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UNDERWRITING AGREEMEN'T
FOR INITIAL PUBLIC ISSUE OF ELECTRO FORCE
(INDIA) LIMITED

DATED DECEMBER 07, 2023,

AMONGST
ELECTRO FORCE (INDIA) LIMITED
(ISSUER)
FIRST OVERSEAS CAPITAL LIMITED
(LEAD MANAGER)
AND

EKADRISHT CAPITAL PRIVATE LIMITED
(UNDERWRITER)




This Undensriting agreement 15 made aod entered into at Mumba on dus December 07, 20623 between:

i.

-

Electre Force {India} Limited, a company incorporaled under the Companics Act, 1956 and having, its
registered offiee ar 395 Village Waliv, Taluky Vasal East. Dustrict Palghar, Maharashera 401 208.
Mabarashtra, India, (hereinafier refer 1o as ™ * or Vlssue Company™) which expression shall, unless
# be repupnand the comext or meaning there of be deemed to mean and include iks suceessor; and
permitked assigns, of the FIRST PART:

First Overseas Capital Limited, o company tncorporated under the Companies Act, 1930 and having i
regrstered oftkee ot Bhupen Chambers Growund Floor, nitl, Dalal Sireet, Forl. Mumbai 400 001,
Wlaharashra, Indin. (hereinafter referced to as “FOCL” or ~Lead Manager™t which expression shail,
unless it be repugnant to the context or meaning haveof, be desmed w mean and melude its suecessons
and permitled assigns.

Ekadrisht Capital Private Linited, 2 compatty incorporated under the Companies Act, 2083 and having
ils registered office at |02, Summitt Business Bay, Chakalz, Andheri Kurla Road, Andheri East,
bMumbar 400 093, Maharashire, India, {hereinafier refer to as “BCPL™ or “Underwriter™ which
expression shall, wnless e b repugziani fhe context or meaning thercol be deermed to mean and include
it sucressor, angd permitted assigns, of the SECOND PART, AND

[n this nderwriting, Agreement, the EFIL, FOCL snd ECPL are hercinafter collectively referred 1o as tw
“Farties™ and individually as u “Parey”

WHERFEAS:

a}

k)

d)

Ch

The [ssuer Company 1s proposing an Tntial Public lssue of 86,74, 800 Equity Shares {Eighty-Six Lakhs
Seventy-Fowr Thousand and Eight Hundred Only) ol the Company ("Equity Shaces ™) offer comprise of
Fresh Lssuc of 6€L00,000 Equity Shares and Offer For Sale for 26,73 800G Equity Shares having Face value
aecordance with in accordance with Sceon 26 and 28 of the Compandes Act, 2003, the SEB] (1ICDR)
Tepulacions, 2518 amended and oiher applicable Indian securities laws at suceh price as determined through
Fixed Price Issue process under the SEBI iCDR Regulations {the “Tssue Price”™) and in reliance on
Regulation 8 ¢“Regulalion 571 and the United Sales Secvnities Act of 1993, as amended |t Sccurities
Act"h The shares are proposed W be offered 1o the public under Regulation 229 (2} of Chapter 1X of SEBI
(ICDR} Regulations, 2018 via Fixed Price lssue Process

Thie shares to be issucd for allotiment in thus offer comprise a act issue o the public of 82 36,800 Equity
Shures of face value of Rs. 10/ each {the “Mel DEfer'™) and a reserved portian for the Designated Market
Maker o . 35,600 Equity shares ol Tace valve of Rs. 105 each e ~Market Maker Reservation Partion”™),
Apphicanss and ether than Rl fnvestors and other investors including corporate bodivs or msututions
wrespective of the pumbers of specified Eguoy Shares apphed for,

The Isswe shall be eonducted through Fixed Price Issue purswan to Reguladion 233423 of 1he SEBEICDIR
Regulabions, 2088 as amended, parsuant i which the Equity Bhares arc to be offered o the Offer Price of
Rs.934 per equiry share (includieg a Share Premium of Rs, 834 Per Equity Share)

The Tsswer Compuny bas obtained aporoval for the [ssue pursusal o the Board nesolution dated August M.,
223 The Issuer Company passed a special resolution under seetion 62 413 1C) at the EGM held on
Sepiernber 1, 20635 and the exact smsue stee L ssue price. and the lot size bas been spproaed by Board of
Directors vide resolution dated Decennber 03, 2023 which eollectively authonzed the isswer Company's
Directors, or any other authoeteed representaive. Bor the porpose of the Pablic [ssue, ta issue and sign the
Diraft Prospectus, the Prospectus, this Agztecment, the Memorandum of understanding, any amendnients or
supplements there to and any and all sther weritings 25 may be legally and customarily required in pursuzanes
of the Issue and ta do all acts, deeds or things as may be required.

