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NOTICE

NOTICE is hereby given that Annual Genersl Meeting of ELECTRO FORCE (INDIA)
PRIVATE LIMITED will be held on Tuesday, 30" November, 2021 at 11.00 a.mat a
shorter notice at the registered office of the company at 3%5, Mauje Waliv Vasai (East)
Thane -401208 to transacl the following business;

ORDINARY BUSINESS;

I. To receive, consider and adopt the Profit and Loss Account of the Company for the
year ended 317 March, 2021, the Balance Sheet as at that dare ind the Reports of the
Board of Directors and Auditors thereon,

Mace: Mumbai o Directors
Date: 25™ November, 2021 %_x'
O A
Pravimn rijendea Koamar Agarwal
Director
DIN: O0E45482
Add: 1105 Tower A, Raheja Sherwood, Western
Express Highway, B/H Hub Mall, Goregaan East,
Mumbai- 400063
Notes:

I. A member entitled to attend and vote at the meeting may appoint a proxy or Proxies o
attend and vote instead of himself and sech proxy need not be a member,

2. Slatement pursuant 1o section 102(1) of the companies act, 2013, is not applicable 1o the
company, a5 there is no special business to be transacted at the meeting,
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ELECTRO FORCE {(INDIA) PRIVATE LIMITED
DIRECTORS' REPORT 2020-21

To
The Members of
ELECTRO FORCE (INDIA) PRIVATE LIMITED

. Dear Members,

Your Dircctors have pleasure in presenting 11" Annual Report of the Company, together
with the audited Financial Statements for the financial year ended 317 March, 2021,

Result of ions

The summarized financial highlights of the Company, for the vear ended 31 March,
2021 are as follows:

(Figures in INR)
PARTICULARS FY 2020-2021 | FY 2009-2020
Sales and Other Tncome 15,87,13,068 16,18 08,772
Less: Expenses 17,27.91,322 14,8141 470
Operating Profit (PBIDT) 1,40,78,254 1,36.67,302
Less: Inierest Cost 6,118,589 1,69,223 |
Profit before Depreciation (PBDT) 1,46,96,843 1,28,98.080
Less: Depreciation 79,20,194 Q8.06.288
| Profit before Tax {2,26,17.037) _30,91,792
Less: Current Taxes, Deferred Taxes and Short (3,48,.480) Nil
provision of tax et
| Profit after Tax (2,22.68,557) 30,091,792

During the financial year, the Company has eamed total income of Rs, 15.87,17.068/- as
compared fo previous year’s income of Rs. 16,1808, 772/_. The Company incurred p loss
of Rs. 2.22,68,557/- as against profit of Rs. 30,91,792/- in the previous year.

Coronavirus (COVID-19) Pandemic




COVID-19 has set fool in India and across the globe and has led the country towards a
major slowdown, This major health crisis has forced governments across the globe to take
unprecedented measures to protect people’s lives. In a bid to combat the COVID-19 threar,
the nationwide lockdown in India was first announced by the Government of India on
March 24, 2020 which was further extended in a phased manner. The lockdown end
restrictions imposed on various activities due to COVID-19 pandemic, while being a
necessary measure (o contain its spread, have also posed unprecedented challenges to all
businesses, and the business operations of the Company have been no exception to this.

The impact of COVID-1% has been disruptive on the operations of the Company. With the
lockdown in many States across the country, the supply chains have been put under siress
which has resulted in loss of business and temporary pressure on cash flows/
liguidity/profitability/margins due to lower collection of receivables, operating expenses,
payment obligations towards vendors and statutory authodiies, ete,

However, the management of the Company is confident that the business operations will
pick up progressively.

Reserves
The Company has not transferred any amount (o the reserves.
Dividend

In order to plough back the profits of the company, the leﬂ:TDrE do not recommend any
dividend for the year under consideration.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last year,

The paid up Equity Share Capital as on 317 March, 2021 was Rs. 5,00,00,000/ divided
into S0.00,000 equity shares of Rs. 10/~ each which is same as share capital as at the
previous year end,



Shares

Dhuring the vear under review., the company has undertaken following transactions:

Increase in | Buy Back of | Sweat Equity | Bonus Shares | Employees

Share Capital Securities Stock  Opiion
Plan

Nil il Nil | Nil il

Directors :

Mr. Rakesh Chandrakant Ghadashe was appointed as Director on 15" Decembet, 2020,
Mr. Vinod Rao has resigned as Director w.e.f 15" December, 2020, There was no other
change in Directorship of the Company during the financial year 2020-21.

Anditors

The Statatory Auditors of the Company, Mis. A B N 1 & Ca., Chartered Accountants
[ICAI Registration No. 12167TW ], had been appointed at the Annual General Meeting
held on 31* December, 2020 for a term of five consecutive years Le. up to the conclusion
of Annual General Meeting for the financial year 2024-25, Vide notification dated May 7,
2018 issued by Ministry of Corporate Affairs, the requirement of secking ratification of

appointment of statutory auditors by members at each AGM has been done away with.
Accordingly, no such item has been considered in notice of the AGM,

The Board of Directors recommends their continuation on the basis of satisfaciory
performance by them during the year under review.

Aunditors’ Report

The Auditors' Report 1o the members on the Aecounts of the Company for the financial
year ended 31% March, 2021 does not contain any qualification.

