall of ihe Board

ELECTRO FORCE (IMDIA)] PRIVATE LIMITED

(o>

Rakesh Ghadash
Drirexchor

DM - 0TB5EET3

o e
Swela Acharya
Company Secratery

i e,
Rudolf John Correa
Dirgechar
OIM - OSF533644



ELECTRO FORCE INDIA| PRIVATE LIMITED
LIN = USAB0SAB] PO TEA2 14

CASH FLOW STATEMENT FOR THE YEAR ENDED 3137 MARCH, 2000

Partitylars
A Cash Flow from Dpsarating detivilios:
el Profil Bofeie (A a5 par Stakmen] of Piol and Loss

e for

Dmprecation and Arorsalion Expanie
Inberest Income:

Finamce Couls

Orzratiing Profil hakon Warking Capital Changes

Agjusiad

Trade and Oiher Receiables
Eis e g

Shott Term Loans and Advances
Trage ank Odrer Pavabia
Qthes Curmenl Labifies

Bhad Taim P ang

Cash Generated trom Operatsons

Taoza Pard (nel}
Mt Gash Fiow Fam  (uaed n) Qperaling Alal=s

B. Casn Flow Fram investing Achvilies:

Purthnes 6l Fend Assaln

rEoeg] loome

Advascg b Patchisa of Frares

Long Ter Loans and Advances

et Coa Py Troams [ (el IN) bnindlng Addisiioe

C:  Cash Flee Frism Financing Activithes:
Lov Teem Liskatiss {nal]
Financa Costs
Ml Cosh Cavarsbed Mg ! |wisd i8) Financrg Adia b
Mol (Deerouke] | Inersann in Canh and Cash Eguiiealanis
Creenirg Bafanca of Cash and Cach Eounmlents
Closing Balance of Cash apa Caih Equivabinis
An per i raport of fven date stiacheil
For ABM J&Ca,
Churtored
BEirm thhhiﬂm L4
S M Y

SN nia o
N2y & et
Enrmn-n Nal FOMN \l;:li
Membersig Mo, 431083 \HLU S ""-“'*f".'é".f
s, o)
Place: kumbai N
Date 1 12 7630 =

Cirrent Year PosasoLs Vear
24.03.200 EER LTS
R H=
8 T 2840 257
33,06, 287 a70E 158
o
jEiEt |
1,00,8F133 LN L]
1,30,83,334 | 2590 B
1,20.24.811 20T 03
{1E.25.860) (1A TT AT
J3EE4,3RT) (34 35 4500
A7 814 22381 812
IE.W.E-U#NI (277 SEEY
703
3,01,05,352 774,00 433
4,31,99,877 (40,55 527Y
FERK 180 BB RATH
fés, Ti s} {r2a T
573176 533235
4
iE!Ei FEE i1.1§.:§§u;|
[haEE 12 1,77 AT Fan
A i
m;‘ﬁa% 1.%.3&.:11
2080, 02K d.44 B
7 EBE 40,62
S— 17— 1
F':'l' and o Bahal ol The Baasd

FORCE {MDIA] FRIVATE LIMITED

W

ﬁ'-ll:lllill'ln CEnadashn F!I.l-l’:ll Joian Corries
1L l:ﬁ"ﬁ‘.iﬂ?-} Dﬂhﬂﬂﬁﬂﬂ
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Company Sacmany




ELECTRO FORCE (INDIA) FRIVATE LIMITED
(b LS 0P T M

Significant Accounbing Policies forming parl of the Financial Statements
Por The Vear Ended Mareh 31, 2020,

The Gnancal satements of the Company have been prepared in acoondance with the Generally  Accepsed
Acoounbing Prindples in India (Indisn GAAP) to comply with the mardatory Accounting Standards as peescribed
udier sectlan 133 of the companies Act . 3003 (Act] read with Bule 7 of the Comipanies {acoounts] Bules 214, ared
the relevant provisions of the Companies Aot 2013, The financial stasements have been prepaned on accrual hasis
under e historical cost convention. The accounting poliaes adepied in he preparation of the financial stalements
are comsistont,

