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NOTICE

MNOTICE is hereby given that Annual General Meeting of ELECTRO FORCE (INDIA)
PRIVATE LIMITED will be held on Friday, 30th September, 2022 at 11.00 a.m at the

registered office of the company at 3%/5, Mauje Waliv Vasai (East) Thane -401208 to
transact the following business:

ORDINARY BUSINESS:

[. To receive, consider and adopt the Profit and Loss Account of the Company for the

year ended 31% March, 2022, the Balance Sheet as at that date and the Reports of the
Board of Directors and Auditors thereon.

Place: Mumbai ' by the order of Directors
Date: 5" September, 2022

Pravin KumarBrijendra Kumar Agarwal
Director

DIN: 00845482
Add: 1105 Tower A, Raheja Sherwood, Western

Express Highway, B/H Hub Mall, Goregaon East,
Mumbai- 400063

Notes:

1. A member entitled to attend and vote at the meeting may appoint a proxy or proxies to
attend and vote instead of himself and such proxy need not be a member.

2. Statement pursuant to secticn 102(1) of the companies act, 2013, is not applicable to the
company, as there is no special business 1o be transacted at the meeting.
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ELECTRO FORCE (INDIA) PRIVATE LIMITED
DIRECTORS' REPORT 2021-22

T
The Members of
ELECTRO FORCE (INDIA) PRIVATE LIMITE]}

Dear Members,

Your Directors have pleasure in presenting 12" Annual Report of the Company, together
with the audited Financial Statements for the financial year ended 31¥ March, 2022,

Result of Operations

The summarized financial highlights of the Company, for the year ended 31% March,
2022 are as follows:

(Figures in INR)

PARTICULARS FY 2021-2022 | FY 2020-2021
Sales and Other Income 34.43,55,119 15,87.13,068
Less: Expenses 22.99.67.619 17,27,91,322
Operating Profit (PBIDT) 11,43 87 500 1.40,78,254
Less: Interest Cost 1,39.836 6,18.589
Profit before Depreciation (FEDT) 1,154,247 664 1,46.56,843
Less; Depreciation 83,69,25] 79.20,194
Profit before Tax 10,58,78,413 | (2,26,17,037)
[Less: Current Taxes, Deferred Taxes and Short 1,67.35.978 {3,48,480)
provision of tax

Profit after Tax E9,142435 |  (2,22,68,557)

Operation and State of Company's Affair

During the financial year, the Company has earned total income of Rs. 34,43 55,119/~ as
compared to previous year's income of Rs. 15.87,13,068/-. The Company incumred a
profit of Rs. 89,142,435/~ as against loss of Rs. 2,22,68,557/- in the previous year.




Reserves
The Company has not transferred any amount to the reserves.
Dividend

In order to plough back the profits of the company, the directors do not recommend any
dividend for the yvear under congideration.

Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 123(2) of the Companies Act, 2013 do not apply as there was
na dividend declared and paid last vear.

Share Capital

The paid up Equity Share Capital as on 31" March, 2022 was Rs. 5,00,00,004/- divided
into 50,00,000 equity shares of Rs.10/- each which is same as share capital as at the
previous vear end.

Shares

During the year under review, the company has undertaken following trensactions:

Increase in | Buy Back of | Sweat Equity Bonus Shares | Employees

Share Capital Securities Stock  Option
Plan

il Nil Nil Nil Nil

Directors

Me. Pravin Kumar Aparwal was appointed as Director on 8" September, 2021,
Mr. Rudolf John Corrica has resigned as Director wee.f 8" September, 202 |. There was no
other change in Directorship of the Company during the financial year 202122,

Auditors

The Statutory Auditors of the Company, M/s. A B N ] & Co., Chartered Accountants
[ICAl Registration Mo, 121677W], had been appointed at the Annual General Meeting
held on 317 December, 2020 for & term of five consecutive years i.e. up to the conclusion
of Annual General Meeting for the financial year 2024-25. Vide notification dated May 7.
2018 issued by Ministry of Corporate Affairs, the requirement of secking ratification of
appointment of statutory auditors by members at each AGM has been done away with.
Accordingly, no such item has been considered in notice of the AGM,

The Board of Directors recommends their continuation on the basis of satisfactory

performance by them during the year under review.
En ;



Auditors® Report

The Auditors’ Report to the members on the Accounts of the Company for the financial
year ended 317 March, 2022 does not contain any qualification.

Fixed Deposits

The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014, and, as
such, no amount of principal or interest was outstanding, as on the date of closure of the
balance sheet.

Particulars of Loans availed from directors or their relatives
As required under Rule Z(c)(viii) of Companies {(Acceptance of deposits) Rules, 2014,

there are no loans availed by the Company during the year from its directors and their
velatives,

Particulars of Loans, Guarantees or Investments

There are no loans, guaraniees or investmenis in excess of the limits prescribed w's 186 of
the Act.