Fixed Deposits

The Company has noi accepied any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Depogits) Rules, 2014, and, as
such, no amount of principal or interest was outstanding, as on the date of closure of the
balance sheet,

Particulars of Loans availed from directors or their relatives
As required under Rule 2(c)i{viii) of Companies (Acceptance of deposits) Rules, 2014,

there are no loans availed by the Company during the vear from its directors and their
relatives,



Particulars of Loans, Guarantees or Investmenis

There are no loans, guarantees or investments in excess of the limits preseribed w's 186 of
the Act.

Particulars of contracts or arrangements with related partics

All the transactions/contracis/arangements of the nature as specified in Section 188(1) of
the Companies Act, 2013 entered by the Company during the vesr under review with
related party (ies) are in ordinary course of business and on arm’s length. Therefore
disclosure in Form AOC-2 is not required.

Particulars of Emplovees

During the vear under review, no employee of the Company was drawing remuneration
exceading the limils prescribed under Rufe 5(2) of the Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

Conservation of Ene Techinol A tiom
and Outgo

Pursuant to Section 134(3Mm) of the Companies Act, 2013 read with Rule ¥ of the
Companies (Accounts) Rules. 2014, details regarding Conservation of Encrgy,
Technology Absorption, Foreign Exchange earnings and outgo for the vear under review
are as follows:

A. Conservation of Energy

a. Steps taken or impact on conservation of energy — The Operations of the
Company are not energy intensive. However, Company continues ta implement
prudent practices for seving electricity and other cnergy resources in day-to-day
activities.

b. Steps takem by the Company for wiilizing alternate sources of energy —
Though the activities undertaken by the Company are not ‘energy intensive, the
Company shall explore alternative sources of energy, as and when the necessity
arises,

¢. The capital investment on energy conservation equipment - Nil

B. Technology Absorption

a The efforts made towards technology absorption - the minimum techaology
required for the business has been absorbed.

b. The benefits derived like product improvement, cost reduction, produet



development or import substitution - Mot Applicable

¢, In case of imported technology {(imported during the last three years
reckoned from the beginning of the financial year) — Not Applicable

d. The expenditure incurred on Research and Development - Not Applicable

C. Foreign Exchange Earning: Nil (Previous year: Rs, 4,88 205/~
Foreign Exchange Outgo: Rs.3, 78,467 (Purchase of Machinery) (Previcus year: Nil)

Number of Meetings of the Board

The Board meets at regular intervals 1o discuss and decide on Company / business policy
and strategy apart from other Board business. The notice of Boerd meeting is given well
in advance to all the Directors, The Agenda of the Meeting is circulated at lenst a week
prior to the date of the meeting. The Board met Six [6] times in financial year 2020-2021
viz. 309 April. 2020, 6 August, 2020, 7" November, 2020, 25" November, 2020,
21" December, 2020 and 11® March, 2021, The maximum interval between any two
meetings did not exceed 120 days.

Secretarial Standards

The Institute of Company Secretaries of India had revised the Secretarial Standards on
Meetings of the Board of Directors (55-1) and Secretarial Standards on General Meetings
(55-2) with effeet from October 1, 2017, The Company has devised proper systems to
ensure compliance with its provisions and is in compliance with the same.

Company’s policy relating to Directors appeiniment, pavmeni of remuneration and
Fisch L thisie duties:

The provisions of Section [73(1) relating to constiwtion of Nominalion and
Remuneration Committee are not applicakle to the Company,

Material changes and commitments occurrin W " 021 and date of

the Report

There are no material changes and commitmenis affecting the financial position of the
Company which have occurred between the end of the financial year of the Company 1o
which the financial statements relate and the date of the report,



Disclosure on maintenance of cost records

The Company is not required to maintain cost records as specified by the Central
Govermnment under sub-sectiom (1) of section 148 of the Companies Act, 2013 as the same
i not applicable to the Company.

Dietails of Subsidiary/Joint Ventures/ Associnte Companies

The Company does not have any Subsidiary/lomnt Ventures Associate Companies.

- »

Significant apd Material Orders passed by the Regulators or Courts

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its fulure operations.

Risk Management

The Company has desipned Risk management policy to plan, moniter and control the
measures needed o prevent exposure to risk. The Company has identified hazards,
assessed the extent of the risk and provided measures o control the risk and manage any
residual risks,

Details of policy developed and implemented by the Company on its Corporate

' Responsibility initiatives

I'he Company has not developed and impleniented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

Disclosure under the Sexval Harassment of Women ai Workplace (Prevention,

Prohibition amid Rediressal) Act, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the
requiremnents of the Sexual Harassment of Woman at Workplace (Prevention, Prohibition
and Redressal) Act, 2013, All women emplovees (permaneni, contractual, temporary and
trainee) are coversd under this Policy. Also, the Company has constituied Tnternal
Complaints Commifiee under the Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 2013,

The following is a summary of Sexual Harassment complaints received and disposed off
during the year:

a) Mo, of Complaints received: Nil

b} No. of Complaints disposed off: Nil

Directors’ Responsibility Statement

To the besi of their knowledge and belief and according o the information and



explanations obtained by them, your Directors make the following statement in terms of
Section 134{3)(c) of the Companies Act, 201 3;

a} In the preparation of annual accounts, the applicable accounting standands have been
followed and that there are no material departures;

b} They have selected such accounting policies and applied them congistently and made
judgements and estimates that are reasonable and prudent 50 as to give a true and fair
view of the state of affairs of the Company as at 31% March, 2021 and of the losses of
the Company for that pgriod;

¢} They have token proper and sufficient care [or the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting lraud and
other imegularities;

d} They have prepared the annual accounts on a going concern basis:

e} They have devised proper systems ta ensure compliance with the provisions of all
applicable laws and that these systems are adeguate and operating effectively.