B, Uss of petimates

'I'hrprepanlilm of the finandal statements is n confoomdty with Inedian GAAP ﬂhlﬁmﬂmhhﬁa{ﬁgﬁmﬂm
minke: estimates and sssumptions considered in the reported emounts of assets and Babilities {incheding contingens
liabtlities) aod the eeported inoome and expenses during ihe year. The Management believes that the estimates wsed
iny preparation of the Gnoncial staserents are prodent and reasonsble, Tutwre results could differ dos o these
extimates and the differences bebween the sctual results and the estimates are recognised in the periods i which the
results are kngwn [ materialise

L liveriories
Invontorias are valised at codt

OFep. ratin Tancial Faisme

Lo ngE ar

. Depreciation OFf Elxed Assets
Depreciation has been provided on written down value method o5 per Compandes Act 2012, The Mansgement
edtirnates the useful lives for the fived assets a5 prescribod in Schedule §1 o the Compandes Act, 2013,

E. Revenue recognition

All Ineoree and ETF'E‘H'H'I.:IIE are accianded for on scomual basds exoopk En]lnw'lnﬁ'mpm'ldihuw ]

a) Loave Salasy,

1} Dy Retirement Benedfl soch as grabuity , pensdon . et and all material known liabilities ane Fn:wlded P cm
thir buasis of avdlbbe informa Bons | eetiinates,

E. Other Ingome
lnhErlH'ri.l'l.nl'.lumiln:t:l:m.mredmn.cmn]hﬂ.&ﬁdmdhmkammhﬁfﬂrmﬂwﬁﬁ"mwua

etalrlisbend.

G, Tangible Fived Asaets

Plaoed assets, are carrbed at cost less accumulabed depreciation and Impairmsent losses, if any, The cost of Axed awmets
inchulis interest an borrowings attributable o acqudsition of qualifying Gxed assets up fo the date the asset is ready
for itz intendied use and other incidents] expenses incurred up to that date. Machinery spares which can be nsed
oaly in connection with an fem of fixed asset and whose use i expected to be imegular ane capitalised and
depreciated over the usshul life of the principal item of the relevant assets. Subseguent expenditore celating o fixed
assets is capitalized onily if such expenditure resilts in an incease in the futire benefits from such asset beyond its
previously assessed standand of perfommance,

H. Borrowing Costs

Hnrmhr'm;-n:u-u mclude mderest, armortisation of unﬂlln.lymm incered. 'B'-uun:lwmﬁ cosks, allocated to and ulilised
hquuﬁ!}dﬂsuﬂplmlnhﬂmhpﬁndmmd:ﬂhﬁﬁﬁ rﬂaﬂngmm:ﬂmf
development of the qualifving assst upto the date of capitalisation of wich asset {5 added o the cost of the assets.
E.upai.lnlil-ul:ln.n of Irnr.rnwinﬁ coEks i nl:pended. and c'l:..'u.rE-ud bo the Etabement of Profil and Loss duﬂnﬂ; e lemdied

perinds when active development activity on the qualifying seels i inferruphed.

¥ f"ﬂ% \




ELECTRO FORCE (INDIA) FRIVATE LIMITED
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Significant Accounting Policies farming part of the Finandal Statements
Fior The Year Encled Maznch 31, 20200

L Eamings Per Sharg
Basic eamings per share is computed by dividing the profit after tax by the weighted average mumber of squity

snares rilstanding during the year.