Particulars of contracts or arrangements with related parties

All the transaciions/coniracisfarrangements of the nature as specified in Section 183(1) of
the Companies Act, 2013 entered by the Company during the year under review with
related party {ies) are in ordinary course of business and on arm's length. Therefore
disclosure in Form AOC-2 is not required.

Particulars of Emplovecs

During the vear under review, no employee of the Company was drawing remuneration
exceeding the limits prescribed under Rule 5(2) of the Companies {(Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

and Outgo

Pursuant to Section 134{3)m) of the Companies Act, 2013 read with Rule & of the
Companies (Accounts) Rules, 2014, details regarding Conservation of Energy,
Technology Absorption, Foreign Exchange earnings and outgo for the year under review
are as follows:




A. Conservation of Energy

a. Steps taken or impact on conservation of emergy — The Operations of the
Company are not energy intensive. However, Company continues to implement
prudent practices for saving electricity and other energy resources in day-to-day
activities,

b. Steps taken by the Company for utilizing alternate sources of energy -
Fhough the activities undertaken by the Company are not energy intensive, the
Company shall explore alternative sources of energy, a5 and when the necessity
arises,

¢. The capital investment on energy conservation equipment — Mil

B. Technology Absorption

a, The efforts made towards technology absorption - the minimum technology
required for the business has been absorbed.

b. The benefits derived like product improvement, cost reduction, product
development or import substitution — Mot Applicable

¢. In case of imported technology {imported during the last three vears
rechoned from the beginning of the finaneial year) — Mot Applicable

d. The expenditure incurred on Research and Development - Mot Applicable

C. Foreign Exchange Earning: Rs.46,42 685 {Previous vear: Rs. 38,73,462)
Foreign Exchange Outgo: Rs.3,12.932 (Previous year: 2,35,90,903)

Mumber of Meetings of the Board

The Board meets at regular intervals to discuss and decide on Company / business policy
and strategy spart from other Board business. The notice of Board meeting is given well
in advance to all the Directors. The Agenda of the Meeting is circulated at least a week
prior to the date of the meeting. The Board met five [5] times in financial year 2021-2022.
The maximurn interval between any two meetings did not exceed 120 days.

Secrctarial Standards

The Institute of Company Secretaries of India had revised the Secretarial Standards on
Meetings of the Board of Directors (55-1) and Secretarial Standards on General Meetings

{55-2) with effect from October 1, 2017, The Company has devised proper systems to
ensure compliance with its provisions and is in compliance with the same.



Company’s policy relating to Directors appointment, pavment of remuneration and
discharge of their duties:

The provisions of Section [73(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company.

ing between 31° March, 2022 and date of

There are no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company 1o
which the financial statements relate and the date of the report.

Disclosure on maintenance of cost records

The Company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013 as the same
is not applicable to the Company.

The Company does not have any Subsidiary/Joint Vientures/Associate Companies.

Significant and Material Drders passed by the Regulators or Courts

There are no significant material orders passed by the Regulators [ Courts which would
impact the going concern status of the Company and its future operations.

Risk Management

The Company has designed Risk management policy o plan, monitor and control the
measures needed to prevent exposure to risk. The Company has identified hazards,

assessed the extent of the risk and provided measures to control the risk and manage any
residual risks.

Details of application/any proceeding pending under the Insalveney and Bankrupte

WMeither any application was made nor any proceeding pending under the Insolvency and
Bankruptey Code, 2016 (31 of 2016) during the financial year.

Detail difference between amount of the Valuation d t the ti £
Settlement and the Valuation done while taking loan from the banks or financial

institutions along with the reasons thereof

As Company has not done any one time settlement during the vear under review henee no

disclosure is required, =
PN



Details of policy developed and implemented by the Company on its Corporate
Social Responsibility initiatives

The Company has not developed and implemented any Corporate Social Responsibility
mitiatives as the said provisions were not applicable.

Disclosure under the Sexual Harsssmenl of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Woman st Workplace (Prevention, Prohibition
and Redressal) Act, 2013. All women employees {permanent, contractual, temporary and
trainee} are covered under this Policy. Also, the Company has constituted Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013,

The following is a summary of Sexual Harassment complaints received and disposed off
during the year:

a) Mo, of Complaints received: Nil

b) Mo, of Complaints disposed off: Nil

Directors’ Responsibility Statement

To the best of their knowledge and belief and sccording to the information and
explanations obtained by them, your Directors meke the following siatement in terms of
Section 134(3)(c) of the Companies Act, 2013:

a) In the preparation of annual accounts, the applicable accounting standards have been
followed and that there are no material departures;

b} They have selected such accounting policies and applied them consistently and made
Jjudgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31 March, 2022 and of the profits
of the Company for that pariod;

c} They have tken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregulanties;

d} They have prepared the annueal accounts on a going concern basis;

e) They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that these systems are adequate and operating effectively.