One of the reguirements of issuing shares 1o the Poblic in accordance with the Chapter 1X of the SEBI
ICDR Regulations, 201 %, as specificd in Reagulaion 260 of the suid Regulatons e thae the Cvfer shail he
mdred percent wunderwrittien and Lead Munager shall underwrite af Jeast Fifieen percont of the total Crffer.
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First Oversess Cupital Limited “FOCL" Registered Merchant Banker (Colegory-T} having SEB1
Registration Mo INMOMOOO367TL The Issuer Compamy has approached FOCL for being appointed as Lead
Manager, the FOUL being the Lead Manager underwite at least hileen per cont of the offer size on iheir
g account ns per Section 260 of Securities and Exchange Board of India {lasue af Capial and Dhisclosuce
Requiremerits) Begukaions, 2018, FOCT has accepted such undenwriting obligation and confirm ihat there
15 no condlict of interesk arising from such transaction or arrwrgement

Ekadristi Capital Private Bimited “FCPL” is a Reglsiered Merehant Banker (Catepory-I} huving SEBRI
Registration No, INMI0 13020, The Issuer Company has approached Eladrishe Capital Privae Leoited
tor being appointed as U nderwriter for ihis Public Bsue. Ekadrisht has sceepred such proposal und confirm
that there s no conflict of interest arising fram such fransaclion er artangement.

Hence, Ekadrisht Capits! Privawe Liotited shall act as Underwriters 1o this remaining portion {£3%) of the
Otfer and all the parties herein hawe therefon: agreed o emer e this agreement for the purpose of
underwriting and smongst the other things as required ander Regulation |& of SEBI {Underwriters)
Repuldtions, 1993

WOW, THEREFORE [T 1S HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

il

DEFINITIONS AND INTERPRETATIONS

Lt additian to the detincd terms contained elsewhere 1o Tw Agreement. the following expressions. us used
in this Agreement, shall have the Frespective meanings set forth belowe

~AHiliales” with respect (o any person means ya) amy persons that dircetly or indirectly. through one or
mere intermediaries, conral of are controlled by or wre under commoen conirol with, the specified person.

“Allotment” shall mean the issue and allatment of [ssue Shares pursuant Lo the Fublic Tssoe
“Agreement” shafl mean this agrecrent or any other agreemerl as specifically menticned.

~Applicant” shall mean any prospective investor who makes an application lor FEquity Shares in leems of
the Drah Prospectus o Prospectus or Prospecius.

“Application” shall mean an indication 1o make an offer during the offer peciod ky an Applicant, pursuant
16 suhmission of Application Form_ 16 subsceibe jor or purchase Equily Shares ai the Ofter Price wnchad ing
abl revisions and modifications therela, W the exient permissible under the SEBT{ICDR) Regulations T0U S
as amended feom time 1o time.

~Application Amaum” shall mesn the Offer Price indicated in the Application Form and payable by an
Applicant on submaisseon of the Application o3 the Otfer.

- Application Farm™ The farm wn terms of which ah Applicant shall muke an Application and which shall be
considered as the application for the Allatment pursuant Lo the termas af the Prospecius.

=applisation Period”™ shatl mean she pernod between the 1ssue Chpensng [rate smd the Yssue Closing Date
[inelusive of Both dates) and during which prospective Applicanis can subm theie Applications.

“Lead Manager™ o “BRLM ™ slal] bawe the meaning given to such term in the Preamble:

“Companies Act” shall mean the Indian Companies Acl. §956 and/or the Companies Act. 2013, o5 amended
from time lo fime.

~Controlling”. “Coniroiled by ar “Contrl™ shall bave the same meaning preseribed to the term “contrel”
under the SEBI | Substanial Acquisition of Shares and Takeover) Regulations. 2011 ar as amended.

~Contiolling Person{s )™ with respect 1o specified persoi. shall megn ary ather persen who controls such
speeificd person.




“Designated Stock Exchange” shall mean EMUERGE Platform o P NS Limited (NSE - EMERGE)

“Drall Prospectus”™ shall mean the Draft Prospectus dated September 11, 2023 Yssued 10 accordance with
the ICDR Regulutions. which did nol contain complete particulors ol the price al which the Equity Shares
will be Allotted and the size of the Issue:

“Eserow Accouint™ shall mean the bank account opened with the Public 1ssue Account Bank under
Section 40(3) of the Companies Act. 2013 o receive monies (rom the Escrow Accounts and the ASBA
Accounts on the Deslgnated Date:

“Fresh Tssue™ shall mean issue of GOO0000 Equity Shares (5T Takhs Cady ),
“Indemnified Party™ shall hay e the meuning given to such wrm in this Agreement.
“tndemnilying Part™ Shall have the meaning given e such term in this Agreement.

“lssue Closing Date™ shall mean any such date on completion ol the application hours alter which the
Collection Bankers wili not aceept any Applications for the Tssuee which shall be notified n o widely
cireulated nglish national newspaper and a indi national newspaper and a regional newspaper where
the registered oflice of the [ssuer Company is located.

“lssue Opening Dale”™ shall mean any such date on which the Designated Intermediaries shall start
accepting Applications for the Issue. within the Application hours which shall be the dale notified in a
widely circulated Lnglish national newspaper and a Hindi national newspaper and a regional newspaper
where the registered office of the Tssuer Company is located.