Declaration of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply to
the compeany.

Adequacy .gl' ingrnnl financial controls with reference to financial statements

The requirement of annexing a report on the adequacy of the intemmal financial controls
and its operating effectivencss of such controls has been exempted by MCA vide circular
No. 08/2017 dated 25/07/2017 in respect of a sinall company having;

i} Tumowver mol exceeding rupees 30 Crores as per latesi audited financial statement or
ii) Aggregate borrowings from banks or financial institutions or any body corporate at
any peint of time during the financial vear is less than Rs 25 Crores.

Therefore the company is not required 1o maintain internal financial controls.,

Disclosure of composition of Audit Committee and providing Vigil Mechanism

The provisions of Section 177 of the Companies Act. 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.
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NT AUDITORS' RT

To
The Members of,
Electro Force (India)Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statemenis of Electro Force (India) Private
Limited{‘the Company"), which comprise the balance sheet as at March 31, 2021, and the
Statement of Profit end Loss for the year then ended, Cash flow statementand notes 1o the
financial statements, including a summary of significant accounting policies and other explanatory
information

In our opinion and to the best of our information and according 1o the explanations given 1o us. the
aforesaid financial statements give the information reguired by the Companies Act, 2013 {'Act) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally acceptad in India, of the siate of affairs of the Company as at March 31, 2021, its Profit/
(Loss) for the year ended on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
{10) of the Companies Act, 2013. Our responsibiliies under those Standards are further described
in the auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements undar the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the auwddl evidence we have cbtained is sufficient and appropriate o provide a
basiz for our opinion

Koy audit matters

Key audit matters are those matters ihat. in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matiers were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide & separate opinion on thesa matlars.

302, Mav Vivek Ind. Estate, Mogal Lane, Behind Johnson & Johnsan Mahim (W), Mumbai - 400 016.
Tal 124445250, 2444 9630 E-mail © oficepabnjca.com www.abnpea. com



Reporting of key audit matters as per SA 701, Key Audil Matters are nol applicable to the
Company as it s an unlisted company.

infermation other than the financial statements and auditors’ report thereon

The Company’s board of directors Is respansible for the preparation of the other information. The
ather infarmation comprises the information included in the Board's Report including Annexure o

Board's Repori, Business Responsibility Report bui does not include the financial statements and
ouir auditor's report thareon,

Our opinion on the financial statements does not cover the other information and we do nol
express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility i to read the other
infarmation and, in doing so, consider whether the other mformation i materially inconsistent with
the standalone financial siatements or our knowledge obtained during the course of our audit or
otherwise appears to be matedally misstated.

If, bazed on the work we have performed, we conclude that there is a8 material misstalemant of this
other information; we are required to report that fact. We have nothing o report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated In section 134 (5) of the
Act with respact o the preparation of these financial statements that give a true and fair view of the
financial position, financial performancecf the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section
133 of the Act. This responsibility also Includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the essets of the Company and for
preventing and detecting frauds and other iregularibes; selection and application of appropriate
accounting policies; making judgmenis and estimates that are reasonzble and prudent; and
design, implementation and maintenance of adequate intemal financial controks, that were
operating effectively for ensuring the accuracy and compleleness of the accounting records,
relevant to tha preparation and presentation of the financial statement that give a true and fair view
and are free from matenal misstatement, whether due to fraud or ermor

in preparing the financial statemants, management is responsible for assessing the Company's
ahility to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management ither intends to kiquidate the
Company or fo cease oparations, of has no realistic alemative but to do so.

The board of directors are also responsible for overseaing the Company's financial reporiing
[IOCESS.

Auditor's responsibilities for the audit of the financial statements

Cur objectives are to oblain reasonable assurance about whether the financial statements as a
whole are frea fram material misstaternent, whether due to fraud or error, and 1o issue an auditor's
repord that includes our opinion. Reasonable assurance & a8 high level of assurance, but is pol a
guarantee that an audit conducted in accordance with 5As will always detect a material
misstalement whan || exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the apgregate, they could reasonably be expected to influence the
econormic decislons of users taken on the basis of these financeal stalemants,



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prafessional sceplicism throughoul the audit. We also!

Identdy and assess the risks of material mizstalement of the financial stalements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that & sufficient and appropriate o provide a basis for our opinion, The rsk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional omissions, misreprasentations, or the override
of internal control.