Declaration of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply to
the company.

Adeguaey of infernal financial controls with reference to financial stat

The requirement of annexing a report on the adequacy of the internal financial controls
and its operating effectiveness of such controls has been exempied by MCA vide circular
Mo, 082017 dated 25/07/2017 in respect of & small company having;

i) Turnover not exceeding rupees 50 Crores as per latest audited financial stalement or
i) Aggregate borrowings from banks or financial institutions or any body corporate at
any paoint of time during the financial year is less than Rs 25 Crores.

Therefore the company is not required to maintain internal financial controls.

Drisclosure of com ition of Awdit Commitiee and providing Yigil hani

The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the
Companies (Meetings of the Board and its Powers) Rules. 2013 is not applicable to the
Company.

Acknowledgement

Your Directors place on record their sincere appreciation for the wholehearted and
continued support éxtended by all the investors, customers, suppliers, banks, financial
institutions, and other Government Authorities during the year under report.

Your Directors aleo take this opportunity to express their deep sense of gratitude to the
commitment, dedication and hard work of all emplovees who have been a major driving
force for the Company’s progress.
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To
The Members of,
Electro Force (India) Private Limited

Report on the audit of the Financial Statements

Dpinion

We have audited the accompanying financial statements of Electro Force (India) Private
Limited (“the Company”), which comprise the balance sheet as at March 31, 2022, and the
statement of profit and loss for the year then ended, cash flow statement for the year ended
and notes to the financial statements, including & summary of significant accounting policies
and other explanatory information.

In our cpinion and to the best of our information and according to the explanations given to
us, the aforesakd financial statements give the information required by the Companies Act,
2013 {‘Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its Loss for the year ended on that date.

Basis for opinion

We conducted our audit in sccordance with the standards on auditing specified undes
section 143 {10} of the Companies Act, 2013, Qur responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statemnents
saction of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o cur audit of the financial statements under the provisions
of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters,

302, Nav Vivex Indl. Estate, Mogal Lane, Behind Johnson & Johnson Mahim (W), Mumbai - 400 016.
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Cornpany as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is respansible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
ather information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial staterments or our knowledge obtained during the
caurse of our audit or othenwise appears to be materially misstated.

If, based on the wark we have performed, we conclude that there is & material misstatement
of this other Information; we are required to report that fact. We have nothing to report in
this regard,

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards
specified under section 132 of the Act. This responsibility also includes maintenance af
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting pelides, making
judgments and estimates that are ressonable and prudent; and design, implementation and
maintenance of adeguate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue 25 3 going concern, disclasing, as applicable, matters relatec
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do s50.

The board of directors are also respansible for averseeing the Company's financial reparting
process,




Auditor's responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatemnant, whether due to fraud or error, and to issue an
auditor's report that includes our opinicn. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will abways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic dacisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We alsa:

ldantify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform auwdit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a matersial misstatement resulting from frawd is higher than for one
resulting from error, &s fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cireumstances. Under saection 143(3)0) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
compary has adequate intermnal financial controls system in place and the operating
effectiveness of such controls

Elualuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt an the Company’s ability to
gontinue as a going concern. If we conclude that & materal uncertainty exists, we are
required to draw attention in our auditor's report to the related disciosures in the financial
staterments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease 1o cantinue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclasures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with govermance regarding, among ather matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were af roost
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public ditclosure about the matter or when, in extremely rare
circumstances, we determine that @ matter should not be communicated in our report
because the adverse conseguences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

Due to the COVID — 19 pandemic and the lockdown znd other restrictions imposed by the
government and local administration, the audit processes were carried out based on a
remote access and to the extent possible of the available/feasible records made available by

the management through digital medium. Our opinion is not modified in respect of this
matter,

Report on other legal and regulatery requirements

1. As required by the Companies {Auditor's Repart) Crder, 2020 ("the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, this arder is applicable to this company. Refer Annexure to
the auditor's report.

2. As required by Section 143(3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

b. Inour opinion, proper books of account as required by law have been kept by
the Company so far as it appears from aur examination of those books.

C. The balance sheets, the statement of profit and loss, with this by this repart
are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014;

e. On the basis of the written representations received from the directars as on
March 31, 2022 taken an record by the board of directors, none of the




directors is disqualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the At

Since the Company's tumover as per last audited financial statements is less
than Rs50 Crores and its bomowings from banks and financial
institutions at any time during the year i less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated June 13, 2017,

. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given 1o us;

i The Compary does not have any pending litigations which would
impact its financial position,

ii. The Company did not have any long-term - contracts  including
derivative contracts for which there were any matenal foreseeable
losses,

jii.. There were no amounts which were required 1o be transferred 1o the
Investor Education and Protection Fund by the Company.

