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OVERNMENT OF INDIA

G
MINISTRY OF CORPORATE AFFAIRS

ROC Mumbal
100 Everest Building, Mumbai, Everast 100, Maring Drive, Maharashira, 400002 India

Certificate of Incorporation Consequent upon conversion (o public company Company

Corporate ldentity Number: US1908MH2010PLC204214
IN THE MATTER OF ELECTRO FORCE (IMDIA) PRIVATE LIMITED

| haraby cartily that ELECTRO FORCE (INDIA) PRIVATE LIMITED which was onginally incorporated an null undar
Companies Act, 1956 as ELECTRO CE (IMD1A) PRIVATE LIMITED and upon an intimation made for conversion into
public com Company under Section 18 of the Companses Act, 2013, and approval of Central Gowemment signified in
writing hauim n accorded thereto by the ROC Mumbai vida SRN AAZ21T74028 dated 27/04/2023 the nama of the said
company |s this day changed to ELECTRO FORCE (INDIA) LIMITED

Given under my hand at Mumbai this ELEVENTH day of MAY TWO THOUSAMD TWENTY THREE

Cetificaition signafure by °.mea.govin,

Walidity L
Digitally sign
* Mca. gov.
Date: (:471:35 IST
Alpesh Maniya
Assistant Registrar of Comgpanies!’ Deputy Registrar of Cornpanies’ Ragistrar of Companias
Registrar of Cormpanies
FOC Mumbad

hote: The comesponding form has been approved by Alpesh Maniya, Assistant Registrar of Companies! Deputy Registrar
of Companies Aegistrar of Companies and this etier has been gﬂlmlly signed by the Ftegilgtfar through a system generated
diigital signature under rule S(2) of the Companies (Registration Offices and Faasg Rules, 2014 E z-..ﬁ:ﬂ
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ELECTRO FORGE (INDIA) LIMITED - :?f - Lo
395, Mauje Wallv Vasal (East),NA, Thane, Maharashira, india, 401208, el
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Form 1
Certificate of Incorporation

Corporate Identity Number : US1309MH2010PTC204214 2010 - 2011

I hereby certify that ELECTRO FORCE (INDIA) PRIVATE LIMITED ij= this day
incorporated under the Companies Act, 1956 (Mo. 1 of 1956) and that the company
is private limited.

Given under my hand at Mumbai this Fourteenth day of June Two Thousand Ten .

vV ELANGOWAN)

=9 aw TURST | Deputy Registrar of Companies

Maharashira, Mumbai
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Mailing Address as per record available in Registrar of Companies office;
ELECTRO FORCE {INDIA) PRIVATE LIMITED
142 Garuda Housa,Upper Govind Magar,, Near Kailahpuri Hanuman Temple, Malad (East),
Mumbsai - 400097,
Maharashtra, INCHA
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THE COMPANIES ACT, 2013
(Incorporated under Companies Act, 1956)

COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF
ELECTRO FORCE (INDIA) LIMITED

. The name of the Company 1s ‘ELECTRD FORCE (INDIA| LIMITED.

. The registered office of the Company will be situated in the state of
Maharaghtra i.e. Within the jurisdiction ol Begistrar of Companies, Maharashira
at Mumbai.

IlI. The Objects for which the Company 15 established are:

(4) THE MAIN QBJECTS OF THE COMPANY BE PURSUED BY THE COMPANY
QN TS INCORPORATION ARE:

1. To carry on the business in India and abroad as Manulacturing, Traders,
Distributors, Dealers, Expocter, Imperter, Brokers, Stockiest & Commission
agent, Agency business, Selling & Marketing Business, Electro, Electronic and
Instrumentation ltems, Components and Deviges, Hardware, Assembling,
Fabricating and Processors of Agricultural, Commercial, Industnal products.
Household, Domestic, Antomobiles, Farms and Forest product, Food product,
Legther & Leather Producis, Bubber and rubber product, Petroleam  and
Petroleum  Products, Engimeenng product  goods, Plant and Machinery,
Equipment, Apparatus amd other Gadgets, Appliames. Accessorics, Spare
parts, Computer Hardwire, Software, all tvpe, of Dyves & Chemicals, Minerals,
Pharmaceutical, Weol, 31k, Yam, Fibers, Garmeants, Textiles, Cold Storage,
Property & Structure Development, Faper & all kind of Boards, Tea, Timber
Products, Bubber, Plastics, Footwear, Marble, Oranites, Cement and Cermmo
Tiles, Pesticides, Glass A Glassware, Tyres & Tubes, Cement, Fertilizers, Tron
fe Steel, Copper. Gold, Silver, Diamonds, Precious Stones and  Jewellery,
Ferrous & Non Ferrous Metals, Electronic toys, Games, Battenes, Bution
Cells, Telephones & Sim-cards, Gas Lighters, Calculating Machines, Elsctromic
Organisers, Computer Floppy Diskettes, Audio, video tapes, Compact Discs,
T.V. Software, Film and TV Serials, e- commerce, weh based solutions and
internsl partals or any other merchandize and commodity. No money
circulating schemes will be carried out by the Company, The company shall
underiake not o carry on any scheme factivity which is prohibited ander the
Act, The prize chits and money cifculation scheme (Banning] Act 1975,

*Prrsasernd b ceneversion of cowrrrie freee Frivane Liaidrend Gatee Prlidie Lisdeed | e s of thie
corppany fray Turen clunged frows Elecire Force (fediog Private Pinsived fo Electen Foree (Tndinl
Lirivedd by deletior af tee word *PRIVATE" before fhe word “LIMETEDT vide peessing Speciof
Resolution an Extraordinaey Genera! Meeting hefd on Satnrday, 15" Apeid, 2020
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2. To act as consultants, advisars, supervisors, managng officers, laising
pfficers and (o prepare estimates, designs, plants specifications, models and
to procure quotations. conduct site selection. site panning, site supervision,
site control, monitornng stepe wise completion of work,  coordination with
various cohsultants, for purposes of construction of real esiates, commuercial
and residential complexes, Oatz, building, roads. railwayvs and ramways,
docks, horbours, Piers, wharves, canals, senal runwavs and hangers,
alrports, reservoirs, embankments, hotels, cold storages, warchowuses, cinema
houses, markers, publicand other buildinegs, whether i India and abroad.

3. VTo carry on the business of manufactunng. buving, selhing, supplymg, and
distmbuting all ypes of wolleys, including but not lmited 1o hand trolleys,
platform trofleys, bageage trollevs, and industoial trollevs. The company may
also enpgape in the business of designing, assembling, and installing trolley
swstems and related components.

3B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE
OBJECTS SPECIFIED IN CLAUSE III [A) ARE:

1. To amalgamate, enter into partnership or into any armangement for shanng profts,
union of interests, co-gperation, joint venturne of reciprocal concesswon or far limiting
competition with any ndividual person or cotnpany carrving on or eagaged o, of
about to carry on o engage in any business of transaction which the Company s
authorized 1o catry o o engage in which ¢an be carried on in cojunction thepewith

2. To undertake or poarticipates i1 the forimalion, IManagement, SupeEision or coritrol
of the business operation of any other company hoving sumilar objects firm or
persons,

3. To purchase, acquire or undertake or take over the whole of any part of the
business, profession, pocdwill property, contracts, agreemienls, rghts, privilege,
effect and lability of any person, persons, firms or company carrying ar proposing o
CAITY Of1 OF CCAasing to carry on gny business, profession or achvity which the
Company 18 authorized Lo carry on or pessessed of property or nights suitable for the
purpose of the Company and upon such terms and subject to such stipulations and
conditions and at or for such price or consideration (@ any) in money, shanes,
debentures money's worth or otherwise as may be deemed i

" Adddling Clanse 11 (4) (3) by following vide Special Resoludton passed on ok Febnry, 2623,
< Imterested and replaced the Clawse 0F 7B (3 by folfmving vide Special Besafidion passed o
1l Febrary, 2022,
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4. To enter inbo any arrangements with any Governments or authoriiies that may
seem conducive (o the attainment of the Company's ebjects or-any ol them, and 10
ohiain from any such Covernment or authony any tghis, prvileges, icenses and
concessions, which the company may consider necessary or desicable 1o obtam and
o carry OUl, exercise, tse or comply with any such arrangements, nghts, privileges
OF CONCESSI0IL.

5: To employ experts to investigate and examine mto the conditions, prospects, value,
character and circumstances of any business concerns and undertaking and
generally of assels, concessions, properties or rights

. To establish or promoie oF concur in estabhshing or promoting sy company or
companies having similar ohjects for the purpose of acquinng any of the propery,
rights and Labilities of the Company or for any other purpose which may seem
directly ar indirectly calculated to benefit the Company.

7. To draw, make, accept, endorse, discount, negotiate, exdoute and issue bills of
exchange, pramizsory notes and any other negatinble or transferable instruments.

8. To procure the recognition of the Company under the laws or regulations of any
ather country and to do all acts necessary for carrving on any business er activity of
the Company o any foreign country.

9. Ta donate or gift, in cash or kind for any national charitable, benevolent, public
purpaoses or to any institution, clul, socety, rescarch associstion, fund, umversity,
collepe oF any ather person or body subject 1o poovisions of the Companids Act, 2013,

10, To apply for, secure, acquire by gramt, legislative enasctment, Assignment,
transfer, purchase or otherwise, and tooexercise, carry oul and enjoy any charter,
license, power, authority, franchise, concession, nght or privileges, which any
Government or authority or any corperation or cther public body may be empowered
ta grant and o pay o aid inand contribuie towards carmying on the same into cffect,

11. To apply for, promote, and obtain any state order, regulation or other
authorization or enactment which may seem calculated, directly or indirectly, 10
benefit the Company; and to oppose any bills, proceedings or applications which may
seem calculated, directly or indirectly, to prejudice the company interests,

12. To apply for, purchase or otherwise acquire, any patents, patent rights,
copyrights, trademarks, formulae, concessions or any secrel of other information,
the acquisition of which may scem calculated, directly or indirectly, 10 benefit the
Company.

13. To pay all the costs, charpes and expenses prelimimnary and incidental to the
promotion, formation, registration and establishment of the Company and the issue
af its capital, mcluding any underwriting or other commission, brokerage, fees,
commission, for services rendered and charged in connection therewith and also (o
remunerate (by cash or other asseta or by the allotment of fully or partly paid shares
or aption on shares, debentures, debenture stocks or secunty of the Company ar any
other company or in any olher manner, as permitted by law, wheiher out of the
profits or otherwise), any person, firm or campany (or the services, rendensd or oo be
rendered In introducing any property. or for underwriting or puaranuesing the




subscription to shares, debentures. debenture stocks or other secunties of the
Company or in or about the formation of the Company or the conduct of s business,
or for any other reason which the Company may thionk proper,

14, To open bank account of all kinde including overdraft acoounts and oo operaie
thie same.

15. To distribute amongst the members of the Company in specie or Kind any
property of the Company or any proceeds of sale or disposal of any property of the
Company in the event ol the winding up of the Company, sulnect ta the provisions of
the Campanies Act.

16, To invest and deal with the maney of the Company not imnediately required i
ey TOLErTer.

I7. To adopt such means of making known and advertising the business of the
Company as may seem expedient.

18. To accept gifts, bequests, devises and donations from members and others and
to make gilts o nmembers and other of money, assets and properties of any kind
subject to provision of the Companies Act, 2013

19. To act as principal, agent, contraclors or irestes or atherwise, and by or through
trustee or agents or others and either alone or in conjunction with others,

20. To promote, organize, manage, ordeal with Unit Trusts and to hold, dispose of
or deal with their shares and securities whather of fixed or variable retum.

21. Te undertake the olfice of and act &3 trustee, exeoUlon, dOmiriEIEater, D
agent or attorney of or for any person, persons, compaeny, cOrporalion, assocubon,
family or other sither alone or jointly with other and generally 1o undertake, pecform
and discharge any trusts, either private or public including relations and chamtable
trusts of trust agency business and any office of confidence and to act as trustees for
the holder of the debentures, agents, attorneys, judicial and custodian trustees and
to transact and carry on all kind4g of trust and agency business angd in pacticular 1o
collect interast, rents, debts, moomes and otheér recovenes and o negotiate loans o
fund investments and to issue and place shares, stocks, debentures, debentures
stocks and other secunties.

22, To become a beneficiary of trust and o accept and for receive annusal or other
incomie and for corpus from the trustees of the trusts,

23. To invest the surplus funds of the Company from time to tme, In deposits, units,
Government Secunities or in other securities including shargs, bonds, and
debentures as may from time 1o time be determined by the directors, and from time
to tme sell or vary such investments and 0 execute all assignments, transfers,
receipts and documents that may be necessary in that behall

24 To improve, manage, develop, grant nghis or privileges in respect al, or otherwiae

deal with any of thie property and rights of the Company.