Ciptain an understanding of internal control relevant to the audit in order 1o desgn audit procedunes
that are appropriate in the circumstances. Under section 143{3)(() of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adeguale internal
financial controls system in place and the operating effectivenass of such controls

Eveluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropristeness of management's use of the gong concern basis of accounting
and, based on the audit evidence obtained, whether a matenal uncertainty exists related to events
or condifions that may cast significant doubt on the Company's ability 1o continue as a going
concem. If we conclude that a8 material unceriainty exists, we are required to draw attention in our
auditer's report 10 the related disclosures in the financkal statemenis of, i such disclosures are
inadequate, to modify our opinicn. Qur conclusions ere based on the audit evidence obtained up 1o
the date of our audilar's report, Howsever, future evenis or conditions may cause the Company o
cease o continue as & gaing concern

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation,

We communicate with those charged with governance regarding, among othed maflers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controf that we dentify during our audit.

We also provide those charged with governance with a statement that we have compliad with
relevant ethical reguirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thouwght to bear on our independenca, and
where applicable, related safeguards. From the matters communicated with those charged with
govarnance, we determine those matiers that were of most significance in the audit of the financial
statemenis of the currenl pericd and are therefore the key auwdil matiers. We describe these
matters in our auditar's report unless law or regulation precludes public disclosure aboul the matter
orwhen, in exiremely rare circumstances, we determine that a matier should not be communicatad
i our report because the adverse consequences of doing so would reasonably be expecied o
aubtweigh the public inferest benafits of such communication.



Other Matters

Due to the COVID-19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration, the audit processes were carried oul based on a remole
access and to the extent possible of the availablefeasible records made available by the
rmanagemeant through digital medium, Our opinion is not modified in respect of this matier

Report on other legal and regulatory requirements

1. MAs required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the
Ceantral Government of Ind@ in terms of sub-section (11) of section 143 of the Companies
Ack, 2013, this order is applicable o this company,

2. As required by Section 143(3) of the Act, we report that;

8.

We have sought and obtained all the information and explanations which io the best
of our knowledge and behe! wene necessary for the purposes of our audit.

In our opinion, proper books of accounl as required by law have bean kept by the
Company 5o far as it appears from cur examination of those books.

The balance sheets, the statement of profit and loss, with this by this report are in
agresment with the books of account.

In aur opinion, the aforesald financial stalements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
{Accounis) Rules, 2014,

On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the board of directors, none of the direclors is
disqualkified as on March 31, 2021 from being appointed as a director in tarme of
Section 164 (2) of the Act:

Sinca the Company's turmover as per last awdited financial statements is less
thanRs 50 Cromes and ls borrowings from banks and financial institutions at any
time during the year is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the intermal financaal
controle over financial reporting of the company and the operating effectivenass of
such controls vide netification dated June 13, 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our

opinion and io the best of our information and according to the explanations given ta
uE;



a) The Company does not have any pending litigations which would impact its financial
position.

b} The Company did not have any long-term contracis including dervative contracts for which
there were any material foreseeable losses,

¢} There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

ForABN.J&Co
Chartered Accountants
FRMN 1216

NileshMundada = —
(Partrner)
M. No. 131013

UDIN:22131013AAAAAI4246

Place: Mumbai
Data: 25.11.2021



Annexure A to the Auditor's report

The Annexure referred o in our report to the rnembem of Electre Force (India) Private
Limited{the Company') for the year ended on 31st March, 2021, We report that

(i} (a} According to the information and explanation given o us and based on the records produced
before us, we are of the opinion that the company s maintaining proper records showing full
particulars including quantitative detail and situation of fixed assets.

(b} According to the information and explanation given 1o us, all the fixed assets have been
physically verfied by the managemant in a periodical manner, which in our opinion is reasonabie,
having regards 1o the size of the company and nature of its assets. No material discrepancies were
noticed on such physical varfication

(b} According to the information and explanation given to us and based on the records produced
before us, the title deeds of immaovable propertes are held in the name of the company.

(i} According to the information and explanation given to us, Inventory has been physically verified
by the management during the year Mo material discrepancies were noticed on physical
verification of inventories as compared o the book records.

(i} According to the information and explanation given fo us, the company has not given any loans
during the year to the other pariies covered in the regeElar-maintained u's 180 of the acl henca
provision of this clause is not applicable fo this company

{iv) According lo the information and explanation given fo us, the company has not given any
lcans. iInvestments, guarantees and security to any other person as per section 185 and 188 of the
companies act, 2013. The provision of the clause (iv) of the order are not applicable to the
COMmpEny

(v} According to the information and explanation given to us, the company has not accepied any
deposits within the meaning of section 73 to 76 of thae Act and the rules framed there under,

{vi) According to the information and explanation given to us, the sub section (1) of section 148 of
the Act is not applicable to this company.

{vh) {a) According fo the books and records as produced and audited by us in accordance with
generally accepted audifing practices in India and also management representation, undisputed
slalutory dues in respect of provident fund, emplovees' state insurance, income-tax, sales-tax
senvice tax, duly of customs, duty of excise, value added tax, cess and any other statuiony dues, if
any. applicable to i, has been regularly deposited with the appropriate authorities.

{p) According to the information and explanation given to us, there are no dues of income tax,
sales tax, custorn duty, excise duty, cess and any other dues which have not been depasied on
account of dispute.

{viii} According to the information and explanation given to us and based on the records produced
before us, the company has not been defaulted any repayment of loans or borrowing o bank.
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{ix) According to the information and explanation given 1o us and basad on the record produced
before us, the company has not raised moneys by way of initial public offer or further public offer
{including debi instruments}), However, the company has taken ferm loans and the same wera
applied for the purposes for which thay are taken.