“Issue Shares™ shall mean he Issuer Company proposes W issue cquity shares Tace value of Rs 10/~ each
in aceordance with the Chapter IX SERTOCHR)Y Regulations. 2018,

“Issue Price” shall mean the Issue shall be conducted through Fised Price Issue pursuant to Regulalion
233(2% of the SEBI{ICDR) Regulations, 2018 as amended. pursuanl o which the Eequity Shares are o be
offered at the Offer Mrice of Rs.93/- per cquity share (including a Share Premium ol Rs. 83/~ Per Equily
Shure).

“lgsue/ Olfering/ OfTer! OfTer Size™ shatl meun tssue 8670800 Laguily Shures (Fiphty-Six Lakhs
Seventy-Four Thausand and Dight Hundred Onlyy of the Company {lguity Shares™) ofTer comprise off
Fresh Issue of 60,00.000 FEquity Shares and Ofler lor Sale [or 26.74.800 Lauity Shares having face value
ol Rs. 104 cach (The ~OfTer for Sale™, and together with the Fresh tssue hercinalter reter ws O™ in
accordance with the Chapter TX SEBI (ICDR) Regulations. 2018, (as defined hereiny and applicable
[ndian sccuritics laws al an OfTer Price as determine through the Fised Price fssoc,

" and  Pec 0F 12093
“lssue Agreement MOUT shall mean agreement dated sepletaber U8 20615 bebweer: Our Company and
Leud Manuger,

“LMT shalt have the meaning given 1o such term In the preamble w this Agreement and “LMs™ shall
mean the Lead Manager to the Offer.

“Market Maker™ Acham Shares Private Limited. shall mcan ans person swio is registered as market
maker with PMERGE Platorm ol NSE Limited (NS 5 8ERGHE g,

“Markel Maker Reservation Pordon™ shall be not Tess tan 3%0 o shares Tssaed under the PO as regaired
as per Regulation 26 1) o S1EB1 (ICDR) Regulation.

“Maierial Adverse Effect™ shall mean, individually or in the aggregate. o material adverse effect on the
condition. finaneial or atherwise. or in the carnings, business, management Operations or prospects of the
Campany and 1ts subsidiaries. taken as a whole.

SNt O™ shall mean Issue of equity sTeoes wo be oilored Do this QFer eacluding Market Naker Portion.

“Nup-Institutional Applicants™ shall mean ali applicants other thany Q1Bs or Retail Applicants and svho
have applied [or Equity shares for an amount more than 185.2,00.000/-,




“Offer Document™ shall mean the Drafl Prespectus, the Red Herring Prospectus. the Prospectus the Bid
cum Application Form Including the abridged prospectus. the Conlirmation of Aflecation Notwes, the
Allotment Advice und any amendiments, supplements. netices. corrections or corrigenda 1o such Issue
documents,

“Party” or “Parties” shall have the meaning glven Lo such terms in the preamble to this Agreement,

“Prospectus™ shall mean the Prospectus of the Company which will be filed with NSL/ SEBIROC and

athers in accordance with Seetion 32 of the Companics Act alter petting in-principle listing approval bul
belore onpening Lhe issue,

“Quabilied ostitutiona! Buyers™ or ~QIB3s™ shatl have the meaning given t such term under the 12131
(ICDR) Reguolations, 2018,

“Registrar” shall mean Skyline Financial Services Private Limited.

“Retail Applicants™ shall mean individual applicants (neludes TIUFs and NRIs) who have applied Tor
cquily shares Tor g amount nol more than Rs. 200,000 i any o the application apions i the Essue.

=SB shall mean the Seeorities and Fxchange Board el India.

“SEBI (ICDR) Regulations 20187 shall mean the SEBI (Issue of Cupital and Disclosure Reguirements)
Regulations 2018, as amended and as applicable to the Issue,

SSMIE Platform of NSE™ shall mean the emerge platform o NSE Tor listing of Zquily Shares issued under
Chapler 1X of the SEBTICDR Y Regulations, 2018 as ymended 1rom Ume 1o fime.

“Slock Lxehange™ shall mean SME platform of Nutianal Stock Eschange Le. NSE.
“Linderwriters” shall mean (Name ol Co 1L.M).

1.2, Inthis Agreement. unless the context otherwise requires:
1) word denoting the singular shall include the plaral and vice versi

by words denating o person shall include an individual. corporation. company. partnership, trust or other
enlity,

¢y heading and beld typelace are only [or convenience and sholl be ignored lor the purposes ol
interpretation;

dy relerences Lo the word “inelude™ oy “ineluding™ shall be construed withoul limitation:

¢ relerences Lo this Issue Agreemient or Lo any other agreemuent, deed or instrument be consirued as a
reterence to this Issue Agreement or (o such other agreement or instrument as the same may from
time to time be amended, varicd, supplemented or noted:

) any relerence Lo any parly Lo this Issue Agreement. or any other Agreement. deed or other instrument
shall. in the case ol an individual. Inctude his or hoer legal heirs, executors or administralors and in
other case inelude its speeessors o permitied dsuigis,

gy references 1o 4 slatule or statutory provision shal be censirued os a relerence Lo such provisions as
from time o time amended. consclidated, modilicd, extended, re-enacted or replaced;

hy references to o Section. Paragraph or Annesure are. unless indicated (o Lhe contrary, a reference Lo u
seetion, paragiaph or annesure of this Tssue Agreement: and

Capitalized terms used in Lhis agreciient und nol specilicadly delined herein shall by e the meanings given o
such terms in the Draft Red Herring Prospeetus and the Prospectas.