25, To enter into any parinership or into any arrangement for shamng proils or into
any acbon union of interests, joint ventures, reciprecal concession of co-operation
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with any individual, firm association of persons, body of persons, body or individuals
or company earring on or engaged m or ahout to carry on or engage in or being
avthoried o carry ot or engage in any business or trangaciion with the Company
15 authorzed 0 carv on,

26. To purchase, acguire. ake on lease orwm exchoangs in ooy ared, land, Duikding,
struciure and o mm the same inte aceount, develep the same and disposes of or
mainigin the same for the purpase of the company.

27. To pay the costs, charges and expenses preliminary and ncdenta] o the
formation, establishment and regstration of the Company and @ remunerate any
individual, hGem, Compainy for services rendered or o be rendered m taking or
subscribing, prociirng or assising (o procure, o ke or subscribe or n placing or
assisting to place any shares, debentures, debeniunesiock or other securities of the
company or the conduct of its business sither in cash or by allotment of Mally or partly
paid up ghares by a call or option on shares, debenture stock of this or any other
company or in any other manner, whether out of the Companys capital profits or
atherwise,

28. To pay all prehiminary expenses of any company promoted by the Company or
any company in which company 1s or may coniemplate beng imerested inclhuding in
such prelimimary expenses all or any part of 1he costs and expenses of ewnersof any
business or property acouired by the Company.

249. To establish agencies or branches for the purpose of enabling the Company o
carry on its business and to discontinue, il necessary at any time and reconstituie
any such branches, oflices or agencies.

a0, Toinsure the whole or any part of the property of the Company either fully or
partially to protect and indemnify the Company from kability or loss in respect either
Mmilly or partially and also 1o insure and 1o protect and ndempily any part dr portion
thereal either on mutual principle or gtherwise.

31, Toe appropoate; use or lavou! land belonging o the Company [or stredt, parks,
pleastire prounds, play grounds and other conveniences and Lo present any stich
land so laid out to the public or to any individual, firm, association of persons, body
of individuals, clubs, company or any other ergantzstion or institution conditinnally
or unconditionally as the company may think [it.

32, To establish and mantaon apenoes branch-ploces and local regisiers and 10
procure of the companies and Lo carry on business 10 India and abroad and to ke
such steps s may be necessary to give the Company such rights and privileges in
any part of the world ag are possessed by local companics or partners or as may be
thought desirable,

33, Toexercise all or any of its corporate powers. nghts and privileges and to conduact
its business in all or any of its branches in the Union of India and - in any or all
states, territories, possession, colonies and dependencies thereal and o any or all
foreign countries and for this purpose, 1o have and maintdin and to discontinue such
muumber of offices and agencies thersin as may be convenient

34, To create any depreciation fund, reserve [und, sinlang fund, msurance fund or
any special or other fund whether for depreciation or for repairing, improving,




extending or maintaining any of the property of the company or for redempton of
debentures or redeemable preference shares of or any other purposs whatsoever
conducive to the interest of the Company.

9. To puarantee the repayment of the principal of or the paviment of the-dividends
or interest on any stocks, shares; debentures, debenture-siock, bonds, obligations
and securties of all Kinds issued by or any other contracts or ohllgations or debt of
any other company, corporation, frm or mdnidual meluding (without prejudice 1o
the said generality) Bank overdrafts, bills of exchange and promissory notes,

6. To provide for the welare of the Directors, ex-Directors, emplovess or ex
employvess of the company o itg predecessors in business and the wives and frmbes
of the dependents or connections of such persons by building or contributing to the
building of houses, dwellings or guarers or by granis of money, pensions, gratuities,
allowances, bonuses, awards. profits-sharing or other schemes or trusts and by
prioviding or subscribing or contobutling towards pleces of instructions and
recreations, hospitals and dispensaries, medical and oiher attendances and other
pssisianee as the Company may think fit.

37_ Ta enter into any arrangement with employees fof profit sharng and gyving themn
rights arintersst in the business and assets of the Compiny either by 1ss0e of shares
to them or 1o appoint trisis for them or etherwise and o thought Gt to inchude
participation in the control and management of the company's business either by
conferting the right to nominate one or more Directors with or witheut specal power
or otherwise.

38. To remunerate any person or company lor services rendered or to be rendered in
placing or assisting 1o place or guarmntesing the placing of any of the shares in the
Compatiy's capital or any debentures, debenture-stock or other socurities of the
Company or in or about the formation or promotion of the Company or the conduct
of its business.

349. Ta aid, peculiarly or otherwise, any association or movement having fior an object
the solution, settlement or surrounding of industrial or labour prohlems or troubles
or promebion of incustoy,

40. To take or concur in taking steps and proceedings as may seem best calculated
to uphold and support the credit of the Company and 1o obtain and justify the public
confidence and 1o avert or minimie fnanctal disturbances which might affect the
Company.

41. To dedicate, present or otherwise dispose, either volurtarily or for value any
property of the Company deemed to be of national, public or local interest to any
national trust, publie body, musewn, corporation or authority or any trust or on
behalf of any of the same for the public.

44. To sell or dispose off the undertaldng of the Company or any port thereol for such
consideration as the Company may think fit and in particular for shares, debentures
or securities af any other company having objects altozether or in pan similar o
those of the Company.

43. To lenid and advance money or to give credit to such persons or companies and
on such terms as may seem expedient and in particular 10 customers and others
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having dealing with company and w guaranies the performance of any cantract or
obligationg and the pavment ol money of or by any such persons of companies und
generally to give guarantee and indemmnities,

44, To amalgamare with any company or companies having obects altorether same
of 1 sumilar 1o these of the Company.

45, To take part in the management, sdpervigion saod control of the business
pperations of the Company or any company having sunilar ochjects or undertaking
and for this purpose ta appoint and remunerate any directons, [OStees, accountants,
emplovess, servanis, other experis Or agenis.

6. To undertake and exécule any trusts, the undertaking af which may seem 1o 'the
Company desirable and either gratuitously or otherwise.

47. To refer or agree to refer any claims, deemed dispuies or sy other guestions by
or against the Company, or in which the Company is interested or concerned, and
whether betwegen the Company and member or members or lus or ther
representatives or Betwesn the Company and third parties to arbitration in India or
any place oulstde India and to observe and perdorm and to do all acts, deeds, mutters
and thmgs o carmy out ar enforee the awards.

48. To acquire by purchases, lease, exchange; hire or gtherwise hold, manage, work,
develop the resouirces of and m o account any estates, loogds, bulddings, tenants
and other property of every description, whether of [reehold inciuding. leasehold or
their tenure and where so ever situate and any interests therein and nghts connected
therewith and in particular Lo acquire or take over cerain estates situate in India
and abroad and all or sny parts therson and other asset used inconoection herewith

V. The hability ol the memberis| 15 Imited.

3V [(A) The Authorised Share Capital of the Company is Rs. 26,00,00,000;-
(Bupees Twenty-3ix Crores only] divided into 2,600,000, 000 (Twa Crore Sixty Lakhs)
Equity Shares of Es. 10/- {Rupees Ten Only] vach capabie of being increased in
accordance with the Companies regulations and the provisions of the Companies
Act, 2013,

(B) The paid up Capital of the Company shall be mintmum of Rs. 100,000/ -
(e lac).

* Clause V interested and replaced vide Ordinary Resolution passed on
14th February, 2023
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I'he Companies Act, 2013
Articles of Association
af

ELECTRO FORCE (INDIA) LIMITED *
(Company Limited by Shares)

Tuble F Applicable

Ma regnlation contuined in Table *F" in the First Schedube to Companies Act, 2013 shall apply o this
Compary bt the regulations for the Management of the Compuny and for the observance of the
Membess thereol and their representatives shall be as set oul in the relevant provigions of the Companies
Act. 2013 and subjeet toany exercise of (he stammry powers of the Compsny with reference o the repieal
o lieration of or addition 1o its regulations by Spevinl Resolution as prescribed by the said Companies
AcL 2013 besieh as are contained in These Amicles unless he same are repugnant or comriry 10 the
provisions of the Companies Act, 2013 or any amendment thereto

INTERPRETATION CLAUSE

I thee inserprecation of these Articles the following expresiions shall bave the Tollowing ineanings unless
repugnant 10 the subject of contexi:

At

{a} “The At means the Companies Acy, 243 and includes any sistutory modification or re-enaciment
thereal far the time being in force

Articles

(bl “These Andcles” means Articles of Associntion for the time being in force er as may be aliered
from time 1o Wine vide Speciil Resolution

Auditos
(&) “Auditors” means and ingloedes those persons appointed as such for the time being of the Comgany.
Capital

(i “Caphal® means the share capitel for the time belng rafsed or aumarized 10 be rised for the purposs
of the Company.

(2} “The Company” shill mesn ELECTRO FORCE (INDIA) LIMITEDR 4
Execuier or Administrator

(1) “Exccutor” or * Administrator™ imeans & persen who has ebianed a probate or letier of adminiscation,
as the cate mav be from & Court of rompesént jurisdiction and shall include a holderof 2 Succession
Certificate muthorizing the holder thereof W negotiate or wansfer the Share or Shares of the
deceased Mamber and shalf also include the hodder of & Conificate. granted by the Administrator
Cieneral under section 31 of the Adminisrater General Act, 1963,

Legal Representntive

(g} "Logal Represeniative™ means a person who in biw represents the estate of a deceased WMeinber,

{ Parsant fe conversion of campany from Private Limited inte Pubdic Limited , the same of the comgne
hay been changed from Electro Force (Tl Prive Electre Foree (Indiay Limdved by

deletion of the word "PRIVATE" before the word passing Special Resalntion an
Exirgordinary General Meeting eld on Satredoy, 13705




Ceender
{h}  Words impodting the: masenline gender also inchede the feminine gender.
In Writing and Writlen

(i "In Writing™ and “Written” includes printing lithography and other modes: of representing or
reproducing words ina visible form.

Marginal notes

(1 Tive marginal notes hereto shall not affec the constraction thereol
Meeting or General Meeting

itk “Meeting” or “General Meeting” means o mesting of members,
Muanth

(h "Month™ means o calendar moath.

Annual General Meerting

() "Annual General Meesing” means a General Mecting of the Meinbers hebd inaccordince with the
provision of section e of the Act.

Extra-Ovrdinary General Mecting

ink  "Extra-Ordinary General Meeting” means an Extraordinary Generl Mesting of the Members duly
called and constituted and oy adjourned hokding thereot,

Mational Holiday

(o) “Nationzl Heliday™ means and includes o day declared as Matignal Holiday by the Centeal
Crovernment.

Men-retiring Directors

Pl “Mon-retiming Direciors™ means 3 dinecior not subject o retirement by sotation.
Crifice

(q)  "CHfiee” means the registered Office for the time being of the Comgany,
Ordinary and Special Resolation

(ry  “Oedinary Resolution™ and “Special Resolution” shall have the meanings assigned thereta by
Secton 114 of the st

Person
ish  “Person” shall be desmyed w include corporations and firns as well as Individuals
Proay

th Prisy™ means an instramend whereby any person s authorized 10 vote for o member ot General
Mefeeting or Poll and inclades attorney duly constiuted under the power of attorney,

Register of Members
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Lw}  “The Register of Members” means the Regester of Members-to be kept pursuant to-Section 88(1)
(3] ol the Act

Seal
(W) "Seal” niens the comman seal for the time being of the Company,
Singular number

{w)  Words importing the Singalar number include wiere the contéxt admits or vequires the plursl
number and vice versa.

Statutes

(8} “The Statutes” means the Companies Act, 201 3and every other Act far the time being in force
affecting the Company,

These presents

¥y “These presenis™ mears the Memorandum of Association and the Aricles of Assocmation as
arigmnally framed or as sltered from time 1o fime,

Variation
{z) “Wanation” shatl nchsde abroyation, and “vary™ shall include abrogate.
Year and Financial Year

taa) Y ear” mcans the calenadar vear and “Financial Yeor™ shall have the meaning assigned thereio by
Sectien 2471 ol the Act

Expressions in the Act to bear the same meaning in Artiches

Save as aloresmd any words and expressions contamed in these Articles shall bear the same meanings as
in the Act orany statutory maodifications thereof for the dme being in fores.

CAPITAL
Auwthorized Capital

The Authorized Share Capital of the Company shall be such amount as may be mentioned in Clavse ¥
of Memoratdum of Associztien of the Company From time to tima.

Increase of capital by the Company how earried into effec

The Company may in General Meeting from time to dme by Oridinary Resolution incrense its eapital by
creation of new Shares which may be unclassified and may be classified at the time of iss0e in one or
mee classes and of such amount or amownts as may be deemed expedient. The new Shares shall be
issued upon such terms and conditions and with such rights and privikeges annexed thereto as the
resolution shall prescribe and in particelar, such Shares way be issued with & preferential or qualified
right to dividends and in-the distribution of assets of the Company and with a right of voting a3 General
Meeting of the Company i confonmity with Section 47 of the Act. Whenever the copital of the Company
has heen increased under the provisions of this Aricle the Directors shall comply with the provisions of
Section 64 of the Act.