(x) During the course of our examination of the books of account camied in accordance with the
generally accepied auditing standards in India, we have neither come across any instance of frawd
on or by the company by its officers or employees, either noficed or reporied dunng the yaar, nor
have we been informed of such case by the managemeant.

(xi} According to the information and explanation given to us and records produced before us,
managerial remuneration has been paid during the year

{xii) In owr opinion and according to the information and explanation given fo us, the Company is
not & Midhi Company as specified in the Nidhi rules, 2014. Hence provision of this clause is not
applicable to the company.

{xiii} In our opinion and according to the information and explanation given to us and the record
produced before the us, none of the transactions with the related parties as per section 177 and
188 of the act were made during the year. Hence provision of this clause is nol applicable to the
company.

ixiv} In our opinicn and according to the nformation and explanaton ghven 1o us and the record
produced before the us, the company has not made any preferential allotment or private placeament
of shareg or fully or partly convertible debentures during the year under review, Hence the
provision of this clause is not appicabie (o the company.

{xv} In our opinion and according o the information and explanation given 1o us and the record
produced before theus, the company has not entered into any non-cash transactions with direclors
of parsons connacted with him,

(xvi) The company is not required 1o be reqistered under section 45-14 of the Reserve Bank of
India Act. 1934

ForAEMN J & Co.
Chartered Accountants
FRHM 1246TTW

MNileshMundada
(Partmer)
M. No. 131013

UDIN:Z2131013AAAAAI4246

Place: Mumbai
Date: 26.11,2021



ELECTRO FORCE (INDIA) PRIVATE LIMITED
CIN - UIST909MM2010PTC20421 4
BALANCE SMEET AS AT 3157 MARCH, 2021

Particulars

EQUITY AND LIABILITIES
Shareholders' Fumds
Share Cagiral

Reserees & Sumplisg

Share Application Money Panling Allotmant

Mon Current Liatnlitics
Lang Tarm Lishilites

Current Lishities

Tradle Payables

0 Total outstandng tues ta micen enterprises and small onterprise
Hh Todal outstamding duies of creditars ather Ban M enterorises
and small anterprisas

Dither Cument Lashilibies

Short Term Provisions

Tatal

ASEETS
Hon-Current Assets
Flead Aisats
Tampitle Agueds
Irtangibte Aissts
Lang Term Loans ard Advancos
Dederred Tax Asiets

Currant Assets

Irmsantones

Trade Fecaivbley

Laeh and Cash Equevalents
Shsirt Term Lisans. and Adhidrom
Total

Hates on Financial S1atements
Sagrilicant Accounting Policias

As par our report of even date attached

For AB N J & Ca
Chartered
Firm Registra L TEETTW

CA Miles
Fartner W

Membership Mo. 131013

Place: Mumbiai
Data:

£

Mote

o

Current Year Pravinus Year
032021 .03 2020
Es R,
5,00, 00,0041 S00,0d0, 000
16,97 337 24,7
02, 405,11,
* 506,52, 934 53702089
1,33.01,4348 150012 873
71, 73.709 T106 347
5,206,258, A,609 812
25.40,336 149,59, 461
18,95,700  TE.44.45 14T
732,918,083 4,39 19 543
5,005, 00 5,05, 0041
16,84, 997 V6,47 294
14k a2p =
2,08, 38, 707 51316087
5.50,45 090 1,99, 82454
6315713 84,07.514

1,31, 38 655 1, 86,47 B45
1 i,IiEiﬁ T.44,45,741

of tha Fhurd

Direcfor
[ - DTRSEATA



ELECTRO FORCE {INDLA) PRIVATE LIMITED
CIM - US1909MH2010PTC204214
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH, 2021

Particulars Mote Current Year Previous Year
31.03.2021 31.03.2020
Rs. Rs.

Income
Revonue from Operations 13 15,74.27.59590 14,49.47,121
Cther Incame T4 12.85,078 168,67, 650
Total Bevenue 15,87, 15,060 16,78,08,772
Expenditure
Cost of Material Consumed 15 11,97.25.244 11.63,45.283
Changas In Inventores of Finished Goods, Stock-in-Process -
and Scrap 16 261,867,512 {12.,00,050)
Employes Banefils Expense 17 1.21,56,628 1,77.09,308
Finance Caoss 18 6,158,589 T.69,222
Depreciation & Amortisation 15 79,20,194 98,06,287
Other Expenses 20 1,47.41,938 1,52, 86,930
Total Expenses 18,73.30,105 15,87,16,975
Profid before tas (&.26,17.037) 30,911,792
Tax Exponses
Current year - -
Deterred Tax [3,48.480) -
Earlier Year {z) - -
Prafit for the year |2,22.66,55 T 30,971,749,
Earnings per Equity share of face value of Rs, 10 sach
Basec amd Diluted 21 {4.45) 0E2

Mates on Fnancial Staternents
Significant Accounting Polickss

As per our report of even date attached

For BB M I & Co,

1ta23

Far and I:Tigal_uél.ndq\he Boadd
ELECTRO
¥ ﬂ:}u PRIV.