2. UNDERWRITING

On the basis ol the representations and warranties contained in Lhis Agreement and subject 1o its teems and
conditions, the Underwvriters hereby agrees o ensure underwrite and / or procure subscription for the Issue
shares in the manner and on the terms and conditions contained clsewhere in of this Agreement and as
mentioned bejow:

2.0 Following will be the underwriting obligations ol cach respective underwriters:

No. . aof shares | % of Total Offer Size

Underwritten .| Underwritten

Ekadrishl Capital Private Limiled 73.72.800 84,99%

1102, Summitt Business Bay, Chakala. Andheri

Kurla Road. Andheri Easl. Mumbai- 400 093,

Maharashtra, India.

Tel, No @ (22 - 26830300

Email; intociekadrisht.eom

Website: www ekadrisht.com

Contact Person: Krunal Pipalia

SERI Registration No.n INMOOGO 13040

| CING UBG19OMI2023P1C401863 '

First Oversens Capital | imited I ERTRRIGT 15.01%

Bhupen Chambers. Dalal Street. Fountain, Mumbuai

400 001, Maharashitra. India.

Tel No.: +91 22 4050 9999

Email: mbicgfoel in

Website: waww foclin

Contact Person: Mala Sonceji/ Rushabh Shrol? |

SERT Registration Mo, INNOGDOGO367 :

| CIN; Uo7 I20MH 1998P1.CTI4105 ) ] -

| Total 806,74.800 ) 140%
#pcludes 4,335,600 Equily shares of Rs, 10/~ cach Tor cash of the Market Maker Reservation Portion
which are lo be subscribed by the Arham Shares Private Limited.

( Details_of underwriter

2.2, The Issuer Company shall before delivering Lo the Registray ol Companies (heveinafter referved W as
“ROCT) make available 1o the underwriters a copy ol the Prospectus, which shall be as maedified in the
light of the observutions made by NSL while fssuing the in-prineiple approval letier. The underwrilers
shall hefore execuling their obligations under this agreement satisly themselves with the terms ol Lhe
issuc and other inlormation and disclosures contained therein.

2.3, Ihe Compuny agrees that, if after ling of Prospectus with the ROC any additional discloswres are
reguired o be made in the interest of the investors in regards ¢ any mater relevant Lo the issue, the
company shall swith such requirements as may be stipulated by NS or SEREor the LM and compliance
of such reguirements shall be binding on the underwriter: provided that such disclosures shall nol give o
rght o the undervriter o erminate or caneel s underwriting ebligalions unless sueh subsequen
disclosures are cerlinied by NSI or SUBL as being materiad in nature and essentlal Tor the contragt of
underwriting: the question whether or nol such subscquent disclosures are material in nature, the decision
ol NS or SEBI shall be final and binding on bolh Lhe partics

24, The Issuer Company shall make available to the Underwiiters such quantity ol application Tforms forming
parl of abridaed Prospectus and Prospectus as miay be mutoally agrecd between the Issuer Company and
the CUnderwriters. 17 the Underriters desire o have mare apphication forms and Prospectus than specilied
Iomust state s regquirements which would then be copsidered ax cendition Var geeeplance ol thiy
Undernriting Agreement. Therealier, v s responsibility ol the ssuer Company @ deliver 1o ihe
Underwriters the aceepted quantity of application lorms and Prospectus as soon as the Prospectus 1s flled
with the ROC but in any case, not later than 3 (three} days prior to the date of opening of the public issue,
proot of such delivery, should be retained by the Company.

3. The subseriplion 1ist Tor the public issuc shall open not Tater than theee months irom  the date ol this
apreement or such exiended pericdis) as the undereriters may agrees toinoseiting, The subseription fist




o
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shall he kepl open by the company tor a minimam pericd ol 3 waorking days and G0 required by the
underwriter. the same may be kepl open uplo g masimum ol 10 culendar days failing which the
underwriter shali not be bound to discharge the underwriting obiipatinons under this agreecment.

The application bearing the stamp of the underwriter or as the case may be the sub-underwriter whether
made on their own behalf or otherwise shall be treated in the same manner as the applications received
diveetly from the members of the public and. in the event of the issue being oversubscribed, such
applications shull be treated on par with those received from the public and under no circumstances. the
applications bearing the stamp of the underwriter or the suby undersriier shail be plven any preference or
privcity in the matter ol allotment ol the oller shares,

There is no provision for inter-changeability of the underwriting obligation Le. Lead Manager and
underwriter shall have 1o underwrite their respective obligations as slated In 2.1 of this agreement and
that they shall not be allowed to interchange amy portion of the suid obligations. All the applications made
by any applicant except by Lead Manager/underwriter in ils “OWN account shall be conslrued Lo be parl
of the “Net OFfer™ applications. In cuse of shortage in any of the speeilic portion (i.e. Markel Maker
Reservation Portion and the Net Issue Portiony. e other Uinderseeiler shatl not be Table Tor any damages
or fosses as long as it has completed (s individual abligations stated in 2.1 o this agreement.