Further Issue of Share Capital

(=) Wheere, at any time, it is preposed to increase the subscribed capital of the company l-.r:,.- qllul ol of
fusther shares then: .
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New Capital same as existing capital

(i1 Buch lirther shares shall be offered 1o the persens whi, ot the date of the offer, are hiolders of
the equity shares of the company,. in proportion, & nearly ws circumstances admit, 1o the
capitel paid-up on these shares at that date; '

(if)  The offer aforesaid shall be made by a notice specifying the number of shares offered and
limiting a tivne not being bess than thirty days from the date of the offer within which the offer,
it not accepted, will be decmed to have been declined;

{tiiy The offer aforesaid shall be deemed to include a right exercisable by the person concemned 10
renounce the shares offered fohim or any of them in favour of any other person and the nodice
refierred to i sub-claise (i) shall contain & statement of this rght;

(ivh Afer the expiry of the time specified in the aotice aloresaid, or on reczipt of earlier intimation
from the person o whom sech wotice is given that he declines to sccept the shares offered, the
Board of Directors may dispose of them ii such manner as they think most beneficial w the
COmpany.

Nedwithstanding snything contained in subclause (o), the Further shares aforesaid may be offered
I any persons (whether or not those persons. melude the persons referred o in clawse (i) of sub-
clawse (a) hereol) in any manner whalsoever.

{01 1fa special resolution o that effect is passed by the company in general meeting, or

Gi) Where no such resolution is passed, if the votes east {wherher on & show of hands or on a poll
as the case miy bej in favour of the proposal contined m the resobution moved in that gener:
meeting (including the casting vote, if any. of the Chairman) by members who, heing entitled
5o 1 do, vote in person, or where prories. are allowed, by prowy, exceed the votes, if any, cast
against the proposal by members, so entitled and voting and the Central Government 1s
sutisfied, on an application made b the Bonrd of Directors in this behalf, that the proposal s
most benelicimd 1o the COMpany.

Mothing in sub-clause (3] of (a) hereof shall be deemed:

(1} Toextend the time within which the offer should be accepied; or

() Toauthorize any person (o exercise the right of renuncistion for a second time, on the ground
that the persom in whose Favour the renunciation was first made has declined to take the shares
comprised in the renuncistion.

Mathing in this Article shall apply 1o the increase of the subseribed capital of the company caised
by the exercise of an option attached 1o the debentures issoed by the company:

(i) Toconven such debentures or loans into shaves in the compary; or
(i) Tosubscribe forshares in the company

PROVIDED THAT the tenns of isws of such debentuires of the terms of such loans include a erm
providing for swch option snd such term:

(2] Either has been approved by the central Government before the issue of debentures or the
raising of the loans or is in conformity with Rubes, if any, made by that Government in this
behalf: and

{b) I the cise of dibenturces or Toans or ather than debentures issued to; or loans obtained from
the Government or any institution specilied by the Central Government in this behalf. has also
been approved by the special resolution passed by the company in General Meeting before the
issne of the Jouns,
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Except so far asotherwise provaded by the conditions of issue or by these Presents, any capital rivised by
the erealion of new Shares shall be considered as parr of the existing capital, and shall be subject to the
provisions herein contained, with reference to the pavment of calls and mstabnents, forfeiture, lien,
surrender, \ransfer and Fansmission, voling and tiherwise

Mon-Vaoting Shares

The Board shall bave the power 1o mswee a part of authorized capiml by wey of non-voting Shares at
price(s} premis, dividends, eligibilivy. volume, quantum, proportion and other termis and conditions as
they deom fit, subjedt however to provisrans of faw, rales, regolations, notifications and enfirceabic
guidelings for the time being in force.

Redeemahle Preference Shares

Sulrject 1o the provisions of the Act and these Articles, the Board of Directors may issue redeemable
preference shares to auch persons, on such terms and conditions and at such times as Directors think fit
either at premium or at par, end with full power o give any person the option to call for or be allotted
shares of the company cither af premium or at par, sech oplion being exercisableal such times and for
such consideration as the Board thinks it

Vaoling rights of preference sharis

The holder of Preference Shares shall have a right 1o verg only on Resolutions, which directly affect the
rights aftached to his Preferenoe Shares,

Provisions to apply on issue of Redeemable Preference Shares

n the issue of redeemable preference shares under the provisions af Article 7 hereof, the following
provisions-shall take effect:

(n) - Wosuch Shares shall be redeemed except oul of profits of which would otherwize be gvailable e
dividend or ol of proceeds of a fresh issue of shares made for the purpese of the redemption,

by Mo such Sheres shall be redeemed unless they are fully paid,

{2)  Subject to section S5INAN) the premiwm, IT any pavable on redemption shall have been provided
fior oust of the profits of the Company or out of the Company’s security premium account, before
the Shures-are redecmed;

{d}  Where any such Shares are redeemed otherwise then out of the proceeds of a fresh issoe, there
shall out of profits which would otherwise have been available for dividend. be trunsferred 10 a
reserve fund, to be called “the Capital Redemption Restrve Account”, & sum équal to the nominal
armnint of the Shares redeemed, and the provisions of the Act relating 10 the reduction of the share
capital of the Company shall, except as prowided in Section $30f the Act apply as if the Capital
Redemption Reserve Account were paid-up share capital of the Company; and

(e} Subject to the provisions of Section 55 of the Act, the redenyplion of preference shares eresincder
maty be effected in accordance with the terms and conditions of their issee and in the absence of
any specific werms and conditions in that behall, in such manner as the Directors may think fit. The
reduction of Preferénoe Shares under the provisions by the Company shall not be taken as reducing
thie amount of its Authorired Share Capital.

Reduction of capital

The Cormpany may {subject 10 the provisions of sections 32, 55, &6, both inclusive, and ether applicatle
provisions, i any, of the Act) from time o lime by Special Resolotion reduce:

(o) the share capital,
b3 any capital redempiion reserve dccouns; or
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(e} any securfty premium accoant

In: any manner for the time bemg, authorized by liw and in partioular capital may be paid off on the
foating that it may be called up zgain or otherwise. This Aricle is not te derogate from any power the
Company would have, if it were omilted,

Debentures

#Any debentures, debenture-stock or sther securitics may be issued at a discount, premium or otherwise
and wey be issied on condition thar they shall be convertible into shares of any denomination and with
any privileges and conditions as to redemption, surrender, drawing, alloiment of shares, attending (but
not viking) ot the General Meeting, appomrment of Directors and otherwise, Debentures with the right
to gonversion into or allobnent of shares shall be isseed only with the eonsent of the Company in the-
Cieneral Meeting by o Specizl Resolution.

Issuwe of Swent Equity Shares

The Compary may-exercise the powers of issuing sweal equity shares conferred by Seetion 54 of the Act
of aelass of shares already issued subject w such conditions as may be specified in that sections and
riles framed thenvundes

ESOFP

The Unmpany may ssue shires o Employees including its Directors other than {ndependent dirsctors
and such other persons as the rules may allew. under Emploves Siock Option Schems (ESOP) or any
effier scheme, i suthorized by o Special Resehnion of the Company in gencral meering subject to the
provisions of the Act, the Rubes and applicable guidelings made there under, by whstever name cafled.

Buy Hack of sharcs

Motwithsmpding anything contmined in these aricles bt subject 1o the provisions of sections 68 10 70
ing any eiher applicatile provision of the Adter my other 1w for the dme betng in forte, the compiny
Iy piarchase s own shares or osher specified securities

Consolidation, Sub-Division and Cancellation

Sulject 1o the provisions of Section 61 of the Act, the Company in general meeting may, from tme o
time, sub-divide or consolidate all or any of the share capital imo shares of Birper amount than its existing
share or sub-divide its shaves, or iy of them into shares of smaller amount than is fixed b the
Mernorandur; subject nevertheless, to the provisions of claese (4] of sub-section (1} of Section 61
Subjpect as aforesaid the Company in penemnl meeting may also cancel shaves which have not been taksn
aor agrecd {o be taken by any person and diminish the smount of its share capital by the amoum of the
shares so cancelled

Issue of Depository Receipts

Subject i compliance with upplicable provision of the Act and rules framed thereunder the company
shall have power toissue depository receipls i any foreign country.

Issue of Securities
Subject 10 complionee with applicable provizion of the Ao and roles framed thereundsr the corpany

ahiall hitve power to-issue any Kind of securities 35 permitted 1o be issued under the Aey and riles framed
thereumder,

Register of Members

The Company shall cause tobe kept a register aind indey of members in agcordance with all applicable
provisions ol the Companies Act, 3013 and the Depositories Act, 1986 with details of shares held in
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physical and dematerishised forms inany nuedivmg as may be permited by law incleding in any form of
eheictronic inedium. The Company shall be entitled to keep in amy: State or Country sumside India o branch
Register of Members Besident in that State or Couniry.

MODIFICATION OF CLASS RIGHTS
Maodification of rights,

ga) 1ot any time the share capital. by resson of the issue of Preference Shares or otherwise is divided
into different classes of shares. all or any of the rights privileges attachid 10 any class (unléss otherwise
provided by the torms of issue of the shares of the class) may, subjeet 10 the provisions of Section 48 of
the Act-and whether ar not the Company' s befng wound-up, be vared. mudified or dealt, with the consem
et writingt of the fclders of nat bess than Three-fourths of the issued shares of that class o with the sanclion
of n Special Resolution passed at a separote general meeting of the hobders of the shares of that chass.
The provisions of these Artiches relating 10 general meetings shall mutatis mugandis apply 1o every such
separate class of meeting.

Prrovvided that i Evarintion bone class of sharcholders affecis the rights of any other class of shareholders,
the consent of three-fourths of such oher class of shareholders shall also be obiained and the provisions
of this section shall apply to such variation.

MNew Bssue of Shares wot 1o alfect rights attached do existing shares of that cliss,

by The rights conferred upon the holders of the Shares including Preference Share. if any) of any class
issued with preferred or other rights or privibeges shall, unless otharwise expressly provided by the terms
ol the issue of shares of that class, be deemed not to be modified, commuted, affecied, sbrogated, desily
with or varied by the creation or issue of further shares ranking pari passin therewith.

Shares at the disposal of the Directors.

Subject o the provisions of Section 62 of the Aot and these Anicles. the shares in the capital of the
company for the ame being shall be undér the control of the Directars who may issue, alkol or otherwise
dizpose of the sume or amy of them to sucl persans, in sech propoartion and ow such terms and conditions
anel either at a premium or & par-and al such dme g2 they may from time to time hink G5 and with the
sanction of the company in the General Meeting (o give 1o any person or persons the option 4 right i
call for any shases either w1 par o premiem during such time and for such consideration as the Directors
think fit, and may issue and allel shares i the capital of the company on payment in full or part of any
property sold and tansferred or for any services rendered fo the company in the conduct of its business
and any shires which may 5o be allofted ey be ssued as fully paid up shares end iU so fssued, shall be
deemed 1o be fully paid shargs,

PROVIDED THAT option or right 1o call of shares shall nof be given to any person of persens without
the sunction of the company in the General Mesting

Power 1o issae shares on preferential basis.

The Company may issue shares or other seourities in any manner whatsoever including by way of a
prefierential offer, to any persons whether or ol thase persons include the persons referred 1o in elanse
(@) or chause () of sub-section (1) of section 62 subject 1o compliznce with section 42 and 62 of the Act
and rules framed thereander.

Shares should be Numbered progressively and no share o be subdivided,

The shures in the capital shall be numbered progressively according to their several denominations, anid
encepl in the wwnner hereinbefore mentioned no share shall be sub-divided Every forfeited or
surrendered share shall continue 1o bear the number by which the same was origimally distimgeoished.

Acceptonce of Shares,
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of any shares therein, shall be ah accepiance of shares within the meaming of these Artiches, and SRR
persen whi thus or otbarwiee accepts any shares aid whose mame i on the Registershall for the purposes
of these Anicles, be a Member.

Directors may allot shares as Toll padd-up

Bubject to the provisions of the Act and these Articles. the Directors may allot and ‘isste shares in the
Capital of the Company as payment o part payment for any property {including goedwill of any
business) sold er transferred, goods er machinery supplied or for services rendered to the Company either
i or abaut the fermimion or promation of the Company or the conduct of its business and any, shares
which miy be so alloned my be issued as fully paid-up or panly paid-up otherwise than in cash, and if
50 szl <hall be doemed 1o be fully paid-up or putrly pard-up shares as aforesitid,

Depaosic and call ete.to be o debt pavable immediately.

The money (iCany) which the Board shall on the allotment of any shares being made by them, requiss or
direct 10 be paid by way of deposit. call or ctherwise, [n respect of any shares alloried by them shall
Lecoine 3 debt due to and recoverable by the Compimy frem the allotiee thereof, and shall be paid by
him. accordingely.

Liability of Members,

Every Member, o his heirs, execilors, administrators. of legal representitives; shall pay to the Company
the portion ef the Capital represented by his share or shares which may, for the time being, remain unpaid
thereon, in sach amounts o such time or times: and in such manner as the Board shal, Trom sime t thimne
i accordunce with the Companys regolitions, require on date fied for the payment thereof.

Registration of Shares.