~

CA Mila e,
Partner W B

Membership No. 131073

Drirpctor
M - D7E5RET3

D-00845482

Place: Mumbal
Date: [k i
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ELECTRO FORCE (INDLA) PFRIVATE LBMITED
CIR - LIS 908MH200 00T 204218
CASH FLOW STATEMENT FOR THE YEAR ENDED 1957 MARCH, 2021

Curreml fear Preioas Vs
Particulars JE.0%.2001 3032080

B, Rs,
Cagh Flew frem Oparating fctivibes:
Het Frofit belore tas av pes Seatemens ol Prodt and Loss LEZETOET) 30,81, T2
Bckustid g
Drpragistion and Amertmatinn Exnitnds TH_r, 184 08, 28T
Irterest Incorme (535,078 [5,73,376)
Finarse Costs. Ak 585 Ti5.222

20,23, 002,
Operating Prafit before Werking Capital Changes I1.46,83,333) 1,30.93,525
Adjasied for =
Timde g Coh e Recmmpbing 11,5002 636} i EL =1
Imventoties 204,77.3680 (1525 558)
Ehar Term Loens and Achanoes 500 186 (3 28y
Frade anid Ctfer Payables 1, 7355327 [, 70, 080, B 75
Db Currens Liakilnies G50 40 AT 08 407
Short Tenr Provizons SA0ETS E.HSEE{

: 1 1,045,895
Cash Generated froen Operstions 3,02,77.208 4,31.59,HT7F
Taey Fakd (reer) - u
et Canhy Flow fiom 7 jused iy Cgrerpting ACTAC R 2,77 1
Cash Flosy Fromt: Ierwenting Activiting:
Pueriune al Freed Azt (3 TENT A8 (B8, 78, 215)
Lags on Sale of FA nr -
Interest Incooms 5,35 078 8,723,376
Lang Term Loams and Advanie 7, 6334
Pk Doy Flenw Troen ¢ (used i) Inwestieg Acchias r].!-_?%é!ﬁj fﬁlﬁ
Cash Flowe From Financing Activities:
Liwg Temm Liatifie frek] 49, 50,505 i1, 29,65,6125
Finaece Cats 12,5 63,222p
Pet Cakh Generated feam § fned in) Fnsdirg Arteiies 3 e ENETT)
et (Decrease) f Inorease in Cish and Cash Equivalants 120,91, 784} 2969925
Cpening Balince of Cath snd Cash Equivalints B4,07,514 IT_RE6
Clesing Balance of Cash and Cash Equivslsns ] 514

As per o Feped of sven dake abtsched

For i@ M J & Ca,

Chartered ATE LIMITE
Frm Regisirasjpn 121HFW q\,

Parinui e

Mumbenbip b 139005 : | R DaM = OTHGEETY

Plade
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ELECTRO FORCE (IMD1A) PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2021

1.1

12

13

Curmant Year Presious Year

21.03.2021 032020
Hz, Hs,

Share Capital
Aithorised Share Capital:
0,000, 00060 [ Pransions Yiear; 50,00, 000 Enaity Skares of Be. 10V- gach 5,040, 01, D0 5 {100, 1, (D
husuecl, Subsceibedd and Pully Palel wp
S0,00, 000 {Prenmu Year S0,00,000 Eguity Sharedt o4 B 107 pach 5, 00, 01000 3 man
Total 5, G, Eh, 0 :%;ﬁ:ﬁr

The recanciliation of the numbier of shares outstanding i sst out balow

§1.03. 7021 17,03 2000
Particulars Mo of Shares Mo, of Shares

Equsy Enares at the Bagnming o the year
Add Shares ssued dunng the year -

Equity shares at the end of 1 year SO.O0,000  &6,00,000_

Rights, Preferences and restrictions aitiched bo Euity thares

The Company has a single class of aguity shanes. Each sharsholder & elighln for ore vote par dhaes held. The
dividend proposed by the Boaed of Directars b subject to the approval of the sharshalders. In the el ol
liquidation, the pquity. sharsholders are ehighle 10 receive the remaning assels of the Compeny after
deirition of all grelerential ooy, in propoetion 1o (heic sharcholding

Thit detaiby o Sharehalders balding moes than 4% chares
IOT20ET  I10580E0
Hame of the Shareholder Mo, of Sharey Mo, af Shares
% haded % el
Eiupﬂ HEmg: and Inuestmaris Freats Umied F0,55,000 7,05, 060
TO.10% 34.10%
P Hosptality Services Frivais Limaad - &2 50,000
0.00% 45,008,
Ganuda Television Private Limibsd &, 50, 000 390,000
T BO T80
Bokirve & Surplus
Surplus | (Deficit) in the Statement of Profit and Loy
A4 pebr last Balait e Sheei 154,23, TRO) [1,35.20,572)

Add Prafit f Less) far the i 8,557 061 FaR
rora 17—



BLECTRO FORCE (IMDEA} PRIVATE LIMITED
NOTES O FINANCIAL STATEMENTS FOR THE YEAR EMDHD 3151 MARCH, 2021

Curront Year Pravioias Year

.03 202 1103 2020
Rz Rz,
X Long Term Liablizes
Secured - -
Unsecured
Fizsm Dirpciors - -
From Belarad Paties =5, 36,5294 5. 370202y
Fram $fhers, * .
A [AF L ET) E3T.05,000
Tortal EBESZ 934 5IT.0E0I
R ———T e ey
4. Trade Piyables
ilrseiured and Corsidered good)
Bicra, Small ard Medam Entorpeizes 32367938 15072573