Hence, with respect Lo the Market Maker Reservalion Portion, il is compulsory that the Market Muaker i.c.
Arham Shares Privale Limited subscribe o the specilic portion ol the Tssue set aside as “Market Maker
Reservation Portion™ as it necds o be subseribed in its own account in order to elaim comphance with Lthe
requirements ol Regulation 261 of the SERI (ICIRY Regulalions. 2018 as amended from time o time.,
Henge, itis prudent that Fiest Overseas Capital Limited ensarve that s portion ol 13.02.000 equily shares is
subscribed prior o the Closure of the Tssue and that there are no releyant shortages in the same. However,
i1 any situation there is o shortage in the same upon the closure ol the issue. then the shortage shall have
e be mel by undenwriter by arranging lor additional appheation in its “OWN" account and underwriter
shall not be allowed to procure applications fiom the Public at large in order o meet such shortage.

Only the Underwriter for the “Net Offer™ shall be cntiled o wrrange for sub-underwriting ol its
vnderariting obligation on his own accoml with any person of persons on term o be agreed upon
between them Notwithstanding such arrangement. the Undersriters shall be primarily sespoansible Tor
sub-underwriting and any Hiuee or defaull on the part o e sub-undenvriters o discharge their
respectiy e sub-undem riting obligations shall nol exempl or discharge the undernwriter ol his undersriting
obligation under this agreement.

It the Net Issue is undersubscribed. Ekadrisht Capital Private Limited belng the Underwriters for such
nortion shall be responsible to subsceribe/ procure subscription o the unsubscribed shares, Tlowever,
provided that such obligation shall not execsd the wount memioned in chse 200 above,

Lhe said undenwriting obligations Tor undersriter in case of shortage nils respective portions shall be
discharged in the manner mentioned below:

@) The Company shall within 30 days alter the date ol closure of subseription st communicale in
writing to the respective underwriter. the lolal number of shares remuining unsubscribed, the number
of shares required w be laken up by the underwriter or ~uhseription to be procured thereloie by the
underswriter.

P The Company shalt make available to the respective undernwriter, the manner of compulation of
underwriting obligation and alse Furnish a certificate in supporl ol such computation Irom the
compamy's auditors.

¢y The respeetive undersriter on being satisficd about the extent of devolvement of the underwriling
abligation shall timmediatels and inoany cose not later than 30 davs aller receipy ol the
communication under sub-clause (o) above in the manner specilicd in clauses 2,7, 2.8 and elsewhere
in this agreement. make or procure the applications o subscribe to the shares and submit the same
together with the application moneys to the Coumpany in il Bserow Account opened specilically for
this fssue,

dyIn the event of failure ol the underwriter 1o make the application 1o subscribe w the shares s
required onder clause (er aboves the Campainy shull be oo Lomake arcangements with one or more




persons to subseribe to such shares without prejudice w the rights of the Company 10 luke such
measures and proceedings as may be avarlable (o it apainst the underwriter including the right o
claim damage for any loss sullered by the Company by rcason of uilure on the part of the
underwriter to subseribe o the shares as aloresuid.

2,12, "The Company s free Lo quantily the damage being o muttiple ol the value ol the shares not subscribed by
the respective underwriter.

3. REPRESENTATIONS AND WARRANTIES BY THE UNDERWRITER

5]

Net worth of the Underwriter: The underwriterts). hereby declares that they saristy the Ner Warlh/
Capital Adeguacy Requirements specilied under the STEBT U ndersriser) Rules and Regulations. 1993 o)
the bye-laws ol the stovk exchange of which the underwriter is w member and that he is compelent Lo
undertake the underwriling obligations mentioned in elause 7 hereinaboye

L
[En]

Registration with the SEBIL: The underwriter(s) hereby declares that the underwriters being Merchant
Banker or stock Brokers are entitled to carry on the business us un underwriter without obtaining a
separate certificate under the SEBI (Underwriters) Regutations 1993 Tramed under the SEBI Act.

-
‘ad

The Underwriters conlirm to the Company that thes are responsibly and Hable o the Company. Tor any
contras ention ol the SERT Act, rules or regulations theveofl The Underwriters Turther contirm that they
shall ubide with their duties. function. responsibilitics and obligations under the SEBRD (Merchanl
Bankers) Regulations, 1992 and the SEBI {Underwriters) Regulalions 1993,

34, Inoaddition wany representation of the Uhnderwriter(s) under the Regstration Documents (Ted with the
SME Platform ot INSLL the Underwriter(s) hereby represents and wurrants Lhal:

a. Chas aken all necessary actions w authorize the sianing and delivery of this agreement;

b, The signing and delivery ol this agrecment and the compliznee with this agreement does not viokate
any law. rule. regulation or ugreement, document or Instrument binding on or applicable to the
Underwriter,

¢ Thwilf comply with all of its respective obligations set forth in this Agreement.