Shares may be registered din the name of any limied compeny or athier corponite body bt not in the name
of a firm, an insahvent person or 0 person of tnsound mind

RETURN ON ALLOTMENTS TO BE MADE OR RESTRICTIONS ON ALLOTMENT

The Biand shall observe the resrictions i regards allotment of shares to the public, and a5 regards return
on alloinsents coatained m Section 3% of the Act

CERTIFICATES
Share Cerlificates.

{al  Every member shall be entided. without pavment, 1o one or more certificates in markerable lors,
for all the shares of each class or denomination registered inhis nande, ar if the Directors s approve
(upa paying such fee as provided In the relevant laws ) 1o several comificates, each Tor one or more
of such shares &nd the company shall complete and have ready for delivery such cestificates within
three months from the date of allstment, unless the conditions of issue thereol atherwise provide,
or within twi onths of the receipt of application for registration of transfer, ransmission, sub-
division consolidation of retewal ol any of its shares as the case'may be, Every certificate of shares
shisll be under the seal of the company and shall specify the number and distinctive mumbers of
shares in respect of which itis sawed and amount paid-up theresn and shall be'in such foma os the
directors may preseribe and approve

FROVIDED THAT in respeet of & share ar thares held jointly by several persons, the company
shall not be bound to izsue more than one centificate and delivery of B certificate of shares to one
ar several joint holders shall be & sufficient delivery to all such halder.

(B Any two ar more joint al lottees of shares shall, for the purpose of this Article, be treated as a single
miznber. anid the centificate of any shares which may be the subject of joint swnership, iy be
delivered to anyone of such joint owners on belait of all of them. For any further certificate 1he
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Board shall be caritied, bur shall not be bound, 1o prescribe 8 chirge no exceeding Rupees Filty
The Company shall comply with the provisions of Section 3% of the Act

Issue of new certificates in place of those defaced, bst or destroved,

(al Iuny certificate be worn out, defaced, mutilated or ten or i there be oo further space on the hack
thereof for endorsement of ransfer, then upon production and surrender thereof 16 the Company. a
new Certificate may be isswed in liew therzol, and if any cemifieate lost or destroved then upon proof
therenl 1o the satisfaction of the company and on execution of such indemnity 35 the company deem
adequate. being given, a new Certificate in liew thereof shall be given 10 the party entitled 1o such
lost or destroved Certificate.

(h) Every cetificate unider the article shall be il without pavment of fees (¥ the Directors so decide.
oF o payment of such fees (nat exceeding ¥ 2 for cach certilicate) as the Directors shall preseribe,

PROVIDED THAT ne fee shall be charped for issue of new dertificates in replacement of those:
which are old, defaced or wirn oun or where there i= no further space on thee back thereof for
endorsement of ransfior,

PROVIDED THAT notwithstanding what is stated above, the Directors: shall comply with such rules or
regulation or requirentents of any Stock Exchange or the rules made weder the Conspanies Act, 20103 or
rules mace under Securities Contracts (Regulntion Act, 1936 or any other act. or rubes applicable thereol’
irn this behaif

(e} The provisic of this Amicle shall nwtatis rmandis apply 10 debentures of the company.
The first pamed joint hobder deemed Sole holder.

(@) IFamy share stands in the wames of fwo or more persoms. the person Tirst named in the Register shall
as regird receipts of dividends or benus or service of notices and all o any other motter connected
with the Company except voling ot mestings, and the raisfer of the shares. be decmed sole holder
therenf bat the joeint-holders of o shase shall be severaliy a5 well as jointhy lisble for the payment of
oll calls and other payments due m respect of such shue and for all cidentals thereaf according o
the Coanpany s regulations.

Maximum number of joint bolders,
() The Compuny shall rot be bl W reglster more than three persons as the joint holders of any shane.
Company nal bound (o recognise any interest in share other than that of registered holders,
Except as ardered by a Count of competent jurisdicsion or & by law required, the Company shall not be
bound to recognise any equitable; contingent, future or partial interest in any slare, or (2xcept only as is
by these Articles otherwise expressly provided) any right in respect of a share other than an absolute
right thereto, in aceordance with these Articles. in the persen from time to. time repistered a5 the holder
thereof but the Bodrd shall be al liberty at its sobe disererion 1o register any share in the jolnt names of
SNy Wik O Imore persans o the suryivoer ar survivors of them:
Instalment on shivres to be duly paid,
If by the conditions of allerment of any share the whole or past of the amont or dssue price thereof shall
be payable by instziment, every such instalment shall when dae be paid o the Company by the person
who for the time being and from time to finie shall be the registered holder of the share or his legal
representative.

UNDERWRITING AND BROKERAGE

Commission

Subject ta the provisions of Section 40 () of' the Aoy, the Company may atany tinge pay & commission
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to ey petson m consideration of his subseribing or aErecing. o subseribe (whether absalutely of
conditionally} for any shares or debentures in the Company, or procuring, o agresing to procume
subscriptions (whether absohutely or conditionally) for any shares or debentures in the Company but 5o
et the commission shall nol exceed the maximum rares bid down by the Act and the riles made in that
regard. Soch commission may be satisfied by payment of cash o by allstment of fully or parily paid
shares or parily in one way and partly in the other

Brokerage

The Company may pay on any issue of shares and debentures such brokermge as may be reasonable ind
fawiiil

CALLS
Directors may make enlls

{1} The Board may, from lime té fime, subject 1o the terms on which any shares muy have been issoed
and subject o the canditions of allotment, by a reselution passed a1 a mecting of the Board and not
by a circulas resolution, muke such calls as it thinks fil. upon the Meinbers i respect of all the
moneys unpaid on the shuses held by them respectively and esch Member shall pay the ameount of
every eall so made on him to the persons snd o the time and places sppointed by the Board,

[

A-vall may be revoked or postponed at the discretion of the Bozrd:
{31 A call may be made pavable by instalmens
Maotice of Calls

Fiftzen days’ notice in writing of any eall shall be given by the Company specifying the time and place
of paynent, and the peeson or persons o whom such el shiall be paid,

Calls to dhote from resaduting.

A call shall be decmed 1o hive been made at the time when the resobiion of the Board of Directers
authoriseng such call was passed and may be made payabie by the members whoss names appear on the
Register of Members on such date or ot the discretson of the Directors on such subsequent dite i may
b fixed by Direciovs.

Calls on wniform fasis,

Whentver any calls for further share capital are owde o shares: such calls shall be imade on uniform
brasis om all shaves Galling under the same class For the purposes of this Anjele shares of the same namingl
valiee of which different amounts have been paid up shail not be deemed to fall under the same class.

Mhirectors may extend lime,

The Board may, from time to time, at its diseretion, extend the time ixed for the payment of any call and
may extend such time 25 o all or any of the members whe on-account of the residence st 5 digsnce or
wther canse, which the Board may deem fairly entitled 1o such extension, bt so member zhall be eatitled
to such extension save 83 a maner of grace and favour:

Calls to earry Interest,

1Fany Member fails w pay uny call due from him on the day appointed for payment thereof. or amy. such
extension thereot as aforesaid, he shall be liable to pay imterest on The sime from the day appointed for
the payment thereol 19 the time of actial payment at such rate as shall frem tinve t time be fixed by the
Baoard not exceeding 21 % per annurm but nothing in this Aricle shall render it obligatory for the Bodrd
to demand or recover any inlerest from any such member,

Sumis deemed to be calls




45,

47,

I

It by the terms of issue of any share or elherwise iny amount Is made payvible arany fxed Time or by
instalmens al fised time {whether on aceount of the amount of the share or by way of premium) every
such amount or instalinent shall he pavabie as if it were a call duly made by the Directors and of which
due notice iz been given wnd afl she provisions hevein contained in respect of calls shall apply 1o such
amount or instalment accordimhy,

Proofan trial of suit for money due on shares,

On the wial er hearing of any action 6f suit brought by the Company against any Member or his
representatives for the recovery of any maney claimed 1@ be due 1o the Company in respect of his shares,
il shallbe sutTicien 1o prove that the nare of the Member in respect of whose shares the money Fs sought
b e recovered. appears entered on the Register of Members as the holder. at or subsequent 1 the date
At which the money fs sought to be recovered 15 alleged 1o have become due on the shire in respedt of
which such maney is sought to be recovered in the Minute Faoks: and that notice of sueh call was duly
given 1 the Member o his representatives used in pursuance of these Articles: and that o shall not be
ncssIny b prove the appointment of the Directors who made sich call, nor that & quorum of Directors
was present al the Board sl which any call was misde was doly convened or constitated nor any other
miathers whatsoever, bt the proot of the matters aferesiid shall be conclusive evidence of the debi,

Judgment. decree, partisl payment motto proceed for forfeilure,

Neither a judzment nor 2 decree in frveur of the Company for calls or other moneys dug in respect of
any shares nor any part paviment or satisfxtion thercunder nor the receipt by the Company of a partion
of iy money which shall from time to time be due from any Member of the Company in regpeet of his
ahares, eiller by way of principal or ingeest, nor any ndulgence granted by the Company in respect of
the pavment of any such money, shall prechude 1he Company froan thereafier proceeding 1o enforce
forleiture of such shares as liereinafler providid,

Payments in Anticipation of colls may carry interesi

(a) The Board may, iF0 thisks fil, recetve from iy Member willing to ddvance the same. all o aiy
part of the amaunts of his respeerive shares beyond the sums. actually called up and upon the
moneys 50 paid i advance, or upon so much thereof, from time o lime, and o ony time theesafter
&5 encerd the amaint of the calls then mode opon and due in reapeet of the shares on zccount of
which such advances are made the Board ey pay or allow interest, at such rate as the member
Py ing the sum in sdvance and te Bodrd agree upon. The Board may agree 16 repay o any time
any amount so advanced or may ot any Linse repay the same upon giving o the Member three
ol notice in writing: provided that moneys paid in advance of calls on shares may carmy
intrest bur shall not confer a right to dividend or o participale in profis.

ihy  No Member paying ey such sum in advance shall be entitled 10 voring rights in respect of the
maneys 5o paid by hir until the same would but fior such payment become presently pasalile.

(e} The provisions of this Argiche shall mutatis mutandis-apply 10 calls on debentires fesed by the
Company.

LIEN
Company to have Lien on shares,

The Company shall have a first snd paramounit lien upors 2| the-shiarss/debentures (other than fislly paid-
up sharesdebentures] registered in the neme of each member iwhether solely or jointly with sthers) and
upon the proceeds of sale thereof for all monevs (whether presently payable or not called or payahle at
# fived vinw in respect of such shares'debentures and no cquitable imtérest in any share shall be created
except upon the foding and condition that this Article will bave full effect and such Tiea shall extend 1o
all dividends. and bonuses from time 16 time declared in respect of such shores/debentures. Linless
otherwise agreed the registration of & transfer of shares’debentures shall operste as o waiver of the
Company's licn i any, on such sharesidebentures. The Directors may ot any time declare any
shares‘debentunes wholly or in part to be exempt from the proviseoms of this clawse
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Fully paid shares to be free from all lien

Fully paid shares of the Company shall be free fom all lien. In the case of panly paid shares, the
Company's Hen shall be restricied 1 moneys called or payable at a fixed fime in respect of such shares.

As to enforciog len by sale,

Far the purpose of enforcing such lien the Directors may sell the shares subject thereto in such maner
a5 they shall think i1, But ne sale shall be made until such period as aforesaid shall have ardved and untit
netice in wrating of the intention to sl shall have been served on such member or the person (if any'h
entitled by transmission o the shares and defisult-shall have begn made by him in paymen., filfilment
of discharge of such debis, labilities o engagements for seven days afier such notice. To give effect o
amy siech sale the Board may authorise some person to transher the shares sold 1o the purchaser thereof’
and purchiser shall be registered as the holder of the shares comprised in any such mnsfer, Upon any
such sale as the Certifkcates in respect oF the shares sold shall stand cancelled and become mull and void
angd oF no effect, and the Directors shall be antitled o isswe a new Certiflicate or Certificates in Hew thereof
1 the purchaser or purchasers comcermed.

Application of proceels of sale.

The pet procesds of any such =ale shall be received by the Company and spplied in or fewards payment
of such part of the ameownt in pespect of which the lien existe 35°is presently pavable and the residue, ir
any, shall {subject to lien for sums not presensly piyable ns existed upon the shares before the sale) be
ptick tor thie person entitled to the: shares st the date of the sale,

FORFEITURE AND SURRENDER OF SHARES
IT call or instalmeni not paid, notice may be given,

L any Member fails 1o pay the whale or any part of any call or instalment or any moneys dae in respeg
of any shires gither by way of princigsl oe interest un or before the day appainted for the pavment of tie
swine, the Directors may, ol any time thereafior, during sich time as the call or instabnent or iy pitrt
thereal or other moneys as aforesacd remains wipand or 3 judement o decrese in respect thereof rethains
unsatisfied iy whole or b pir, serve o notice on sich Mamber or on the person (if any) enlitled to the
shires by transmission, requiring him i pay swch call or instaliment of such part thereof or other moneys
a5 remaiit wnpaid wgether with any interest that may hive acerued and all reasorable expenses {legal or
orherwise) that niny have been acensed by the Compiny by reason of such non-payment, Provided than
n such shares shall be forfeited iF any moneys shall remiin unpaid in respect oF any call or instalnent
ér any part thersof as aforesaid by reason of the delay oceaioned I puyment due to the necessity of
complying with the provisions contuined in the relevant exchange comrol laws or other applicable liws
of India, for the time being m force.