Otthirs 7M. 73105 11,06 347
Tadtal LEETEEAT FEIRENIL]

5, Other Curreml Liabilibes

GAT Payabloe = .
TES & TCS Payabils E9. 3124 181,851
Current Account Over Drawn #7.27.030 =
Securty Dapistity - 250,000
Aivancey from Custanmarns BET 61,86
Total 46093,

G Shart Term Provisions
Employes Banafils Payablo 20,20 336 10,39, 461
Aislit Fees Payable 200,000 2.00.000

Exprentes Payabis T
Takal ﬁﬁggg i% EEEEE




ELECTRO FORCE (BNDIA) PRIVATE LIMITED
HOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 201

Current Year Previous Year
M zn .0%.2020
Fi R,
& long Term Laans ard Advances
{Ureetiwad and Considensd gaed)
Saqurity Deposits 684,057 16,47 298
Total —16.54,507 V.47 308
3 Inwenbories
= Raw Matemals 1,08.03,024 14617802
angck-m-Process 18, 76, F42 43,97, 158
Finished Goods BE 5,060 2O0 &8 17D
Stores and Spares - 551,775
Sorap 15.34,1 34 16,856,002

Tatal 208,38, 707 5.131,15,087

#1 Wabastion of Invanories are as Valued and Certified by the Managemant
T8 Trade Recevabies

{Uneecuend s Considered g od|

Bty outstanding for & parkad sicmading & moeis 4,17,48,666 24, F7 097
it by 1.41,96,425 3,75,55,363
Tokal 55,45, ,

1. Cash M Cazh Eguivalents

Cash s Hand 39,1484 57 AYE
Belanoes with Lanky
lA Cumrend Ancaunts 25 30,716
A3 Fined Depeeits (vt 58,19, 280
Tiatal KEL 07,51

%2, Short Term Loans & Advances
{Urrstueed and Cansadered gaod)

Ealanie with Cantral Exgise Authoritios [Nel) / 1G5T Becorable (S 1,132,290 112,290
G5T Recerable 27.68,930 13, 73,000
Ackiance Incoame Ta (Met of Prosizies) 13,19, 762 553,617
MAT Credn 27,84 387 27 kA 187
Reasiness Adyances 148,02,723 31,273,643
Loans o fmplopses &6, D 0, 5010
Propaid Expenses .29 7T
Selvantes 1o Suppliers 25,47 347 1,048, 70, 552
Total o g T.31.39.659 1.:‘::3511:-
—— o e




ELECTRI FORCE (IMDIA} PRIVATE LIMITED

ROTES QK FINANCIAL STATLMENTS FOR THE YEAR EMDED 3157 MARCH, 3031

11, Revenus From Operaticns

Sale of Produs
Todal

4. Crher Income

Interest Ingome #

Dz oot Regehved

Balances no longer prgable wiiten back
Exchange Rate Diferance
Wiscallanaous Income

Taokal

15 Coat of Maverials Consumaed
Purchasas
Add; Dseming Stock of Raw Materisis

imss Cleming Stack of Raw Materals
Togal

16, Charsges kn Isventories of Fnisbed Goods, Stock-in-Process

ind Scrap

Ievaitiries (ak chosa)
Finished Goodi

S0k in-Procoss
Lrrap

Inventories (ut commencemsnt]
Emphed Goaids

Srock-in-Process

SErFf

Todal
17, Employes Benefits Eupenss

Salarios and YWages
Director's Remunsration

Conbribsatice 16 Providens and Onber Fands

ataf Wetian Expensen
Todal

Currant Yoar Pravious Year
31.03.2021 INDEE0ZS
Rs. s,

157327900 1440400011

F 141,1
525,078 573,376
- 1.58,06,065
- 4 2B 205
730,000
12,855,078 T 0EETE50

MELIEIIE 11,6670 783
TLSLI0.I76 115670785
VARIZESE 14287082
LOR0L024 14612092

1,597,252 MR 25,

BRILZIZ  2a9.68170

TR Sa2 LER TR LT ]
1051 34 158609
FEEI 31,42

&80, 68,170 2,010,67.920
#3,97,150 42,31, 558

IEEEHB.E :‘l-;.é%%%_
 IETETSTS  (TZAGO%)

1,08 19,578 1,60,22.12%

117584 183,139

10,19 705 12,0
1.21,56,62H 1,1;.3;%
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ELECTRO FORCE (INDIA) PREVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE VEAR ENDED 3157 MARCH, 2021

Fimance Cost

B Coenmissicn
Total

Beproclation ard Amortizsation Eupenisa

Depreclation and Amcethatian
Totad

Crfer Expenmey

Manisfacturing Expenses

Loesuirgtion aof Stares sl Spares

Electric, Peravar, Fuel aed Witer

Labowr Fracessmg and Mty Himp Chases
Fiepais o Machinery

Selling amil Distrbution Expenses

Fraight and Foreandimg Eaperses
Disceminby given

Estabilishment Exparies
Prodessional Py
Gemeral bupaitass
Frsurance Exparries

RO Fawy

Eates and Tawes
Fayment 1 Ausditors

Total
Poymeeri to Auditor as

Linhurioey Ausdil Feey
Tax Mgt Fors

Current ¥ear Previous Year
303200 31032020
Elﬁ TEa.222
i Ve 900

T230,1% !B.Elﬂ?