Jdo Reshall ensure compliance with the applicable laws and rules Taid down by the SERL and the S
Platform of NSIT with respeet to Underwriting in general and undenwriting this public Tssue on

specilic:

e, [ shall Tollow fair tade price practices and abide by the code ol conducts and ethical standards
specilied by SEBL Stock Lxchange and other related associulions (rom time (o time,

i Fhat all actions required 1o be taken, Tullilled or thines required e he done dineluding. but swithoul
limitation. the making of ans liling or registrationy for e exeeution. detivery and perloemunee by the
Lindersriwers of its obligations under this Agreement and perlormance ol the Lerms thereof have been
taken. [ulfilled or done and all consents, authorizatlons. orders or approvals required for such
exceulion, delivery and performance have been unconditionally obtained and remain in full force and
clfeet:

2o Unless otherwise expresshy authorized nwriting by the Basaer Comypany neither the Uinderariters nor

any of its AT lates norany of s o their respective directors, emipluy ees or auzents. has made or will
make any verbal orowrilten represenalions i conneetion  with the Issue other than those
representations made pursuant w the terms and conditions set Toeth in this Agreement or contained in
the OrMer Document(s) or in any other documenl. the cantents o which are or have been expresshy
approved or provided for in writing for the Issue purpose by the Issuer Company.

350 The Underwriter(s) acknowledges thal it is under a duty 1o notity the Issuer Company and the SME
Platform o NS immedistely in case it becomes awuare of any breach ol a representation or warranty.

4. REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY




ha
e

4

ko

Waltanly as Lo stululory and other approvals: The Company warants that all consent. sanctions
clearance, approvals. permissions. licenses. ele. in conneclion with the public issue as detailed in the
prospectus orrequired for completing the prospectus have heen ohtained or will he obtained and the same
shall remain effective and i foree until the allotment of ulf the shares are completed,

[n addition to any representations ol the tssuer under the Prospectus the Issuer hereby represents and
warranls that:

)

[t has taken all necessary aclions o suthorive the signing and delivery of this agreement:
b, The signing and delivery of this agreement ansd the complianee wilh this agreement dees nol violale
any las. rules regulation or agreement. decument or instcument binding on or applicable 1o the 1ssuer

Compuny.

¢ rwill comply with all ol fis respective obligations set forth in this Agreement.

do I shall ensure compliance with the applicable laws and rules laid down by the SEBT and the SME
Platform af NSIL with respect 1o the role ol the Tssuer Company in the Market Making process in
general and Market Making in the shares of [leciro Foree Tdia Limited in speeific,

¢ [tshall follow Tair trade practices and abide by the code ol conduet and ethies standards specilied by
SEBL Stock Exchanges and other eelated associations [rom Lime ta lHme.

[he Issuer Company acknowledges thal it 3s under a duly w notly the Undersriter und the SME
Platform o NSL immediately in case it becomes aware ol any breach ol g representation or WUTTdNiy.

CONDITIONS OF THE UNDERWRITERS OBLIGATIONS

Fhe several oblivmions of the Underwritertsy under this agreament are subject 1o the [ollosing
conditions:

8. Subscquent 1o the exceution and delivery ol this agreenient and prior 1o the Tssue closing date there
shall not have oceurred any regulatory change. or any development invelving a prospective
regulatory changes or any order or directive [rom SEBL the SMIE Platform of NSE or any other
governmental, regulatory or judicial authority that in the judgment ol the Underwriter(s). is material
and adverse and that makes L the _;udynu]l of the Uindervriter(s), impracticable to carry out
Lnderwriter(s) Obligations,

b, Subsequent to the exeeution and delivery of this agreement and prior 1o (he Bssue Closing Dote there
shall not have oceurred any change. or any development involving o prospective changes. In tie
condition, financlal or otherwise. or in the carnings. business. management. properties or operations
of the Company and its subsidiaries. taken as o whole thal in the judgment ol the LM, is material
and udverse and that makes it in the judgment of EA, imprasticable to market the Issue Shares or 1o
citloree contracts Tor the sale ol the Bssue Shaves an the wrms and inthe mner contemplaled in the
OTter Documents.

¢, ke Underwriter(s) are so netilied or become aware of any sueh {iling. communication, occurrence
or event. as the case may be, they may give notice 1o the company to the eflect, with regard to the
Issue shares this agreement shall terminate and cease o have efieet. subjeet as set out heeein.

d. The representation and warranties af the Tssuer Compans contained in this Agreement shall be true
and correet e and as o the Tesue Closing Date and lssaer Compans shall have complicd swith g1l the
conditions and opligations under this Avrcement and the memorandum: o ynderstanding duted
Seplember 08, 2025 eatered between e Issuer Company and Lead Manager on its part 1o be
performed or satislied belore the lsste Closing Dale.