B 1. The management has represented that, to the -best of it's
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (aither
fram barrowed funds or share premism o amy other sources or Kind
of funds) by the company to or in any other personds) or entitylies),
including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
wihether, directly or indirectly lend or irvest in ather persons or entities
identified in any manner whatsoever by or on behalf of the company
{("Ultimate Beneficiaries™) or provide any guarantes, security or the like
an behalf of the Ultimate Beneficiaries.

2. The management has represented, that to the best of it's
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
personis) or entityfies), incleding foreign entities ("Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that
the company shall whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Liltimate Beneficiaries;




3. Based on such audit procedures which we have considered
reasonable and appropriate in the circumstances, nothing has come to
aur notice that has caused us to believe that the representations under
sub-clause (i} and [ii) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year.
Henca this is clause not applicable.

For AB N J & Co.

M. Mo. 131013
UDIN: 22131013AZDMH 18461

Place: Mumbai
Date: 05 September, 2022



Annexure to the independent Auditor's Report of even date to the members of
ELECTRO FORCE (INDIA) PRIVATE LIMITED, on the financial statements for the
year ended 31st March 2022

Based on the audit procedures performed for the purpose of repaorting a true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, we report that:

L,

i

iii.

(a) (&) The Company has maintained proper records showing full particulars, including
guantitative detalls and situation of Property, Plant and Equipment and the Company
has maintained proper records showing full particulars of Intangible Assets;

(b} The major Property, Plant and Equipment of the company have been physically
verified by the management at reasonable intervals during the year and no matenial
discrepancies were naticed on such verification;

(e} According to the information and explanation given 1o us, there were no immaovable
properties held as at the year end.

{d} The Company has not revalued its Property, Plant and Equipment {including Right of
Use assets) or intangible assets or bath during the year,

(e} According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for halding ary benami property under the
Benami Transactions {Prohibition) Act, 1988 {45 of 1988} and rules made thersunder
during the year,

According to the information and explanation given to us, Imventory has been physically
verified by the management during the year. No material discrepancies were noticed on
physical verification of inventories as compared to the book records.;

During the year the company has not made any investments in, not provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties:

According to the information and explanation given to ug, the company has not been
given any loans 1o any other parties as per section 185 and 186 during the year under
audit hence this clause is not applicable to this company;

The Company has not accepted any deposits or amounts which are deemed o be
deposits under the directives of the Reserve Bank of India and the provisions of Sections
73 to 76 or 2ny other relevant provisions of the Companies Act. 2013 and the rules




Wi,

Wil

Ki.

framed thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the
Order are not applicable;

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-saction (1) of Section 148 of the Act, in respect
of Company's products/ services. Accardingly, the provisions of clause 3(vi} of the Order
are not applicable;

{a} The Company is reqular in depesiting undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, with the appropriate authorities except the Profession Tax
of R 61,500/« and TCS on goods of Rs. 12,096/-. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of mare than
six months from the date they became payable;

(b} There are no dues in respect of Goods and Servicas Tax, provident fund, employees’
state insurance, income-tax, sales-tax, sarvice tax, duty of customs, duty of excise, value
added tax cess and any other statutory dues that have not been deposited with the
appropriate authorities on account of amy dispute

According to the information and explanation given to us, company has no transactions,
not recorded in the books of account that have been surendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1967 {43 of
1961);

The Comparny has not been defaulted in repayment of loan ar other borrowing including
debt securities during the vear:

The company has not made any private placement of shares under review and according
to information and explanations given to us, hence this clause is not applicable to the
company;

{a) According to the information and explanation given to us, any fraud by the company
or any fraud an the company has not been noticed or reported during the year,

{B) According to the information and explanation given to us, no repart under sub-
section (12) of zection 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with
the Central Government;

ic) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;




il

i

win,

o,

®ix,

Campany is not a Midhi company, accordingly provisions of the Clause 3{i) of the
Drder is not applicable to the company;

According to the information and explanations given to us, we are of the opinion that all
the transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 20713 and details have been disclosed in the financial statements.

According to the information and explanations given ta us, the company has no intarnal
audit systemn;

According to the information and explanations given to us, we are of the opinicn that
the company has not entered into any non-cash transactions with directors or persons
connacted with him and accordingly, the provisions of clause 3(xv) of the Order is not
applicable,

According to the information and explanations given to us, we are of the opinion that
the company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934 and the company is not a Core Investment Company (C1C) as defined in
the regulations made by the Reserve Bank of India, accordingly the provisions of clause
(v} of the Order are not applicable;

il. Accarding to the information and explanations given to us and based on the audit

procedures conducted we are of opinion that the company has not incurmed any cash
losses in the financial year and the immediately preceding financial year,

i, There has been no resignation of the statutory auditors during the year and accordingly,

the provisions of clause 3(wvii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expecied dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
an our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material unceriainty exisis as on the
date of the audit report indicating that company is incapable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date, We, however, state that this is not an assurance as to
the future viability of the company, We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
shest date, will get discharged by the company as and when they fall gue,