L Foreign Currency Tranalaton
Foreign Currency Translation are recorded at the Spot rates on the date of the negective transactions . Exchange

Diifferences arising on foreign exchange ransactions setthed during tho perioed are reecgnized in the PEL Ajc of the
petiod,

Mometary assets & Liabilities denominated in forcign cirmerdes as #f the balanoe sheet date ure translated at the
chosing exchange rates on that date ; the resultant exchange differences am meogniced o the Pl L Aje

E. Yaxes on Income
Current bax is ihe amgunt of . payable on the taxable ncome for the year as determined in scoordance with the

pronrizdons of the bwome Tax Act, THE]L.

Dederred Hxhﬂ-nﬂthﬂwﬂﬂiﬂﬂ'ﬂ}tﬂ,nmmaﬁrﬁnﬂng difference pheerved,

L. Provishons and Contingencies

Provision is eecognised n the acooanits when thece is & presert obdigation & a result of past erentis) and it is
probable that an outflow of msources will be reguined to setile the obligation and a reliable estimate can be made.
Prorvisions znr ot discounted 1o their present value and ane determined based on the best estimate required b setile
the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted o raflect the
current best estimales.

Contingent Habilifies are disclosed unless the possibility of outflow of mesources is remate.

Contingent assets are neither eeogndsed por dlsclosed in the financial strtements,

M. Exents Occuring after Balance Sheet Date

Mo Significant events which could affect the Financial position as on 1l march 2014, to o moterial extent have been
regorted by the asdesses. after the balance sheet dato 6l the signing of the report.

AL ialinL JaIrnn LilFsTn LNk

The Company operates [n only one segment and Mehre.lmmwgrrm that can be reported. Hence; no
separabe disclesiioe is made




Bl EGTRO FORGE [TNDW} FRIVATE LIMITED

NOTES OM FINAMCIAL STATEMENTS FOR THE YEAR ENDED 112r MARCH, 2020

Curruni ¥osr Fravinis Yaar
3,03, 203 .03 2015
Rs. R=
1. Share Capial
Aidborised Shars Capital:
50,600,000 {Previgus Yeoar: B0000,000) Equily Shams of Rs, 10 each 00,050 5,00,00,000
Fesued, Subscrbad and Fully Paid up:
B0,00, 000 (Fresicus Year: SLO0L000) Equily Shares of R 10¢ each 500000000 500,01, 000
Total Elw ﬁ.ﬂﬂlﬂ- im
]
1.1 Tha reconciiaion of he numiber of shares oulslarding = set aul Delov;
Farlicites = 31.03:2020 T 032019
e Moo of Shares Ho., of Sharas
Equily Shares af Ihe Beginnng of the year E0,00, D00 500, 00 D00
Add: Shavees Esued durng tha yeer : x
Equity shares At tha and of the waar Eﬁnﬂ:l 5000000

1.2 Rigrie, Praferences and resfniciions aitached |0 Equily shafes:

The Company has a single dfass of equity shamme, Fach sharohaider i3 alighle Tor ore yobs p=r share held. The
dividand propesed by e Board of Cireliie B 2ubpect 16 the sporowd of the sharenckders In ihe svend of Ikuidaion.
the: gquity Shareholders an eligiale (o receive the remaining assets of s Compsay after damtudion of &l prefamenlis
AIMOUnIE, i proporion jo ther shareholding

13 The deiails of Shareholdars Gokdirg mome fan 5% sharas!

31.02.2020 Hozanee
Hama of tha Sharpaldar Mo, of Shares Ha, of Sharas
Wbeld ____ Whed
Aypsspea Holdings and |reesbants Pivals Limitad 17,085,000 17, G500
54,10% X1 P
P Hospiialiny Services Privase Limiled 2250 o 2 80,900
45.00% 45 D0%
Gianida Talayismn Privale Leniad 5,560, 000 280,000
16,8085 TE.80%
i Rogeres & Surplos
Baurplus | [Dafied) in ks Stateeent of Profil and Loss
A pad el Balance Shes {1.25,20,572) {1.54.67 228)
Al Prafi § {Loss) for thiy year e 30,64 _Ta2

ot o .'_-."I_ ,_AT Elﬁﬁ 11.25.@.572?
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HOTES ON FINANGIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2020