[fany condidons specified i 5.1 shall not have been Hullitled shen and s reguired to be fullilied. this
Agreement muy be termimated by the Underwriterts) by wrilten notice @ the Issuer Conpany any Hme on
oropriok o the fsee Closing Duler prosided hoveeser, fhat this Section 5.2 Seetians
34563 TH TN LT203 115 1670819 und 20 shull aurs ive tie ermination ol this Agreemunt,
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6.3

7.1

S COMMISIONS AND EXPENSES

in consideration ol the ninders riting aohligations perlormed by the unders riter the Company shall pay the
Undervriter the Tees and commiissions mutually agreed by the pactics as per Scheduic A In respect of the
obligations undertaken by them. Sych aggregate Tee shall be divided in the manner sel forth in Schedule
A and will be paid to the Underwriter or such other persons as directed by the Underwriter from time to
time. However. it may be noted that the rates so agreed upon shall be subject to the provisions of the
Companies Act and that the obligation to pay underwriting commission shall arise only upon the
underseriter fulfilling his undenwriting obiigation and duly subscribing o the shares. i anv. devolved on
him,

The obligation w pay underswriting commission shall arise only apon the undenvriter fulliltling his
underwriting obligation and duly subseribing o the shares. any, devolved on him,

The Company shall not bear any other expenses or [osses. if any. ineurred by the Underwriter in arder to
fulfil their respective Obligations. exeept for the fees'commissions ote. mentioned in Schedule A
ol this Agreement,

INDEMNITY

The Underwriter herein (Name of underw) iery shall indemaily and keep indemnified the lssuer Company
for tts own account and on account of heir respective Alliliates and afl the respective directors. officers,
employees. duly authorized agents and Controlling Persons {each, an “Indemrifyving Party™) (rom and
against any and all losses. Habilites. costs. claims. charges. actions. proceedings, damuges, expenses or
demands which they (or anv of themy tneur or which is made ugainst them o any of them) as a resull of
or arising out of. o in relation o the 110 subseription. trading. tiquidity and failure 1o make minimum
markel requirement from time © me which are determined by a court or arbitral wibunal of the
competent jurisdiction to have resulted from any bad fuith. dishenesty. ilfegal or Raudulent acts or the
willful defaults or gross negligence on the part of the lead Munuger or Markel maker, respeetively, Such
indemnity will exiend to include all reasonable costs. charpes and expenses thal such indemnified party
may pay or incwr iy disputing or delending any such loss, [rability. cust. claim. charge. demund or action
or other proceedings,

Ihe Tssuer Company shali indennily and keep indemmiiicd. DML Undenriiers wind Market Makers fon its
own aecount and theiv respective AlTiliates and all other respueclive directors, allicers, crployees.
professionals. duly authorized agents and controlling persons teach, an ~lndemniFed Party "} from against
any and all losses. iabilities, costs. clajms. charges. actions. proceedings, damage, expenses or demuands
which they tor any of the them) incur or which is made against them {or any of them) as a result of or
arising out ol or in relation o, any misrepresentation or alleged misrepresentation of & material el
contained Tn the Dralt RRed Hering Mrospectus and Prospectus or omijssion of alfeged omission there Trom
ol a material Tact necessary 1 order 1o make (he statements therein in the light of the eireumstances undor
which they swere made nol misleading. or which are delermined by the court ar arhioal wibural of
competent jurisdiclion to have resulied from bad faith, dishonesty . Hlogal or Faudulent acts or the willfyl
delaull or gross negligence on (he part of the company, Such indemunity will extend 1o inelude ail
reasonable costs, charges and other expenses that such Indenn Ged parts may pay or incur i disputing or
defending any such loss liability. cost. elaim. charge, demand o uetion or ather proceedings, Provided
however that the issuer company swill notbe Hable to the ML Underwriters. Markel Makers o the exient
thal any loss. elaim. damage or liabiliny is found i w Judgment by the court (o have resulied solely and
dirccthy Trom any of the Underwritors severally us the case may be, bad fith or gross nepligence or
williulmbsconduet. iHegal or Fraudulent aols. in perlorming the services under this agreement.

TERMINATION

Nutwithstanding anyvthing contgined herein, the underiter(s) shall hove the aftion Lo be exercised 35

him at any dme prior o the epening ol the Bssue as nolilied i the prospectas of lermnudirig this
b : | { ! 2

agreement under any or all of the follos ing circumstanees:

Lo ilany representalions/ stalement made by the Compuany Lo Uhe underwriter and? or in (he application
forms Negoliations. correspondence, the prospeetus or in this letter are of are found o be incorreel:




i, A complete breakdown or dislocation of business in the major Fnaneial markets, allecing the cities
of Kolkata. Mumbal, Chennai, New Delhi or Bangalore:

i declaration of war or occurrence of insurrection, civil commotion or any other sericus sustained
financlal pelitical or industrizl emergency or disturbance alfecting the Anancial markets of Mumbai,
Chennai. Kolkata and New Delhi or Bangalore,

8.2 Notwithstanding Scction 81000 the event ol the Conpany Lailed o periurm all or any of the covenants
within Hmit speeified wherever upplicable under this letler of undery eiting. the underwriter shall inibrm
the Company with documentary evidence ol the breach/non-performance by Replstered post/ Specd post
and acknowledge obtained therefore, wheveupon the underwriter shall be released from all or any of the
Obligations required to be performed by him.