Ternss of aotice.

The notice slall name o day (not being less tan Gourteen days from the date of matlce) and a place or
places on and at which sueh call or instaliment and such interest thereon as the Direceors shall determine
frivm the day on which such call or instalment otight 1o have been paid and expenses 45 aforessid are o
be paid.

The notice shall also state that, i the evenr of the non-paymient at o before the tine and af the place or
places sppointed, the shares in respect of which the call was made or isstalment is pavable will e lisble
to-be forfeined,

O default of payment, shares to be forfeited.

If the reguirements of any such notiee as aforesaid shull not be complied with, every or any share i
respret of which such netice has been given, may ar any time therenfter but before pavaient of all calls
of insilments, imerest and expenscs,. dug i nespect thereof, be forfeited by resolution of 1he Baard 1o
that effizet. Such forfeiure shall include all dividends declared or mey other moneys payable in respect of




55

=T

6],

13

the forfeited share and not actially puid before the forfeie
Notice of forfeiture to a Member

When any shares have been Forfeited, siedice of the Forfeiture ‘shall be given to the member in whose
riaipie it stood mmedintely prior to the forfeitare; and an entry of the forfeiture, wilh the date thereof shall
forthwith be made in the Register of Members.

Forfrited shares to be property of ihe Company and may be sobd cie,

Any shinres so farfited, shall be deerved 1 be the property of the Company and may be sold. re-allotted,
or otherwise disposed of, either 10 The-ariginal holder thereal or to any other persan, upon such lerms and
in such mannes as the Board in then abssolute discretion shall think i

Members still liable to pay money owing at time of forfebture and inferest,

Any Mernber whose shares have been forfeited shall aotwithstanding the forfeiture, be linble o pay and
shatl forthwith pay 1o the Company, on demand all calls, instalments, interest and expenses owing wpan
o in respect of such shares at the thne of the forfeiture, topether witl intersst thereon from the time off
the forfeitare witil pavient, ot such rste as 1he Foard may desermine and the Board may enforee the
payment of (e whole or-a pamion thereof as if it were o new call made af the date of the forfelturs, bin
shall net be under any obligathon 1o do so,

Effect of forfeiture,

The forfeiture shares shall invelve extinoion a1 the time of the forfeiture, of all interest in all claims and
diersand wyainst the Company, in respect of the share and all sher rights incidental to the dare, excent
only such of teose rghts a5 by these Antiches sre expressly saved,

Evbdence of Forfeiture.

A declaration b writing that the declaram 153 Direcior o Secretary of the Company and that Shéres in
teve Company have been duly forfeited in accirdance with these articles on @ date stared i the declaration,
ihall be conelusive ¢vidence of the facts therein stited ss apainst all peraons clamming to be entitled o
the shares,

Tithe of purchaser and allottee of Farfeited shares,

The Company may receive the consideration, iTany, given for the dhare o any sale, re-albotment or oiler
disposition thereof and the person to whom sich share is sold, se-alloned o disposed of may be registered
a5 the holder of the shire and be shall not be bolnd 10 st 10 the applicarion of the consideration: if &y,
nor shall his title to the share be affecicd by any irregularly or invalidity in the proceedings in reference
fo the: forfeitre, sale. re-allotment or other disposal of the shares,

Cancellation of share certificate in respect of forfelted shares,

Upen any sale, re-allotmen: or eiher disposal under the provisions of the preceding Artcle, the certificals
or certificates originally issued in respect of the relative shares shall {unless the sama shall on demand
by the Company have been previously sumendered 10 it by the defashing member) stand cancelled and
begome null and void and of no effect, and the Directors shall be entitled o sue o dupiicate cenificare
orcertificates in respect of the said shares 10 the person or persons éntitled thereto

Forfeiture may le remitied,

In the meantime and watl any share so forfeited shall be sold, ré-alloned, or otherwise dealt with as
aforesaid, the forfeiture theseof imay, at the discretion and by 4 resalution of the Directors, be remitted as
o matber of grace and fiavour, and nod as was gwing thereon Lo the Company 42 the time of forfeinre being
dectared with interest for the sar unto the time of the actual payment thercofiFthe Dirsctors shall thdme
fit to recelve the same, ar on amy other terms which the Director may deem redsonable i
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Validity of sale

Lpon amy- sale after forfeiture or for enforcing 4 len in purported exercise of the powers hereinbefore
given, the Buard may appeint soine pesson fo exeute an instrement of transfer of the Shares sobd and
cause the purchaser's name 1o be emered in the Regicter of Members in respect of the Shares sold, and
the purchasers shisll nor be bound 10 see 1o the regularity of the proceedings or to the spplication of the
piirehise money, and afier his name has been entered in the Register of Members m respeet of sich
Shares, the validity of the sale shall not be impeached by any person and the semedy of any persen
aggrieved by the sale shall be im damages only and against the Company exclusively.

Surrender of shares,

Fhe Directors may, sihject 1o the provisions of the Act, accept a sbrrender of umy shiere from or by any:
Member desirous of surrendering on gach serms the Directors mary think fit

TRANSFER AND TRANSMISSION OF SHARES
Execution of the instrument of shares.

fa}  The instrument of transfer of any share in or debentire of the Company shall be executed by or on
behalt of both the transfieror and ransieree

thi  The uansteror shall be deemed to remain a holder of the share or debeniurs until the name of the
Eansfiree is entered in the Register of Members or Register of Debenture holders in respect thergof.

Tranzfer Form.

The instrament of transfee of iy sharé or debenture shall be in writing and all the provisisns of Section
56 and statutory modification theseol including other applicable provisions of the Act shall be duly
eomplied with in respiet of all tramsfers of shares or debénire dnd repistration thereol

The instrument of wansfer shall be m & common form approved by the Exchange.
Trunsfer nof (0 be registered except on production of instrument of ranster.

Ihe Company shall not register o transfer In the Company other than the frasfer bevween Perscns. path
o whose names are entered ad holders of breficial nterest in the records of a depository, unless @ proper
nstrument of transfer duly tamped and executed by or on behalf of the transferor and by or on behalf of
the wansferee and specifying the name, sddress and oecupation if any, of the transleres, has been
delivered w the Compiny along with the cerificats relating 10 the shares or iFno such share certificate
is fn existence along with the fetter of alletment of the shares: Provided thar where, on an application in
wriling made o the Company by the transforee and bearing the staimp, required for an instrument off
transfer, it is proved to the safislaction of the Board of Dircctors that the instrament of iransfer signed by
or o belialf of the ransteror and by or on behalf of the transferee s been loss, the Company may
regrster the wransfer on such leoms a5 o indemnity o5 the Board may think fit, provided further that
nothing in this Articke shall prejudice any power of the Company to regisier as shareholder wny person
ti wivomn the right 1o any shares in the Company his been transmitied by operation of law.

Directors may refuse to register transfer,

Subject to the provisions of Section 5§ and 59 of the Act and Section 22A of the Securities Confracts
{Regulition} Act, 1858, these Anticles and other spplicable provisions of the Act the Dircciors may,
whether in pursuance of any power ol the company under these Articles or otherwise, decline to register
b transfer of, or the fransinission by operation of Taw of the right to, any shares, or interest of 2 Member
therein, or debentures of the Company. The Company shill, within one menth from the dute on which
the mstrument of wansfer, or the intimation of such fransmission, as (e cise may be, was defivered 1o
Compiny, send notiee of the refusal Lo the ransfeves and the transferor or 1o the person giving intimation
of such transamission, as the case may be, giving reasons for such refissal,

PROVIDED THAT registration of transfer shall however not be refused on the ground of the transferor
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being either aloné or jointly with any other pefson or persans indebied 10 the Comgpany on any account
whatspever.

Notice of refusal to be ghven to transforor and transferee,

1F the Compuny refises o reglster the transfer of any shire or transmission of amy right therein. the
Company shall within one month from the date o which the instrument of transfer or intimation of
transneission was lodged with the Compeny, send notice of refusal to the ransferes and wansferer or 10
the person giving intimation of the ransmission, s the case may be, and there wpon the provisions of
Section 36 of the Al of any seatinory modilication thereef for the Lime being in force shall apply.

Mo fée om transTer.

Ma fee shall be charged for registration of transfier, transniission, Probale, Succession Corificate and
ketter of administration, Certificate of Death or Marriage, Power of Anomey o similar other document
with the Company.

Clasure of Register of Members or debenture bobder or ather security holders

The Board of Direccors shall have pawer on giving not less than seven days peryious neice in aceordine with
sevtion 91 2nd miles mude thereunder close the Register of Members andior ihe Begister of debentures
olders andior other security holders at such tinse or fimes and for such peniod or periods. potexcesding
thirty days a1 a time, and novexceeding in the aggregate forty five davs at & time, and not exceeding in
the aggregate Forty five days in cach year as it may seém expedient (o the Board,

Cuostody of transfer Deeis.

The mstrument of transfer shall after registration be refained by the Company and shall remain in fis
custody. All fnstrumsnts of ransfer which the Directors may decline 1o register shall on demand be
neumed to e persons depasiting the same. The Directors may cause 1o be destroved all tye transier
deeds with the Company afier such périod 1z they may delerming.

Application for transfer of purtly paid shares,

Whisee an application o rinsfer relotes 1o parly phid shares: the teansfer shill not be registened unbess
the Company gives natice of the application 1o the ransfiree and the tmnsferee miakex no objeciion to
thee trams fer within teo weeks lrom the receipt of the notice.

Notice to iransleree,

Faor this purpose the notce e the wransfires shall be deerned to e Been Suly given i it s despaiched
by prepaid registered pastspeed post’ courier to the transferes w1 the address given im the instirement of
transfer and shiall be deemed to have been duly délivered ar the fime o which i would have been dalivers
in thie ordinary course of post.

Recognition of legal reprosentative.

ti) Onthe death ofa Member, the survivos or survivois: where the Member wis a joind holder, and his
niaminee oF nominees of legal epresentatives where he was a sole holder, shatl be the only persaa
regognized by the Company a3 having any tithe 10 hit interést in the shares,

b} Before secognising any executor or sdministretor or legal representative, the Board may reqiire
him te: abtain a Gram of Probate or Letters Adnsnistration or other legnl representation a5 the e
may be, from some competent court in India.

Provided nevertheless that in any case where the Buand in its absolute discretion thinks fr, It shail
be lawful for the Board to dispense with the production of Probate or letter of Administration or
such ather legal representition upon such teros as 1o indemnity or oiherwise, o5 the Board in its
shsohute discretion. may consider adeguate
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fed  Nothing in clavee (2] above shall release the esiale of the deceased jaint halder from any liability
in respect ol any share which had been jobly held by him with other persons,

Tithes of Shares of decensed Member

The Exscutors or Adminisirators of a deceased Member o holders of a Succession Certificate or the
Legal Representitives in respect of the Shares of o deceased Member {not being one of wo or mose joint
halders) shall be the only persons recognized by the Company as having any title fo the Shares registened
in the name of such Members, and the Company shall not be bound to recognize such Execurors or
Administraters or holders of Suecession Certificate or the Legal Representntive unless sich Executors
or Administrators or Legal Representative shall have first obtained Probate o Letiers of Admiristration
or Succession Cenificate ay the case may be froim 2 duly constituted Court in the Unica of India provided
that 3 any case where the Board of Directors in s absolute discretion thinks. [, the Board upon such
terms as to indemaity or otherwise as the Directors neay deem proper dispense with production of Probate
of Letters of Adminisiration or Succession Certificate and register Shares standing in the name of 1
deceased Member, as @ Member, However, provisions of this Article nre subject 1o Sections 72of the
Companies Act.

Mutior of application when 1o be piven

Where, m case of partly paid Shares, an applacation for registration is made by the tansferer, the
Company shall give notice of the application to e transferee in accordance with the provisions of
Section 3 of the Act.

Registration of persons entithed to share otherw ise than by transfer, (transmission clansel

Subjest to the provisions of the Act and these Articles, any person becoming entitled to any share in
consegquence of the dearh, Tunwey: bankruptey, insolvency of any member o by @y liwlul means other
thin b o transfer in accordance with these presents, mav, with the eonsent of the Directors (which they
shall not-be ander any obligation o give) upon prodocing such evidence that s <ustiing the chornéter in
réspect of which he progses to act under this Anticle or of this title as the Director shall require gither
be registered as member in respect of such shiares or cleet to have some persom rominated by him and
approved by the Directors registerdd as Member in respect of such shares; provided neviertheless shat if
such pesson shull elect 1o have his nominee repistered he shall tesiify his election by executing in favour
of his nomimee an instrsment of transfer in accordande o hé hall not be freed feom any hability in
eespect of such shares. This clause is hereinafler refurmed to as the “Transmission Clause”

Relusal Lo register nominee.