The provisions of Section 135 towards corporate social responsibility are not applicable
on the company. Accordingly, the provisions of clause 3{x¥) of the Order is not
applicable.




wxi. The reporting under clause () is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For ABNJ & Co.|

M. No. 131013

!F"Ill:a: hMumbai
Date: 05 September, 2022 UDIN: 22131012AZDMHIB4E1



ELECTRD FORCE (INDIA) FRIVATE LIMITED
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BALAMCE SHEET AS AT 3157 MARCH, 2022

Particulsrs

EQILATY AND LIABILITIES
Shareholders’ Funds
Shase Capital

Resarves B Surphus

Share Application Money Pending AMlotment

Hon Current Labilities
Long Tarm Lisbsligees

Current Liabilitics
Trzde Pavabloz

Ortreeer Cuireent Leakilities
Shant Tesm Provisions
Taotal

ASSETS
Mon-Current Assets
Frand Assals
Tangilhes Assets
Imargible Assets
Lang Term Loans and Adeances
Defarmad Tax Asseis

Current Assets

Inverborees

Trade Recaiablas

Cexh and Cazh Equivalents
Short Tesm Lowns and Advances
Total

Mutes on Financial Stabemenis
Significant Accounting Palicies

As per our report of oven date attachaed

FarABNJ&Cao,

Flace: Mumbsi
Drate:; 05,05, 2022

Hota Curment Visss Prasiaus Year
3110320322 .08 24021
R,

1 5,00,00,000 5,00.00,000
2 S T445.090 (51697337
107445 000 1,830,663

3 5,7E,.25.854 EA6,52,934
4 4.31,71.378 2,94, 74,547
] 2207,13.53T 52625211
6 225,65 590 29.40,135
A48 1121458 17,1995 M0

 j 3.35.91.841 TALIRDI3
7 505,000 §,05, 0600
A 17,18, 522 16,84 997
42,57, 116 348,400

! 2,04,23.653 208,38, 707
0 3,9575,376 5,50,45,000
n 10,28, 59,600 63,185,713
12 27 871,08 348 1.31,39, 555
48,11, 21456 17.19.95, 700

1o 23

A
72\
.,:_ll.... [ O ey
|||-':I| il L e s |
Wy e o #f
x-\.l?.:}:-: ;';‘!‘_.-"I:I
et =

Rakesh asha
Direcioe
DIM - DTRSERTE



ELECTRO FORCE {(INDIA) PRIVATE LIMITED
CIN - US1909MH2010PTCD04214
STATEMENT OF PROFIT AND LOSS FOR THE YEAR EMDED 31sT MARCH, 2022

Particulars MNote Current Year Previous Year
31.03.2022 3.03.2027
Rs. Ra.
Incomea
Revenue from Cperathons 13 34.39,65,082 15,74,27,990
Other Income 14 3,90,037 1285078
Total Revenue 34.43,55119 15.87,13,068
Expenditure
Cost af Materal Consumed 15 20,06,86,975 11,87,25.244
Changes in Inventories of Finished Goods, Stock-in-Process
and Scrap 16 (17,1771 2,67,67.512
Employee Benefits Expenda 17 1,24,20.313 1,21,56,628
Finamce Cost 18 1,239,836 6, 18,589
Depreciatan & Amortsation 19 £3,69,251 Ta,20.194
iOthes Expendas 20 1,68, 77,507 1,47,41,938
Total Expenses 23,84, 76, 706 18,13,30,105
Frofit before tax 10,58.78.413 {2,26,17,027)
Tax Expenses
Currant year 2,06,44,614 -
Ceferred Tax (35,08 6386) (3,48, 480)
Earlier Year (s) -
Profit for the year B,9142.435 {2,22,58,557)
Earnings per Equity share of face value of Rs. 10 sach
Basic and Dilrted 21 17.83 [4.45)
Motes on Financial Statemanis 123
Significant Accourting Palicias
As per our report of even date attached
For A B M J & Cao, For and on bekalf of the RBoard
ELECTRO F A.} FRIVATE LIMITED
@;mm
DIN! - I:I]"ESIE-'H-?EI

Place: Mumbai f
Date; 05092022 ] s/



ELECTRO FORCE (BNDEA) PRIVATE LIBBITED
CIN - LISTA0M201 0FTC2 00212
CASH FLOW STATEMENT FOR THE YEAR EMDED 315T MARCH, D022

Cimrand Year Provious Year

Paminalars 31.0xz022 .03 2027
s, iz,
&; Cath Aew from Operating Acthvities:

Met PFrofit belore tax ay per Statement of Profit and Loss 10,58,7H,413 [EE6.1TOFT)

Adpstad fer

Depraciation and &morfaton Exprerse B3,59,251 TR0, 704

Iberest Incoeme (8,90,037) (5. 35,078}

Finance Cedin 1.20.838 E. 18 589

E1.10,080 [TERT]