83 The provisions ol Sections 3.4.5.7.9. 101 L1213 14151617 18,19 and 20 shall survive the termination
ol this Agreement,

9. NOTICES

Any nolices or other communigation given pursuant to this Agreemenl must be in writing and (a) delivered
personally, or (b) sent by tele facsimile or other similar facsimile transmission, {¢) sent by registercd mail,
postage prepaid. (o the address of the respective Party specilied below. or to fax number ziven below or any
other number as may be designated in writing by such Parly from tme Lo time. All notices and other
communivations required or permitted under this Agreement that are addressed as provided in this Sccion 10
will (i 15 delivered personally or by overnight courier, be deemed gisen upen delivery: (i) il delivered by tele
facsimile or other similar faesimile transmission. be deemed 1o be given clectronically confirmed: and (310 i
send by registered mail, be deemed given when received electronically conlirmed,

10,  TIME [S THE ESSENCE OF THE AGREENMENT

All obligations ol the fssuer Company. the Undenvriters. are subject o the conditions that time wherever
stipulated, shall be ol the essenee ol the Agreement. Consequently, amy fatlure on the part of the Campany or
the Underwriter o adhere 1o the tdme limils shall anless otherwise agroed between the Company and e
Underwriter. discharge the Undenwriter or Company ol his their abligations under the Underwriling
Agreement, This Agreemenl shall be in force from (he date of exceution and will expire on completion of
allotment for this Issue.

11.  SEVERAL OBLIGATIONS

The Tssuer Company and the Uinderwritersts) acknowledges and agrees thut they wre all lable on several basis W
cach other in respeet ol this representalion. sarrantics, indemnitics. undertakings and other obligations given,
entered nto or made by each af them in this Agreement.

12, MISCELLANEQUS

The Agreement shall be binding un and inure to the benetit of the Parties hereto and thelr respective successors,
Phe Underwriter(s) shall not assian or transler any of s respective rights or obligaiion under this Agrecnient o
purpart o do sowithout the consent ol the Issuer Compans. P Tssuer Compans shall not assign or transler dany
o their respective rights or ebligations under this Agreement or purport 1o Jdo so swithout the consent ol the
Undermsriterts).

13, GOVERNING LAW AND JURISDICTION

This Aurcement shall be governed by and construed in aevordance with the lasws of the Republic Tndin and shall
be subject Lo Mumbai Jurisdietion.

14, ARBITRATION
Relerence Lo arbitration - Any dispute arising out of (his agrecment between the undenriter and the Tssucr

Company shall be relerred to the Arbitration Commitiee by the Nab in which the share are to be lisied and the
decision of the Arbiiration Committee shall be final and binding on holh the parties.
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Al proceedings in any such arbitration shall be conducted under the Arbitration and Conciliation Act, 1996, as
amended. aad shall be condueted in English. The arbiteation shall uike ploce i Alumbai., Maharashtre. [ndia

Any reference of any dispuie, ditlerence o claim o arbitration under this Agreement shall not atlect the
performance by the Parties of their respective obligations under this Agreement other than the obligations
relating to Lhe dispute. ditference or claim reterred Lo arbilration.

15. AMENDMENT

No wmendment supplement. moditication or clarification 1o this Agrecment shall be valid or binding unless sct
forth in wriling and duly esecuted by all vhe Parties w this Agreement.

16, SEVERABILITY

Il any provisions of this agreement arc determined to be invalid or unenforceable in whole or in part, such
invalidity or unentoreeability shall altach only to such provisions or the applicable part of such provision and the
remaining part of such provision and all oiher provisions ol this Agrcement shull continue Lo remain in tull foree
wnd clleet,

i7. COUNTERPARTS

This Agreement may be execuled in separate counterparls, cach ol which when so executed and delivered shall
he deemed 1o be an original. but all the counicrparts shall constitute one and the same Agreement.

15, CUMULATIVE REMEDIES

The rights und remedies of cavh ol the parties and cach Do lied peeson under Section 7opurstait Lo s
Agreement are cumulative and are in addition Lo any other rights and vemedivs provided by general Taw or
olherwise.

19. ILLEGALITY

il any provision in this Agreement shall be held w be itlegal, invalid or unenloreeable. in whoie or in part, under
amy enactment of tule of law. such provision or part shall o that extent be deemed not o forn par ol this
Agreement bul the legality, validity and enforceability of the remalnder ot this Agrecment shalt not be affected,

20.  ASSIGNMENT

No party muay asslgn any rights under this Agreement without the consent of the party against whom the righl
operaies, No provision ofthis Agrcement muy be varied without tie consent of the 1wl

‘The undersignued hereby vertilies and consents tack s [N or Uider riter (s e case niay bej Lo the aloresaid
lesue and 1o their name being mserted as LM or Updersyriter (as the gase may be) 1 ihe Dralt Prospectus,
Prospectus which the Issuer Company (ntends o issue m respect of the proposed Issue and hereby authorize the
issuer Company to deliver this Agreement o SME Platform of NSE. ROC and SEBIL

POWTTNESS WEHEREOU. the Parties have entered this agreement on the date mentioned above.

e e e e
. For and on behalf ot
| ikadrish

Tor and on behalf of
Electro Foree India l,im_ired

Names -

Witness:
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Sehedule A
FEES, COMISSIONS AND EXPENSESS

The lssuer Company/ the Compuany shall pay 3% ol Total Olfer Size as an Underwriting (ees to
Vikadrisht Capital Private Limited.

The Issuer Company? the Company shull nol pay any Underariting fees 10 First Overseas Capital
Limited.

All applicable taxes will be additional and would be borne by the Lssuer Company/ the Company.

The above-mentioned lees or lerms may be changed with Lhe consent ol the parties,