1. GO.BDE 400,132
34.26.068 4062677
BB 55 176 58,567,373

7 7 743 104

1,08 18,550 08,71 286

10,94, 828 1109152
TT 39 "
u?ﬁﬁﬁ 11,608,752
100429 14 %9 00D
14, 70425 600,087
0057 B1.402
8,70 000
raga a2 nor

1,00, 000 1,00 000

11,160 ]_,

1.47 41 E! 1.ﬂ£52ﬂ
1500 75,000
25,51 25,000

—r e .




ELECTRO FORCE {(MOLA) PRIVATE LIMITED

MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2021

1.

]
H}

1}
I}

i,

Earming Pev Share (EPS)

Pdet Prefit after taw ag per Statemens of Profil ond Loss aniributpbile
Equaty Shere hoddess (Ra. |

Waighted Average rumber of Equity Shaies used = donceniilos
for cabculating EPS

Basic and Diluted Earnings per sham [Rs)
Face Walua par Equity Share {Rs )

Cantingarni Liabilities and Commitments

Contingerd Lisbilities (to the extent not previded for)
3 Bank Gumnnbess opered with banks

B Cisplam Duty payabs ageined Espan Dobgaion

Commitments
Estimnatod smaunt of tonteracls remairing 1o be exeruted on captal
srount and aed proveded far (et of advancos)

Curram Vs
1032021

12,268,557}

50, 00, GO0
i4.45)
1000

13874 074
B33 T4.00

Prevwious Year
3L.03.2020

30590, T2

§0,00,000
=1
tonn

135,714,074
1.35,74,074
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ELECTRO FORACE (INDIA) PRIVATE LIMITED

Motes on Financial Statements for th vear snded 3151 Bdarch, 2011

23, Related Party Dasclosures
As par Accounting Standend 18, the dschosunes of transactions with the related parties are givor Delow:
i1 Lis of related parties whene control sxists snd related parteEs with whom transactions b taken plece
anid refaticnships:

, Hame of the Related Party Relationship

1 P, Peanin Bumar fugareals

F fr. Rudold Jghn Comiea®

3 M, Vinod Ramdas Raoks Sy Mk gresiad Rarsannal IRSAPY

4 Rakech Ghadashe

3 [Ayeispes Holtigs and Investrnenis Private Lenitad

B |PKHozpiality Sereces Private Limii=d

¥ |Garuda Aviaton Services Private Limites

g Makindian Fasds Private Lirmed

2 |Yash Wikram Infrastructure Private Limited )

10 |Garuda Teleision Private Limided Enterprises over which Key Manageral Personnel
11 |Garuds Constructan and Engimaaring Praate Limied {EMPF) are abis to exercise nffusntial control
1 |[dwoma Coftesy Private Limirad Comganies under Same Managempns
11 (Electraplast [India) Frivats Limited

14 | Cealfic Flectro Techmlogies Private Limited

15 Artemis Eleciricals Limized

1 [Golden Chariot Hospiality Serace Prvate Limied

17 |[Artemis Opto Blecironic Techne

ies Private Limiled

* Dite of Resignation - 4021
** Date of Appdirtment - 1507 2/ 2020

 Dhale of Appainimen - D800 9027
## Data of Resignation - 151 2/2020




ELECTRO FORCE (INGLA PRIVATE LIMITED

Rotes on Financial Statements for the year ended 3158 March, 2021

i Trassctions dunng the year with ralated partiss:

Key Managerial |Companies undar
5r. Mo |Mature of Transactions Personnel and Same Total
1 Sabe ol [tams and Sereces (ot of Reetuims) . JUEZE | 50, T8, 626 |
= 1 113 14 I1F
£ |Purchase of tems ard Senvicas iNel of Retums) 2 1,965,121 1,926,121
] LIirzaaz LI 17208
3 |MNet Loars and Advances faken f (repaid) - EAT. 104 5471984
(A IEIEes 435 39900
4 |Met Loars ard Advances paid f (received back) - 379,930 379,930
L] r - :EME?IP
5 [Professicnal Fee and Samigheratian Pald - % -
TN NKT (202,360 ST B
Eslance asat 3 mr:r‘i EEL
& |Trade Hocaivales > 85,563,085 85,563,085
- 454459 384453
7 |Trade and sther Payahlas 7.20.000 1.71.,49,580 | 1,18.69.580
SR LRGN Y e R T
] Business Advances Recened - 4,61, 74,903 461,74 903
* IR L R T ]
9 |Busitess Acvances Green (75,00,000) (391,258,283} [4.66,20,803)
175, L0 [3.42 68,312} (597, 68,312}
Mt Figiires in italc represents Brovious Yesrs smounts
As poi ois report of even date attached
Far A BN J & Co.
Chartered Ageaun 3 ATE LIMITED
Firm Hegistra RN

A Mile ~AAZTETTN =
Partner Wibh, A
Membership Mo, 131043 ._:u:- o B T
Flsce: Mbumbia)

Bate: 7}

£ !

figarwal Rakesh Ghadashe
Dirocior

QN - O7ESGETE
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