Operating Profit befare Warking Capital Changes 11,3557 4564 (1461 5.352)

Aclprited lon

Trade ard Other Recehables 165,60, 714 (15962 6506)

Ireantonos 415,084 3,04, 77 k00

ol Term Loans and Advances (26, 50.58,689) 5508, 186

Trade ard Chifer Payables 36,596,831 1, 7858527

Other Curment Liabfities 6,740,513 &5,31,409

Sheait Term Pressicng 1,96, 25,263 5, B0 ETS
(R TEER510) [ETE T

Caph Generated from Operatlons 5EE 33,050 382 TT 280

Tawss Pai (net) [ 06 55,6143 -

Het Cash Flow from f [used in} Operating Activities FCTETEE]] 38277200

B Chik Flow Fram invesbng Activities

Purchass of Fiosd Arealy M) 1.12.56,835 (3,72.13.407)
Sale of Fxed fAgsety - 14717
Interest income 10087 5,35,078
Long Tarm Leans and Advances {33,525} (¥7,698)
Het Cask Flow from f (used in} Investing Actiitas 31615447 (L&7.01,_306)

£ Caik Flew From Financing Activitios:

Long Teem Lishiitiog (net) 291,.72,920 £9,50,805
finance Costs (1. 50,858) (6.18.589)
Mot Cash Ganaraiid ram # uind in) Finanting Activities 2,90,33,084 a3, 32 316
Net [Decrease) § InCreass in Cash and Casly Eguivaleants WS 55 0ET [20,91,781)
DOpaning Balesce of Cash and Cash Equivalenis 63,15,733 B4,07,514
Clozing Balance of Cash and Cash Egquivalesis 10,20,51,600 63,15,753

A pir ot report of even date attacked

Fer AR R Ca,

hambsrship Mo 1310011

Placs: M ureds
Do 05 09,2022



ELECTRO PORCE (INDIA) PRIVATE LIMITED

MOTES DM ANAMCIAL STATEMEMTE FOR THE YEAR ENDED 3157 MARCH, 2022

Currant Yoar Previous Year
1032022 3032021
Rs, Ra
1. Share Capital
Authorised Share Capital
50,00,000 [Frevious Year, 5000000} Equity Shares of Bs. 10/- aach 5,00,00,000 §,0,00,000
lssied, Subscribed and Fully Faid up:
S0, 00, 000 {Presdous Year 000,000 Equity Shares of Rs. 10/- sach 5.00,00,0040 5.00,00,000
Tatal 500,000,000 %,00,00,000
11 The reconciliation of the mimbsr of shares outstanding is set out below;
Particul 31.05. 2022 5108 2027
Mo of Shares Mo, of Shares
Equity Shares at tha beginning al the year 50,00,000 50,080,000
At Shares ssued during the year - .
Equany shanes at the end of the year 50,00,000 50, 0, 0

1.2 Rights, Preferences and restictions atached vo Equity shames

The Company has 2 single class of equity shares, Esch sharcholder is eligible for one vote per share held The
dividend proposed by the Board of Directars & subject to the approval of the sharebslden. In the event of
Equidatian, the equity sharehalders are eligible 1o receive thi remaining asssts of the Company after distritiution of

#ll preferential amounts, in proportion to thelr sharehokding,

13 The detals of Shareholders halding mone than 5% shares

11032022 o0aaozl
Mame of tha Sharebholder Mo, af Shares Mo, of Sharos
%% held % hald

Ayesipes Holdings and Invesimants Private Umited 59,55,000 39,55.000

TR0 T
Ganuda Taleesion Prvate Limited 0,590,000 450,000

15.80% 19.80%

2. Reserve & Surplus

Surplus / {Deficit) In the Statement of Profit and Loss
As per last Balance Sheet (3.16,97,337) (94,28, 780)
Adc: Profit / {Loss) for the year 8,91,42,435 [2,22.68,557)
Total §,74,45,098 (3,16,37,337)




ELECTRO FORCE (INDIA) PRIVATE LIMITED

MOTES OM FIMAMCIAL STATEMEMTS FOR THE YEAR ENDED 3157 MARCH, 2022

3. Long Term Liabilities

Unsecurad
From Related Parties

Total

4, Trade Payables
{Unzecured and Considerad good)

Trade payables (As par Annexsre 1)
Tatal

5. Other Current Liabilities

GST Payable
TDS & TCS Payalbile
Current Account Ower Drawn

Advances from Customers
Total

6. Short Term Provizions

Employee Benefits Payable

Audit Fees Pavable

Expenses Paysble

Provision for Income Tax FY 2021-22

Total

Current Year Previous Yeai
31.063.2022 31.03.2021
R=. s,

BT 825,854 38.052,934
B87.825 654 58,652 934
87,825,855

43,171,378 30,474, 547
A3 771,578 20,474 54T

12403 681

90583 69,324
= 3,727,030

207,619,263 48,828,867
220,1 T;éi‘?'_?m!.ﬁl

900,985 2,020,335

300,000 200,000

720,000 TE0,000
2054, 514 .