%

Lang Teri LishEiiss
Sacured

Un==cwred

Froem Dirgciors

Froen Retstad Paies
From Olhass

Tatal

Trade Payables
[Unsecured and Consdered good)

Wicis, Bmall and Medium Enlerprses
Cahars
Tatal

iMher Gurrent Liabllities

GET Payabls

TS & TCS Payablo
Cumrnid Accominl Swer Craen
Sequrity Depnaks

Advanong from Suslomes
Total

Skort Term Provislons

Employes Benefity Payabe
Mudil Faga Fayanks
Expanges Payable

Tt

Currart Year Praviaus vaar
.00 2020 371.03.301%8
K. R
5, 37,032,058 &, 66.67 641
5,37,02,028 & GBGr 641
EI 17,02, 029 & 8RBT 841
8,75 56, 00 4,970,004
i:ﬁ'%}:ﬁ 3
- T A0u000
1,841,881 362,774
- 17,101,508
Z,50,000 20, D0UDHE
222,472 1 50,24 038
&, -G.._EE 1'|1155H1
10,329,467 14 36, 01
Z,00.000 1 305, Ce0
T ¥, 30, CEK]
18, 59,481 72,58,041
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ELECTRO FORCE (INDIA) PRAVATE LIMITED

HOTES OM FINANCIAL STATEMENTS FOR THE YE&AR ENDED 315 MARCH, 2020

81

0.

LS

Long Tewm Loans and Advances
(Unsecured and Consdered good)
Taial s

|Preamisring

Faw Matesiak
Slockdn-Frocess
Finished Goods
5aares and Spaes
Berap

Todal

Vahmzon of Fmezniores aee a5 Valued and Carified by tha Mansgemen

Trade Racelvablis
{Ungecuned and Corsidanad good]

Dabis auistanding Tor a pencd enoesding & miorhe
Ofior debis
Totad

Cash & Cash Eguivalants

Caxh o Hard
Balances with Banks
I Cuerant Accolnis
B Flipd Depowts
Tatal

Shar Term Loans & Advances
(Lingecueed and Gonsidamd gond)

Balarcs wilh Caniral Evcee fwfharfios (Raf] { IGST Receivabia (Sar)
G5T Heoewvabie

Advanos Incoma Tax (Mal o Pressan

MAT Cradl

Busmass Adveroes.

Loans %o Employses

Prapasd Expacais

Acdeances i Suppliers

Total

Crirramt Yaar Previcus Year
31,005, 200 5.0 2o
Az Hs.
16, 47,230 1557021
1647598 TBST.0ET
146,127,892 1.42.87 3832
43,97 153 4231358
289,58 170 2,1 57,920
B.51 7756 A1 TG
16,838,002 14,523,082

427 0 E0.28 040
5,605,255
LN
ET 418 Sl 0T
25,30,716 .
(o ] 5182 B9
07,518 54 57 555
s
1,132,206 112280
13,72, 080 .
B2 BT 50,4413
2T B4, 387 704,387
31,23, 64) 3525 443
50,500 58,000
776 13,818
70 58T TH,99 244
T ims [ 147
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MOTES OH FINANCRAL STATEMENTS FOR THE YEAR ENDED Hur MARCH, 080

15

.