Subject lo the provisions of the Act and these Articles. the Disectors shall have: the same right o velse
or suspend register & person entitied by the transmission o any shares or his nombnes a5 if he were the
transleree named inan ordinary transler presented for cegisiration.

Board may regquire evidenee of transmiissbon.

Lvery transmission of & share shall be verified in such manner s the Directors may requiré and the
Cornpiny miy refuse o register any such ransmission unil the sane be so verified or untl or urless an
indemnity be given to the Company with regard so such registration which the Directors ot theiz discretion
shall eonsider sufficiens, provided nevertheless that there shall not be any obligation on the Company g
the Directors to accept any indemnity.

Company not lable for disregard of a notice prohibiting registeation of transfer

The Company shall incur no labilite or respomsibility whatsoever in consequence of its registering of
giving effect W gy ransfer of shares made, or purporting to be mads by any apparent legil ovner thereof
(a5 shown or appearing in the Register or Members) 1o the prejudice of persons having or wlaiming any
equitable right, title or interest to or in the same shares netwilhstanding that the Company may have had
notice of such equitable nght, ile v interest or notice prohibiting registration of such transler, and Ay
hive entered such notice or referred theveto i any book of the Cempany and the Company shall not be
bound or requtive 10 regard or attend o give elfect W any notice which may be given 1o them of any
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equirabite right, ritle or mnterest, or be wnder any lability whatsoever for refising or neglacting o 10 do
though it may have been entered or refierred to in some book of the Company but the Company shall
nevertheless be at liberty to repard and Stend 16 any 2och notice and give affeet theveto, if the Directors
shall so think fir

Form of transfer Quiside India,

Imtheease of any share regisierad in any register maintuined ouside India the instrument of rensfer shall
be in a.form recognized by the law of the place where the register is mainfained bist subject thereto shall
be-ag near 1o the form prescribed iin Form no. SH-1 hereofl as circumsiances permf

Mo transfer toinsolvent ete;

Mo transfer shall be misde to any minos, inselvent or person of unsound mind.
NOMINATION

Msmination

i1 Motwithstanding anvibing conteined in the arricles, every holder o secorities of the Compiny may,
al any fime, neminate o person m whom his/her securities shall vest in the event of histher death
and the provisions of Scction 72 of the Comparies Act, 2013shall -apply in respect of such
Aeamination.

iiy Mo person shall be pecognized By the Company 85 3 neiines unless an intimation of the
appointment of the said pesson as nominee his been given to the Company during the lifetime of
the holderish of the securities of the Company in the manner specified under Section T20f the
Companies Act, 20003 read with Bule 19 of the Companies £ Share Capital and Debentures) Rules,
2004

iy The Company shall not be in any way responsihie for rransferring the securities COMBsUEnL apon
suich mosminotion

ivh Cthe helderts) of e secarities survive(sh nominee, then the wmination made by the hokder(s)
shall be of ne eflecy and shall automatically stand revolked

Tramsmission of Securities by noninée

A nomnee, upon production of such evidence as may be regquired by the Board and subjeet as herginalicr
provided, elect, cither-

li}  to be registered himsell as holder of the seourity, s the cass may be: or

) 1o make such transfer of the security, as the cawe may be, as the decersed security holder, could
have made;

tilip ifthe nominee ehects 1 be replstered s holder of the seowrity, himself, 45 the case may be, e shall
deliver or send to the Company, & notice in writing signed by him stating that he so elects and such
notice shall be accompaiied with the death ceriificate of the deceased sscuriny halder as the case
iy be;

(ivh & nominee shall be entitled 1o the same dividends and other sdvantiges 1o which he would be
entitled o, if hie were the registersd holder of the securily except that ke shall net, before being
registered as a member in respect of his security, be entitled in respect of il 1 exercise any right
conferred by membership in relavion 1o meetings of the Company.

PROVIDED FURTHER THAT the Hoard may, at any time, give notice requiring any such person o
elect cither i be registered himself or wo mwansfer the share or debenture, and if the notice is not complied
with within ninety days. the Bodrd miay thereafier withhold payment of &l dividends, bonuses or other
moneys pavable or righls gecruing in.respect of the share or debentsre, until the reguirements of the
nodice have been complied with
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PEMATERIALISATION OF SHARES
Dematerinlisation of Securities

Subject to the provisions of the Actand Rules made thercunder the Company mav offer its members
facility to hobd sccuritics issued by it in dematerialised form,

JOINT HOLDER
Jiint Holders

WWhere two or more persons ort registered as the hobders of any share, they shall be deemed o hold the
same as joint Sharchalders with benefMs of survivorship: subject 1o the following and other provEsions
contamed in these Amicles,

Juint and several liabilitics for all payvmenis in respect of shares.

(2h  The Joimt holders of any share shall be liable severlly as well as jointly for and in respeet of all
calls and other payments which ought ta be made in respect of such share

Title of survivors.

() i the death o any such jodnt holders the survivor or survivors shall be the only person recognizediny
the Comnpany a5 having any title to the share bit the: Board may require such evidence of deatias
it may deem fit and nothing herein contained shall be taken to release the estise of 4 deeensed joim
holder feom any lability o shares held by them jeinily with any other person;

Heceipts of one sulficient.

(€} Any one of two or more joint holders of o share noy give affectual receipts of any dividends or
#her momeyvs pavable in respect of share; and

Detivery of centificate and giving of sotices to first named holders.

[l eanly the person whose ming stands first in the Register of Members as ore of the joint holders of any
share shiall be entitled to delivery of the centifiome relating to such share or 1o receive douments
from the Company imd any such document served on or sent 10 such person shall deemed 1 be
service on all the halders.

SHARE WARRANTS
Power to issuc share warrants

The Company may issue warras suliject Lo and in accordance with provisians afthe Actand aceordingly
the Board may i its discretion with respect fo any Share which is fully paid upon applicaticnin Writing
signed by the persons regaslered as holder ofthe Share, und suthenticated by such evidence(ifany) as the
Board may. lrom time: o time, reguire as i the identity of the persons signing the spgplicationand on
receiving the cerificare (if any) of the Share, and the amount of the starmp duty on the warrant and such
fee s the Hoard may, from time 1o time, require, issue & shars wazrant,

Dieposit of share warrants

fa) The bearer s share warrunt may at any time deposit the warreant at the Oilice of the Company, and
50 bong asthe warran! reimiins so deposited, the depositor shall have the same right of signinga
requisition for call in @ meeting of the Company, and of attending and voling and exercising the
ather privileges of a Member al any meeting held afer the expiry of two clear days From the time
of depasit, as if his name were inseried in the Register of Members as the halder of the Share
inclusded i the deposit warrnng
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by Mot more than ané person shall be redognized as depositor of the Share wamanl,

(e} The Company shaall. do twe day's written notice, pemum the deposiled share warrant b the depasitor,
Priviteges and disalilities of the holders of share warrani

t8)  Subject as herein otherwise expressly provided; no person, being a bearer of & dhare wirranl, shall
sign A requisition for calling a meeting of the Company or atlemnd or vote or exercise any other
privileges of 3 Member al 2 meeting of the Company, or beentitled to receive sy notice from the
Compiny

() The bearer of 0 shere warrant shall be entitled in-all other respects to the saime privileges and

advantages as if he were named in the Regizir of Members as the holder af the Share iocleded in
e swarrant. and be shall be a Member of the Company.

Issue of new share warrant coupons

The Board muy. from time 10 time, make bye-laws as 1o terms on which (i it shall think fit); & new share
WAITARE oF coupon may be issued by way of renewal in case of deficement, Toss or destruction

CONVERSION OF SHARES INTO STOCK
Conversion of shares into stock ar reconversion.
The Company may, by ondinary resslution in Genersl Mesting,
a)  convert any Tilly paid-up shares into stock; and
B re-convert any stock inte fully paid-up shares of any deromination,
Trunsler al sinch,
Phie holders of stock may transfer the same or any part thiereod i the s mshier & and sebject 1o the
same regolation wader which the shanes from wihich the slock arose mioht before the conversion have
been transferred. or as near thesero as eireumstances admit, provided that, the Board may, from time 10

time, fix the mimoum amount of stock transferable so however that such minimum shall et exceed thie
ikl arnount of the sheres from which the sock arese,

Rights of stock haolders.

The hokders of stock shall, aceording ke ameuntof stock beld by them, have thie same Fights, pris leges and
advaniages as repards dividends. participation in profits, voting at meetings of the Company, and other
mhakters, @ if they hald the shanes for which the stock arose bul no such privifege or advantige shallbe
confiered by an amount of stock which would not, if existing in shares , have conferred than privilegeor
advaniage.

Regulativns,

Such of the regulataons of the Company (oher than those relating 1o share warrants), as are applicable to
paid up.share shall apply w stock and the words “share” and “sharebolders™ in those regelations shall
anclude “stock™ and “swokholders” respectively.

BORROWING POWERS
Power te borrow.
Subgeet to the provisions of the Act and these Artiches; the Board muy, frem time to fisme at its diseretion,
by i resolution passed at o meeting of the Board generally raise of borrow money by way of deposits,

luans, avendrafis. cash credit or by issue of bonds, debemures or debenture-sioek {perpeieal or otherwise)
or weany other manner, or from sy person, firm, company. co-aperative socicty, any body LAY
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hank, imstitution, whéther mcorporated in India ar abroad, Government or any authority or any other
body fior the purposd of the Company and may secure the payment of any. sains of° Mioney S0 received,
raised or bomowed: provided tal the total amount bosrowed by the Company {apart from tempory
loans abrained from the Company's Bankers in the ordinary course of business) shall not withour the
consent of the Company in General Mseting exeeed the agerepate of the paid up capital of the Company
aed b free reserves that s 1w say reserves not set apant For anv speeified purpose,

¥, lesue of discount éie. or with special privileges.

Subject fo the provisions of the Act und these Articles, any bonds, debentures, debenture-stock or any
other securitics may be fssued ar a diseouns, premium or otherwise and with any special privilepes and
conditions a5 1o redemyption, surrender, allotment of shares, appaintment of Directors or otherwise)
provided thit debentures with the right to allotment of or conversion int shires shall no be issued excep!
with the sanctien ol the Company in General Meeting.

¥, Securing payment or repayment of Moneys borrowed,

The payment andior repamyment of moneys borrowsd or meised as aforesaid or sny moncys owing
otherwis2 of debis due from the Company may be secored - such manner and upan: such remis and
conditions in atl respects as the Doard may thank it and in particular by mongage, charter, lion or any
ather securily upon all o any of the assers or properry (both present snd frture) or the undertaking ol the
Company inclyding its uncalled capiml for the thme being, or by a puaranies by any Directar, Govemment
o third party, and the bosds, debentures and debenture stocks and other securities may be made
nesignahie, free from equities between the Company and the person 1o whom the same may be issued
and also by a stmilar mongage, charge or lien to secure and guamniee, the performance by fhe Company
arainy other person or company of any obligation undertaken by the Company o iy persen or Company
as the vase may be.

89, Bonds, Debenlures eic, 10 be under the controb of ihe Dircetors.

Amy bonds, debentures, debenture-siock or their securities issued or 1o be isseed by the Company shall
be under the comtrol of the Board who may jssue them wpan such terms and conditions, and in sseh
minnner and for sach conswdesation as they shall consider 10 be for the benefit of the Company,

T Maortgape of uncalled Capital.

I amy uncatled capital of the Company is included in or charzed by any morgage or other sccurity e
Birectors shull subject 1o the provisions of the Act and these Articles make calls on the members in
respect of such uncalled capital in trust fow the person in whiose favoir sech mortgage of secirity 15
executed.

101, Indemmity sy be given.
Subject to the provisiens of the Act and these Anieles if the Directors or any of them or any olher person
shall fvcur or be about 16 ineur any lability whetlier as principzl or surely for the payment of Ay sum
primarily due from the Company, the Dirceioes nigy execule or cause o be execuied any marigage,
chiarge or seourity over or affecting the whole or any part of the azsels of the Company by way of
indemnity to-sedure the Directors of person so becoming liakle s aforesaid from any loss in respeet of
suiech Libiliey

MEETINGS OF MEMBERS
102, Distinction between AGM & EGM.

All the General Meetings of the Connpainy odher than Annual General Meetings shall be cafled Exira-
ordinary General Meatings,

103, Extra-Ovilinary General Medting by Board and by requisition




14,

17,

1iks,

21

[} The Dircctors may, whensver they think 1, eonvene an Extra-Cerdinary General Meetmg and they
shall on reguisition of reguisition of Members made in compliance with Section 100 of the A,
forthwith proceed o convene Extra-Ordinary General Meeting of the manibers

Proceedings at General Meeting

i1 Mo business shall be transacied wt any general meeting unless quorum of members, a3 atipularcd
under the provisions of the Act, is presen an the time when the meeting proceeds 1o business,

ic] Save a2 etherwise provided hercin, e quonim For the general meetings shall be as provided in
section 103 of the Act.