22,565,559 2,940,356
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ELECTRO FORCE (INDLA) PRIVATE LIMITED

MOTES OM FINAMNCIAL STATEMEMTS FOR THE YEAR ENDED 31s5T MARCH, 2022

B,

9.1

10

11.

T2

Current Year

Previous Year

31.03.2022 31032021
Rs=. Hs.

Long Term Loans and Advances
iUnsecured and Considersd good)
Security Depaosits 1,718,522 1,584,937
Total 18522 1,684,997
Invantaries
Maw Materials S.870,793 10,303,024
Stesck-ip-Process 1,545,253 1.976.542
Finished Gacds T.B13,004 B,6a5007
Scrap 1,194,503 1,924,134
Tatal 20,423,653 20,838 70T
Valuation of Inventories are as Valued and Cartified by fhe Mansgement
Trade Receivables
(Unsecured and Considersd good)
{As Per Annexure [T}
Debts outstanding for a period exceeding & manths 4,158,297 41,748 666
Other debts 15,417,079 14,196,425
Total 39,575,376 55,945,090
Cash & Cash Equivalents
Cash on Hand 15,000 39,104
Balances with Banks

In Cusrrent Accounts 95,282,547 -

As Fed Deposits 7,554,053 6,276,627
Total 102,851,500 6,215,731
Short Term Loans Bl Advances
{Unsecured and Considered good)
Balance with Central Excise Authorities Net) / 1G5T Recelvable (Sez) 112,250 112,290
GET Receivable - 2,768,930
Achance Income Tax 1,542,131 1,319,762
PAT Credit 2, 7B4, 387 2,784,287
Business Advances 273 661,876 3,502,723
Loans to Emaloyees 50,000 66,000
Frepaid Expensas 4AF 504 38,215
Adwances to Suppliers = 2,547,347
Total 278,198,248 13,139,659




ELECTRO FORCE (IMDIA)} PRIVATE LiMITED

NOTES O ANANCIAL STATEMENTS FOR THE YEAR EMDED 157 MARCH, 2022

1a.

14.

14

s,

17

Curremt Yaar Previous Year
110032022 3032021
Rz Rs.
PRevenise From Operations
Sale of Products 34, 39,685,082 15,74.27,900
Total 4,50, 65 082 15,74,27.990
Other neosne
Ingerest Icome 3,080,037 535,078
hibscailanecus Income - 7,50,000
Total 390,037 12.85,078
Cost of Materlals Consumed
Purchiases 20,0254, 744 11,84,15,376
20,002.54, 744 11,5415, 376
#ddt Opening 3ock of Raw Materiaks 10305074 14612 852
Les= Closing Stock of Res Maberial a8 70,793 10501 024
Tatal #0,06,86,975 11,97.25,244
Chenges n Inventories of Finkhed Goosds, Stack-ln-Procacs
and Scrap
Inventodses (at chose)
Finlched Geaads Ti,61,22% 50,113,232
Siock-in-Process 1545253 18 e 542
Scrag 11,54, 503 1954, 134
99,001,085 o§ &3 908
Inventorkes (ol commsencement)
Finlshed Goads 013,232 £55.68,170
Stock-m-Process 18,76,542 4357 158
Scrap I 1954134 A6 BE 082
i a8, 53,908 360,517,420
Tosal N1 61,867,512
Employes lenefits Expance
Salaries and Wages 107,932,715 1,08,19,574
Candribution ta Frovident and Other Funds 179,759 317,344
Staff Welfae Expenses 1247835 0,15, 705
Taial 1,24.20,3713 121,565,628




HOTES O FINANCIAL STATEMENTS FOR THE YEAR ENDED 5151 MARCH, 2022

18.

18.

ELECTRO FORCE (IMDLA) PRIVATE LIMITED

Finarce Cogt

BG Commision
Processing Fee ard Changes
Tetsl

Bepreciation and Amortisation Expansa

[eprecistion and Amortisation
Taitad

rthir Exparming

Manulacturing xpenses

Cansumption of Stares and Spares

Becisic, Power, Foel and Water

Labaur Precessing and Machinery Hire Charges
Repiams ke Machinery

Selling and Distribution Expenses
Fraight and Forwarding Expenses
Discaurs g

Establishment Expensos
Professional Foes
General Expenses
insurance Expenses

ROLC Fees

Rates and Tanes
Payment 1o Auditors

Total

Papmant to Audibor s
Statutory Budin Fesy
Tae Audit Fees

Cusent Year Previcus Year
1.03.2022 31.03.2021
1.25 087 6,18,509
14,748 =
1,98, 806 818,509
8368251 T5.40,154
83,690,251 79,20,194
608,053 1,685,895
37,602,430 14,256,268
77,32.48% 86,55,176
7,00, 142 867,220
127,844,115 1,08,18.560
1365448 10,144,828
31,871 477,390
14,000,318 14,52 218
1,08,000 7.00.429
23,75567 14,70,025
1,22.702 B1,067
2400 8,700
28408 10,535
100,000 1,00,000
27,33,074 24,101,160
LS L
75,000 75,000
5,000 25,000
1,00,000 1,00,000