i

1%

Fgrdmnius From Operationa

Baka of Prockicts
Toltal

Other Incoma

Inieres| Income

Other Bevenus

Balznces no langer payable witinn back
Ewncheng= Rabe Diferznce

Tiortad

Cosl ol Materiale Congiamed
Paanhases

fud Croanang 5ok f Raw Meeshisn
Le=s: Closing 5ok of Raw Mataials
Taokal

Changes in Inventories of Finisbed Gaods, Blodk-l-Frocsss
el Sirap

Invamicrien (3t close)
Finltshed Goods
Chalh-r-Piicass
Soran

lavenicrios {8l commencemmeni)
Finishad Gecda
Slock-in-Procass

SrBp

Total
Employee Benclfits Expenea

Zalanes and Wagss

[rrecior's Ramunersion

Corfnbutron by Prosidant ardd Diher Funds

Staff Welere Expancs

Taolal g

Garrant Yiadr Pravious Year
35002029 11032014
Fa s
1 A1 131 10,00 &5 and
T4 B,41,127 1BII!IE§ T
ET13TE 533235
1, B8, B8 55D ER. 157
. 45 225
.95 532
1 (5] B.50 143
——
11,56,70,783 14,14, 26 764
11.58,70,783 14,14 95,76
14287392 1,08, 5 330
1.45.12,892 1,42 B7 303
11.63.65.203 1381435492
2,50, 88 170 291 67 530
43,87, 148 42 73,758
16,08, 08 14,52
E60, 51,420 2 Al st D
81 87 530 T, B3 F3 pag
42,31, 3506 Td 48 1 7E
152083 Ty as g00
. JAE51.3T0 2HE0F 96
1300050 45 £RaY
081, 23129 151,90, 50
383130 3,886,061
12 'I-I%m
1-”,&,% 1B 3D 352
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HOTES OK FRIANCIAL STATEMENTS FOR THE YEAR ENDED 357 MARCH, 2020

8.

201

Flnance Cast

B o s s
Todal

Dwpraciation and Amortisation Expense

Cenmciation and Amarhssion
Tokal

Diiber Exparmas

Manufsslering Expansns
Corsumpdon of Sores and Spares

Elmciric, Piower, Fus ard Wakss

Labewr Process=ing anc Machinery Hie Changes,
Repadrs o Machinery

Selling and Distributics Exponsas
Freight and Foreardng Expinsos
Dot given

Establishment Expases
Frofessoral Foss
Geresry| Esperass
reuranis Espeties

Pl Feea

Fomles and Tares
Paypmani be Auckicrs

Total
Payment to Awdior

Statubony Audt Feaes
Tax Al Fege

Cupnent Yaar Prgsipus Year

31.03.202¢ 63 A
180,23 C Al
188222 S
A8.06, 287 97 06,156

sl
BB.08. 387 5706158

200,132 782,745
#0,62,87T 14,068,082
5867373 1,36.80,722

300,45
:ﬁ% T4 65,010
11.00,152 135218
B 5358
108,182 a1 214
14.30,000 33,3344
16,05.062 1571475
1,402 157,281
3,000 7.500
2007 257303

100, 000 1,00 008

3304 402 84,67 607
‘Ilﬂﬂiﬂ E‘lﬁﬂ?&
75000 2000
25




ELECTRO FORGE {INDA) PRIVATE LIMITED
HOTES OH FINANCIAL STATEMENTS FOR THE YEAR ENDED 3oy MARCH, 2020

21, Earning Per Share (EPS)

fed Profil ofter tas s per Sxalement of Proft acd Loss sifribulate
Equity e holders (Ss)

Wiesghted Anerage number of Equity Shares used as denomensio
for caloulatng ERS

Bassz ard Diviee Earmirgs per shiare (A5 |

Face Walue per Egusly Share {Ra.}

Contimgent Liabikties and Commédments

CGantingen Lisbllities {bo the exbent nod provided Forj
e Bk Guaraniess apened wilh barks.

b Cumom Duty paysble againsl Expart Obligaaon

Commilmenss
Esteaiad amourt of contracis remaining 10 b exoecufed on capksd
adiaan and not prosiced for (net of agwanoes)

Currand Y=ar
.03 2020

J081, a2
S0 0, D20
A0

1,38, 74,074
1,3874,074

Previcars Year
a5 2014

2840857

5000900
.53
1o

138 74,074
7,08, 74,074
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Modes an Financial 8tatements for the year ended 318 March, 3020

&5

Related Farty Disclosures

As per fcoouring Stardard 18, the disdsues of fransaclions wilh e realed paries are gien belny

List of refafad parkes whane ooninod exizis and relaled partigs with whom mansaciiong fave laken place

and nelEdonships.