When u Director or any iwo Members may eall an Extra Ordinary General Meeting

G 0¥ amy time there are ned within India sufficient Dircetors capable of acting to form a querum, or
if’ the number of Directors be reduced in nurmber to less than the minimum number of Directors
preseribed by these Anicles and the continuing Direciors fail or neglect to increase the number of
Directars to that pumber or to conven: & Gereral Meeting. any Director or-any twi oF mode Members
of the Company bolding not less than one-tenth of the 1otal paid up share capital of the Company
may call fior an Extra-Ordinary General Meeting inthe saine manner as mesrly 35 possihle s that in
which meeting may be called by the Directors

Meeting not totranssct bosiness not mentiosed in nolice.

Mo CGeneral Mecting, Annunl or Extraordinary <hall he competent 1o enter pon, discuss of transfer any
business which has not heen mentioned in e notice or notices upon which it way convened.

Chairinan of General Meeting

The Chiaieman (iCany) of the Board of Diréctors shall be entitied o take the chair gt every Gereral
Meeting, whether Annual or Extraordingry. [§ there is mosuch Chairman of the Boord of Direciors, or if
atany meeling v is ot prosent within (feen minutes of the time apgsointed Tor haldimg stuch meeting o
if’ he is unable or unwilling to take the chair. then the Vies Chairman of the Company so shadl take the
chair and preside the meeting. In the abzece of the Viee Chairman as well, the Directors present may
chewest one of the Direciors among themselves w preside the mesting,

Business eonfined to election of Chairman or Viee Chairman whilst ehair is vacant.

Mo business, except the election of a Chaimman or Vice Chairman, shall be discussed m any Gencral
Meeting whilst the Chair is vacam

Chairman with consent may adjourn meeting,

a)  The Chairperson may, with the consent of any meeting 91 which a quornm is present, and shall, if =0
directed by the meeting, adjourn the meeting from time to wne and from place to place.

by Mo business.shall be transacted at any adjouned meeting other than the business: left unfinished s
thie meeting from which the adjournment toak place

€} When a meeting i adjouried for thisty days or more, notice of the adjourned meeting shall be given
as in the vase of an onginal meeting

g Save ws aftwesaid, od ns provided m scciion 103 of the Act. it shall not be necessany 1o give wny
notice of anadjournment or of the business w be rransacted ot an adjoumied meeting

Chairman's casiing voie,

In the case of an equality of votes the Chairman shiall both on o show of hinds, on & pell (if any) and &
veding, Bave casting vote in addition 1o the vede or vides to which he may be entitled 15 0 Member.
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. In what case poll laken withowl adjournment.

Any poll duly demanded on the eléction of Chairmean or Vice Chairman of (b mecting or amy question
of adjourmment shall be 1aken ar the meeting forthwith

Demand for poll nod 1o prevent transsetion of sther business.,

The demand for 2 poll except on the question of the election of the Chairman or Vice Chairnan and of
an adjournment shall not prevent the continunee of a meeting for the ranssction of may: hasiness other
than the question on which the poll has been demanded

VOTES OF MEMBERS
Members in arrears pol (o vite.

Mo Memiber shall be entitled to vote cither pessonally or by proxy ot any General Mesting or Meeting of
& class of shareholders eitier upon 2 show of hands, upen a poll or elecironically, or be reckoned in =
quasram in respect of 2y shares reglstered in his nasne on which any calls or sther sums presently payable
by himi hiawe not besn paid oF in regard 10 which the Compaity has exercised, any right or lien,

Mumber of voles exch mem ber entitled,

Sulect to the provision of these Amicles and withiour prejudice 1o any special privileges, o resirictions
as o voting fior the time being attached 1o any class of shares for the time being foeming part of the capital
of the company. every Member, ot disqualified by the last preceding Anticle shall be entitled 1o be
present, and o speak and 1o vote at sich mseeting, and on 4 show of hands every member present in
persem shill ave one vole and epon a poll the votiig rlght of every Member present in person or by
procey shafl be in propartion w0 his shage of the paid-up equity share capital of the Company, Provided,
however, if any preference shareholder is presemt st any meeting of the Company, save as provided m
sub-section {23 of Section 47 of the Act, he shall have a right 1o vobe only on resolution placed befiora the
mueeting which directly affect the rights attached o his preference shares.

Casting of vates by o member cititlesd fo more than one vote,

Om 3 poll taken ar a meeting of the Company & mainber entithed to maore then ore vote orhis proxy or
ether pevsonentitled to vote for him, 45 the cate may be. need nel, if he votes, use all his votes o cast
the same way &l the vives he wes.

Yore of memiber of unsoand mind and of miner

A member of unsound mind, oe in respect of whom an order has been made by amy court having
Jurisdiction in lunaty, of @ minor may vore, whether on a show of hands or on a poll, by his commitiee
or arbier legal guardian, and any such commilies or guardian may, on a poll, vote by provcy,

Fosital Ballot

Nerwithstanding anything contained in the provisions of the Companies Act, 2013, and the Rules made
there under, the Company may, and in the case of resolutions relating 1o such business os may be
preseribed by such authorities from time 10 time, declare to be conducted onby by postal ballon, shall, get
any such bushivess’ resofutions passed by means of postal ballor, instead of transacting the business in the
Gemeral Meeting of the Company.

E-Vating

A member may exercise his vole at s meeiing by electronic means in accordince with section 108 and
shall vote only once.

Vates of joint members,
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&) I the vase of jomi holders, the vote of the senior who teaders a vote, whether in persun or by prosy,
shaill be: secepied 1o the exclusion of the votes of the ather joint holders, IT more than one of the zaid
persons remain present than the senios shall alone be entited 1o speak and to vote i respect of such
shares, but the ether or others of the: joine bolders shall be entitled 10 be present at the meesing.:
Several enceutors or adiministrators of o deceased Member in whose name share stands shall for the
purpose of these Anicles be decmed joints holders thereof

by For this purpase, seniority shall be determined by the order in which the names send in the register
of members,

Votes may be given by prowy or by representative

Vutes may be given either personally oc by attorney or by prosy or in case of o company, by a
representative duly Authorised 3 mentioned in Articles

Representation of & body corporate.

A hady corporate {whether a company within the meanimg of the Act or not) may, if 1 s member or
credior oF the Company (including being 3 helder of debentures) suthorise such person by resolution of
its Board of Directoes, a5 # thinks AL i accordance with the provisions of Sectzon |13 of the-Act (o act
as itg representative at any Meeting of the smembers 'or creditors of the Company or debentures holders
of the Campany. A person authorised by teselution as sfaresaid shall be entibed 1o exercise the same
righes and powers (including the right to vote by prosy) on behal ol the body corpordie ay il it were an
individual member, erediior or holder of debentures of the Company.

Members paving money i advance,

(a) A member paying the whole or a part of the amount sémaining unpaid on any share held by him
although e part of that smown has been called up. shall not be entitled 10 any woling Fights in
respecy of he moneys paid until the same would, but for this pavmens, beeame presently payable.

Members ot prohibited if share sot held for any specilied period,

() A member ks not prohibited from exerering hes voting rights on the ground thn e has ot hetd his
shages or intevest i the Coimpatry for any specified perind preceding the date on which the vome
wis tiaken

Vates in respeet of shares of deceased or insolvent members,

Any persan entitlead under Article 73 {iransmission clause) w trans fer any Ghire miy voie atany Cieneral
Meeting in respect thereol in the swme manner & iF be- were the registered holder of such shares, provided
thar a1 lenst fortyight hours befure the time of holding the megting or adjourned meeting, s the case
may be at which be proposes to vote be shall saisly the Directors of his right 1o mensfer such shares and
give such imdemnify (i any)y as the Mirectors may require or the directors shall have previously admitted
his right 1o vote at such meeting in respect tergol

Mo vodes by proxy on show of hands,
Mo Member shall be entitled w vore en a show of hands unless such member is present persumally or by

attorney or 15 8 body Corporate present by representative duly Authorised andsr the provisions of the
Act in which case such imembers, sltorey or fepresentitive miry vote on a show of hands ss if e were

-8 Member of the Company. In the case of o Sody Corporate the production 21 the mesting of 3 copy of

siich resolution duly signed by a Director or Secretary of such Body Corporate and certified by him as
being u e copy of the resolution shall be accepted by the Company as sullicient evidence of the
authirity of the appontment

Appointment of 3 Proxy.

The instriiment appointing a proxy and the power-of-attorney o other authoriy, iFany, onder which it is
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counpany not less than 48 hewrs before the time for holding the meeting or adiourmed inesting at which
the persen named in the instrement proposes lo voie, on in e case of 4 poll, not bess than 24 haars
betiore the time appointed for the mking of te poll; and in default the instrusment of proxy: shall not be
treared as wvahd

Form of prosy.
Al instrument appointing a prooy shall be in the form as prescribed in the rules made umder section 103,
Validity of vites given by proxy nerwithstanding death of 3 member.

A vole given in secordance with the terms of an instrument of prosoe shall be valid natwithstanding the
previcus death or insanity of the Member, or revocution of the prosy or of any power of stomey which
such provy signed. or the ransfir of the share in respect of which the vobe is given, provided that na
intimation in writing of the death or msanivy. revocation o trangfer sholl have been received af the office
befiore the meeting o adjourned meeting at which the proxy is used,

Time for ehjections to vores.

Mo abjection shill be raised 1o the qualification of any voterexcept ot the meeting or adjourned meeting
an which the vote objocied 10 i5 given or tendéred. and eviery Vol nol dissilowed a1 such meeting shail
be valid for all purposes.

Chairperson of the Meeting 1o be the judge of validity of any vate,

Anyael obeclion mised t the qualificanion oy voter in due time shall be referred o the Chairperson
o the meeting, whose decision shall be final and conclusive.

IMRECTORS
Sumber of THrectors

Liitil pdherwise detesriined by o General Meeting of the Company and subject W the provisions of
Section 14% of the Act, the number of Directors (inchuding Debenture and Aliernate Directorsh shall not
be less than theee nd nol more than fiteen, Provided that & company sy appoint more then fificen
directors after passing a special resslution

The First Divecters of the Company shall be;

1. Mr. Pravinkumar Brijendrakumar Agarwal
2. Mr. Alokkumar Brijendrakumar Agarwal

Qualilieation sharcs,
A Director-of the Company shall not be bownd to hold any Qualificaion Shares in the Company,
Nomines Directors,

{#) Sohject to the provisions of the Companics Act. 2013 and notwithstanding anything to the contrary
contained it these Articles, 5o hong & kny moneys remain owing by the Company to the financing
company of body or financing corporation or credil corporstion of bank or any insurance
corporition (each such financing company or body or financing corporation.or ceedit corpertion
or bank or gny inturance corporation is herelnafier referred o as financial institution) out of any
lowns pranted by the finanekl institution o the Company or 5o long as the fnancial instibution hold
Shares in the Company as & result of underwriting or direct subseription or so fong uz any Tiabiliy
of the Company arising out of any guarantee fumished by the financial institution on behall of the
Company remains cutstanding, the Board may appoint aiey peeson 25 2 director nominated by
instituriom in prersuance of U provisions of any low for th time breing in force or of any agrey
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by The Nomince Direclor's so appomied shall not be required o hold any gualilicarion shares in the
Comgany nor shall be ligble w retive by ratition. The Board of Directors of the Company shall
hawvi n poseer o remove from ¢ffice the Momines Dirsctor’s so appointed. The said Mominee:
Director’s shall be entitled 1o the sime tghts and privilezes including recciving of notices, copics
of the minures, siting fees, etc. as any other Director of the Company is entitled.

{el  IMihe Mominee Direcior's is an afficer of any of the financial instiution the siiting Fees in relation
to such nominee Direciors shall accrue 1o such fimancial istittion and the same accordingly be
paid by the Company to them, The Financial Institution shall be entitled to depute observer to
nttend the meenngs of the Board or any other Cammittes constituted by the Board.