ELECTRO FORCE (INDLA} PRIVATE LIMITED

NOTES OM FINANCIAL STATEMENTS FOR THE YEAR ENDED 3757 MARCH, 2022

21.

g

Earning Per Share (EPS)

Mat Profit after tax a8 per Statement of Profit and Loss attributalbde
Eqyusity Share holders [Fs)

Wiaighted &verage nurmber of Equity Shares used &5 denominator
for calculating EPS

i) Baue snd Dibuted Earhimndgs ped shire (Ra)

)

Face Value par Equity Share (Rs.)
Ennﬂngﬂﬂ: Lizbilities and Commitments

Contingent Liabilities {to the extent not provided for)
a Bank Guarantees opened with banks
b Custom Duty peayvable against Export Obligation

Commitments
Estirnated ameunt of confracts rémaining to be executed on capital
account and not provided for (net of advances)

Current Year
31.03.2022

BY, 142,435

5,00 00
1783
100

13,974,074
13,974,074

Previous Year
21.02.2021

(22,368,557

5,000,000
14.45)
1000

13,974,074
13,974,074



ELECTRO FORCE (TMDIA) PRIVATE LIMITED

Hates on Financlal Statements for the year ended 3150 March, 2032

23,  Related Party Disclosures

fs per Aeeounting Standard 18, the disclosures of transactions with the related parties are given balow:

i List of relsted parties where control exigts snd related parties with wharn transactions have taken place

and relatiorships:

&r. Ho.[Name of the Related Party

Wir. Pravin Kumar Agarwal#
te. Rudolf John Corriga™

| Rakesh Ghadashe*®

Relationship

Key Managerial Persnnmed [EMF

P Hospitality Senices Private Limited
Gargde Aviation Sarvices Privats Limated
kakindian Foods Private Limited

Yash Vikram [afrastnucture Preeata Limited
Gansda Tedevision Private Limited

Asorma Coffess Privata Lirnitad

!Ehﬂ:ﬂplilst (ndia) Private Limsed

Gallic Blectro Technologies Private Limited
Arpamis Electricals Limited

Galden Chamot Hospltality Serdce Prvate Limited

NI I .
A BT o B0 A dufen po =k

= Date of Appaintment - 15/12/2020

iy Tramsactions during the year with related partss

Ayesspea Holdings and Inwestmants Private Limited

Gansda Construction and Engingering Private Limited

Arbémis Dpta Electronic Tech izs Private Limited
" Dato of Resignation - DEE%E] T ¥ Date of AppoinTment - Jeyuaseie 1

Entesprises over which Key Managerial Personnel [K8P) are able to
enercise influenzsl contral / Companies undesr Sarme Manasgament

#4 Date of Resigratson - 150132000

Koy Managerial
Sr. Mo, |Nature of Transactions Personnel and ;ﬂ"“:imﬁ mt Total
their Relatives el
i alm of TEerna BNl SEMACES (MEL O RetLems) . 167,155,716 167,153,716
- 078628 RO78 626
2 Purchasa of ltems and Senvess [MNeat of RBatums] - E43e14 5431 61
= Taa 12T 198127
3 |Net Loans and Advances taken / (repaid) - 82,847,823 £2 847,823
= S4F 184 A7 T8
i Met Loans and Advances pasd / (received Dagk| (7, 500,000% 5, 994,056 B9 4494 056
= 379530 Iragin
5 Professional Fee and Bemunaration Pad - B -
Iﬁilnnﬁ &5 at 315t March, 2022
Trade Receivablés = {ﬁ'ﬁ:%j'im] E030,513
- (e S SE3085
7 |Trade and ather Payables 720,000 Ems 1,011,872
(PO (T L.098.067) {11818 067,
8 |Business Advances Received - 87,825,854 g7.E2E B54
. . (A GTROFN {4 978021
o |Susiiess Advances Given - 54,121,876 54,121,878
7,500,000y 42,672,160 35,372,480
10 |Advanca from Customers E 207,502,818 207,502,819
Mote Figures in fallc represents Previous Year's amounts
A= por our report of sven date pttached
For ABM JECo if of the Boand
1] RIVATE LIMITED

Place: Mumbai
Drater; 05.09.2022

irechod
~D0EA5482

Avin Aganwal  Rakesh Ghadashe
Director
DiM - 7856572
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