Hams of the Ralated Parky

Relationship

BiE r
I, Ram Misanjan Bhutra*®
e Swieta Azhana
Ny Rudell Jobs Carriea®

Kiy Managenal Persarnel (KMF)

Wi, Bl Bl

Ralativas af KiP

.I’-!MHEDIH Holdings and lméasimanrts Frivats Limied

P K Hospealty Benvices Privalg Limiied

Ganuda Aviation Servces Private Limesd

Mfakinddan Foods Prigas Limded

Yash Vikram Infrsstnciing Privasa Limied

Gansda Telgvision Prvane Limited

Gansda Construstian and Engineering Privale Limifed
Arpene Coffees Privebs Limiled

Elnciroplas (Indéa] Private Limiledg

Galliz Elactro Technolegins: Privata Limisad

Arjernis Elacinsals Limigad
olidan Chanpt Heagdlolly Sendce Private Limied
riamis Sipko Elclronic Technologhes Privade Limsad

Entergaizes avar which ey Managerad Personns!
(KAL) g able bo eaercise infuenial cantrol ¢

Campaniés under Sams Managamend

* Dale of Resignation - CE0TR20TS
== Dale of Feaigration - 01D

# Dale of Appoirémeni « 2300015 fi

&) Date of Appomimend - 090712018 I FRN

| 121587 .'l..-,nl.l

4 ¥
Ei



ELECTRO FORCE [INBNA) PRIVATE LIMITED

Hotes on Financial Statements for the year ended 311 March, 2020

#)  Trersachions durrg the year sith ietalad partes;

Key Manageral| Companies
Sr. Mo, |Nalure of Thansactions Parsonnel and | undor Samo Tolal
thoir Relatives | Management

1 Sale of Bars and Services {Mel of Felurns) - 14,113 14,113

- a9, 78,983 30.19.995

* Purchass of llams grd Sarvices (Mef of Bstams) - 1,13,17,203 1,413,417, 103

= 20Fa3010 30781010
3 |Med Loans and Advances inken | (repaid) (435,30, 083) | [£,38,30 033

202 47,741 3747, 747

4 |Med Loans and Sgivances paid | {recesued baok) - - -

10,060,000 (32,24,572) 22 24,870

5 Priodessional Fes antd Remunsraion Fad 500,004 (202,350 87,6840

2483700 - 2463700

{Balznca == at 21ai March, 2020 i

a Trage Fsceivables 40 B4 450 49,04 450

- 3,84 450 #3054 450

¥ Trade and. clihar Fayables {1,80.000) 1,11,45,334 1,0%9,66, 384

{180,008 21 07 Ay o 2F 5340

g Busimsags Aduvances Receied - 4 55 17, TOR 4,58 7. TR

- B9T.67 641 .81 BT 64T

B |Businsss Advancos Givan (reo0000)  (322Emam| paoTeRen

1{|'!mnllﬂg I Bd-l'i' H3T 1,04 75637

Mobe; Figures i Aakc reprasenis Freviois Year s amounts,

A5 per pur report of pyven dabs aftss kod

For&A B H J & Co,

Chartered 4

Fam FRegisirad ..1 ETTWY

; ;;-E':’:'—fj

CA Niles a - \

Fariner i FHR w

Mambership Mg, 137012 || %.1'5-' TF*-"-'.J ._-.'.'
Wi -5

Place Mumibs - . S i

Deta: 1,12.2020 ey

Forang on behad of the Bosrd
ELECTRO FORCE (IWDiA] PRIVATE LIMITED

L5 »
S (hrioe
Ha Ghadasho Budodf John Cortoa
Dereacior Drssicr
DM - DE33E544

LIk - OTBSEET

Campany Secretany