Appointment of alternate Director,

The Board may appoint an Aliernate Director 1o sct for 2 Director (hercinafler culled “The Original
Drivector”} during his absence For a period of not less than three momhs from India, An Ahemate Director
appointed under this Article shall not hold effice Tor period longer than that permissible to the Origiml
Director in whose place hie has been appointed and shall vacate office iT and when the Original Direetor
returns to India. 1 the term of Office of the Original Director is determined before he 5o returns to Tndia,
any provision in the Act or o these Articles lor the adtommtic re-appaintment of retiring Directer in
default of anoher appointment shall apply fo the Origing! Director znd niot 10 the Alternae Direcior,

Addditional Director

Subject o the provisions of the Ace. the Board shall have power at any fime and from time o dime 1o

Bppoint any orher person 1o be wn Additinal Director, Any such Additional Director shall hold office

only wpts the date of the next Annual General Mesting

regtors power to Al casual vacuneics,

Subjed 1 the privvisions of the Act, the Boord shall hove power o iy tiste and from Lime o time o

appaing 0 Birector, if the office of any direcior appointed by the company in general meeting is vacaned

before his termi of office expires’in the normal course. whio shall held office snly upto the date upio which

the Drirector in whess place he is appointed would have heli office il it had Aot been vacated by him,

Sitting Fees,

Until otherwise determimed by the Company in General Meeting,. cach Director otlser than the

Managing Whaletinee Director (unless otherwise specifically provided for) shall be entitled 1o sitting

lees not exceedipg 2 sum preseribed noshe Aet (as may be amended from tine o tinwe) for snending

meetings of the Boeard or Commitiees thersof

Travelling expenses Invurred by Director on Compuny's husiness,

The Board of Directors miy subjeut to the fimitisiens provided in the Act allow and pay to sy Disector

who stends o meeting at & place other than his usual place of residence for the purpose of atiending a

meeting, such sum as the Board may consider fait, sompsnsation for ravelling, hotel and other incidental

expenses properiy incurred by him, in addition 1o his fee for attending such meeting as above specified,
PROMCEEDINGS OF THE BOARD OF DIRECTORS

Meetings of Directors.

ta} The Boasd of Dineutors may meet for the conduct of business, adjourn and otserwise regulate it
meetings as i thinks il

ihh A director may, and the manager or seeretary on e requisition of o director shall, 0 any time,
suimikin @meeting of the Board.

unrum
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Mo busingss shall be transacied atany Board mesting unless quesriing of Directors, as stipubared under the
provisions of the Aty is presant ar the lime when the meeting proceeds to business

Chairman and Vice Chairman

a) The Directors may from time to time elect from among thie members & Clhairparson of the Board
asweell as a Viee Chalrman of the Board and determine the period for which lie is to hold office, 17
at any meeting of the Board, the Cliinman is not present within Fve minutes afier the Hme appointsd
for helding the same, 1o the Vice Chairman shall preside at the meeting and in the absence of the
Vice Chairman ns well, thve Directors present may choose ore of the Directors among themselves 1o
preside the meering,

) Subjectwo Section 203 of the Act and roles made there undes, wise person can act as the Chalmian 04
well as the Managing Director or Chief Executive Officer a1 the same time

Ouestions at Board meeting how decided.

Questions drising af any meeting of the Board of Directors shall be deeided by 3 majorine of votes and in
thez gase of an equality of votes, the Chalrinan o the Vice Chairman, as the case may be will have a
second or castimg vote:

Continuing diveetors may act notwithstanding any vacaney In the Banrd

The continuing dircciors may oot noteithstanding amy vacancy in s Board; but, 7 and s long as their
riamiber i reduced below the guirum fixed by the Act for a meeting of the Board, the continuing directors
ar directar may act for e pempese of incrensing the sumber of Siveciors 1o that fixed for the quOorm, or
of summoning & general meeting of the company, but for no ather purpose

INireciors may apprint commities,

Subjeer o the provisions. of the Act, the Board may delegite any-of théir powers: to 8§ Cammitise
conssigtng of such member or members-of its body as-t thinks i1, and it may from e 1o time revoke
nidd discharge sny sich commitios either wholly or in pan and either a5 to person. or prpses, bud every
Committee so formed shall in the esercise of the powers so delegated conform to any, regulsrions 1hal
iy frou Lime to Hime be imposed an itby the Board. Al acts dome by any such Commiltes in con formity
with such regulativons and in fulfilment of the pumoests of theit appeantment but not otherwise, shall have
the: like force and effiect as i done by the Board,

Committer Meetings how to be governed,

Thie Mectings and procecdings of any such Commines of the Board conmsting of two or more members

shall be gvesed by the provisions herein contained for regulating the meetings snd procesdings of fhe

Diirechors s fir a5 the same are applicable thereto-and are mot superseded by amy rogulations made by

the Derectors wnder tee last preceding Articke.

Chairperson of Commites Mectings

a)l A committee may elect @ Chairperson of its meetings,

bl 1F no such Chairperson is clected, or i1 a1 any mecting the Chairperson is not present within five
minutes aller the time appobsted for holding the meeting, the members Tresent may ¢hoose one of
their membrers (o be Chairperson of the meeling

Moeetings af the Committes

a) A committes may mect and sdpoum as it thinks i,
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b Chestions arising al any meeling of a cammiines shall be determined by a majerity of votgs of the

neisibers present, and in case of an equality of votes, the Chairperson shall have  second or casting
vole.

Acts of Board or Committee shall be valid notwithstanding defect in appoiniment.

Subject 1o the provisions of the Act, all acts done by any meeting of the Board orby g Committee of e
Broard, o by any personi acting as-a Direcior shall notwithstanding that it shall afterwards be discovered
thit there was some defect m the appointment of such [Nrecior or persons acting ax aforesaid. or that
they or any of them were disqualified or had vaented office or that the appointment of any of them hod
been terminated by vimue of any provisions contained in the Act or in these Articles. be as valid as if
every such person had been duly appointed, ind was qualified 1o be & Director.

Power to fill casual vacancy

Subjeet to the provisions of Section 161 of the Act, i the office of any Director apponvied by the
Company m General Meeting vicated Before his e of office will expire In the normal course, the
resultinig, casual vacancy may in default of and subject e any regulation in the Articles of the Company
be filled By the Board of Directors at the mecting of the Board and the Director so appointed shall hold
office enly up to the date up to which the Director in whose place he &s appointed would have held office
if bl most ey vacsted as aforesaid

FMIYWERS OF THE BOARD
Powers of the Board

The businees o the Company shall be masaged by the Board who may exercise all such powers of the
Company and doall sach acts and things os may be necessary, unless otheswise restrieted by the Act, or
by any ether Law or by the Memorandum or by the Articles required 1o be exsrcised by the Company in
Cieneral Meeting. However, ne regulation made by the Company in General Meezing shall invalidate any
prior act of the Hoard which would have been valid if that regulation hisd not been masde.

Certain pawers of the Board

Withoul prejudice 10 the peneral piwets confiémed by the Aricles and so as not in any wan b lieniy oo
restrict these pawers, diif without projudice 1o the other powers conferred by these Anticles, but subjeet
to the restrictions contained i the Anicles it is herehy, declared thal the Dircctors shall have the
folowing powers, that 1s 10 sy

Toacguire any property . rights ele.

{11 Subjeet to the provisions of the Ac o parchase or ethers ke sequire any tads, buildings, mischinery,
promises, propery. effects, assets, sighis, creditors, royalties, business ind goodwill ofany person
firm or company carrving on the business which this Company s authorised o cary on, inany
prart of Idia.

To take on Lease.

(2] Subject 1o the provisions of the Act lo purchase. take on Jesse for any tenm of farms of YOS, or
otherwise acquine any fand or lands, with o withisit buildings and out-houses thereon, siluate in
iy part of Indi, at such conditions as the Directors may think G and in any such purchase, lease
o accjuisition W acoept such titde a5 the THeectors may believe, or iy be advised to be reisaiibly
silisfy,

Toereet & construet.,
13} To ercot and congirucs, on the said land or lands, buildings, howses, warehouses and sheds and to

alter, extend and improve the same, to ket or lcase the progey of the comgarny, i par orinwhole
for euich Fent dnd subject Lo such conditions, fis miy be thaught advicable; to sl such portions af

the kind or buildings of the Company as may not be required for the company: 16 fiﬁ."ﬂ--
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whle or any portion of the property of the company: lor the parposes of the Company, to sell all
or any portion of the machinery or stores belenging to the Company.

To pay for properiy.

(43 At their discretion and subject 10 the provisions of the Act, the Dircctors mmay pay propeny rights
or priviieges acquired by, or services readered to the Company, sither wholly or partizlly in cash
o 1 shares bonds, debeniures or aher securtics of the Company, and any such share miy be
issucd cither as fully paid wpoor with such amount credited = gaid up thereon as may be agreed
upon: and any such bonds, debentires or other securitics mny he cither specifically charged upon
all or any part of the property of the Company and its wicalled capital orwet so.charped,

Ta insure propertics of the Company.

{51 To insure and keep insured against loss or damage by fire or atherwise for such period and o such
exkent as they may think propes all or any purt of the buildings, machinery, goods, stires, produce
and ather maveable prapery of the Company either separately or co-jointly; also w insure all or
any portion of the goods, produce, machinery and other anicles inmported or exparted by the
Comipany and 1 sell. assign. survender or discoativue any - policies of assurance effected in
parsuance of this power,

To open Bank accoanis,

(6} Teopenaccountswith any Bank or Bankers and fo pay money im0 and draw money From any such
et Troam Lime 10 time o3 the Direetors may think fin

To secure contracts by way of mortgage.

(71 To sevure the fulfiliment of any comructs or engagement entered into by the Company by morlgageor
charge on all or amy of the property of the Company including 15 wholeor purLof its undertakingas
a going concern and its uncalled capial Tor the vme being orin sbel maniner a5 they think fit,

Vo aceept surrender of shares,

(B Toavcept from any member, so far ds may be permissibie by Inw_ a suprender of the shares or any
part thereof, on such terms and conditions as shall be ayreed upon,

To appoint trustees for the Compuany.

(%) To appoint any person o accept and hold in trust, for the Company propery belungmg 10 the
Company. or in which il i5 inferested or for any ather purposes and 1o execute and to do all such
deeds and things ns may Be required fn refation 1o any such tust, snd 1o provide for the
remuncration of such mestee or trustees,

To conduct legal proceed ings.

410} T institute, conduct, defend. compound o abamdon any legil proceeding by or against the Company
or its Officer, o otherwise concerning the affairs and also to compound &nd allow timefor payment
or satisfaction of any debs, due, und of any claims or demands by or against the Company and 10
refer any difference to arbitmtion, cither according to Indizn or Foreign law and either in India o
whroad and observe s perform or challenge any wward thereon,

Bankrapicy & Insobvency

(11} Toact on behalf of the Company in all msters reliting to bankrupiey insolvency

To issue receipls & pive discharge.

{12} To make and give receipts: refease and give discharge for meneys pavable tothe Company and for
the chaims o demainds of the Coimgany




T invest and deal with maoney of the Company.

(13} Subject w the provisions of the Act, and these Articles to lnvest and deal with any moneys of the
Company net immediately required for the purpose therdof, upon such authotity {aat being the
shaves of this Conrany) or withow security and in such manner a5 they may think fit and from
time 1o time o vary of cealise such invesunents. Save as provided in Section 187 of the Act. all
investiments shall be mide and held in the Campany's own name

T give Security by way of indemnity.

(14) Teexecate in the nsme and on behalf of the Company in favodr of any Director or other person who
ey ineur g be abour to incur any personial labitity whesher as principal or as surety, for thehenefit
of the Company, such morgage of the Compuany s properry (presest or future) as they thinkfit. and
any such morlgage may contam a power of sale and other powers. provisions, covenanls and
agreements as shall be agreed wpon; '

To determine signing powers.

(15} To detcimine from time to tinke persons who shall be entiiled 1o sign on Company's behalf, bills,
nofes, TeCeipls, sctepiances, éndorsements, cheques, dividend warrants, releases, contracts and
documents ami 10 give the necessary suthority for such purpdse, whether by way of'a resolution of'
the Board or by way of a power of attamey or orheraise.

Commission or share in profits,

(T To giveto any Director, Oflicer. or cther persons emploved by the Company, a commission on the
profits of any particular business or iransaction, or 2 share in the general profits of 1he COMTITTY
et such commission or share of profits shall be trented as part of the warking expenscs of the
Coxpainy

Bones ete, o emplovees.

{173 To give, award or allow any bonus, pension, graluily. or COmpeRsEion (o any emploee of the
Company. ot his widow, children, dependents. thet miy appear fust or proper, whether such
employie. his widow, ehibdren o dependents have or lave nol a legal clgim on (he Coonpany

Transiir to Reserve Funds,

{UEY To set aside out of the profits of the Company such sums @s they may think proper for depreciation
or the depresiation funds or 0 insurance fund or w0 an exper fund, or 102 Reserve Fund, or Sinking
Fund or-any- special lid 1o meer contingencies or repay debentures o debenture-siock o for
cqualizing dividends or for. repairing, improving. extending and mainiaining any of the properties
of the Company wd for such other purposes (including the purpose referred to in the preceding
chause) as the Board way, in the absolute discretion think conducive 10 the interests of the
Company, amd sufiject to Section 1 79 af the Act, To invest the several sums so sé4 aside ar 5o much
thereof* as ‘may be required 1o be invested, upon such invessments (other than shares of this
Company ) as they may think it and from time oo time deal with ansd vary sucl imvestaenis and
dispose of and apply and cxtend all or any part thereef for the benefit of the Comparny
netwithstanding the matters 1o which the Board apply or upsn which the capital inodieyvs of the
Carmpany might rightly be applicd or expended and divide tha reserve fiind inte such special Tunds
s the Board may think fit, with full powers to ransfer the whole or any portion of o neserve fund
or division of a reserve fund to another fund und with the full pawer o cmploy the assets
constituting all or any of the sbove funds, including the depredation fund, in the business of the
company or in the purchase or repayment of debemures or debenture-stocks and withour béing
baund to keep the same séparate from the other assets and without being bound 10 pay interest on
the same with the power to the Bourd a1 their discretion 1o pay or allow 1o the credit of such funds,
interest af such rate a5 the Beard may think proper

Tao appaint und remove alficers and othor employees,
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(19} To appoint, and ar their diseretion trlnmwursuapq:nd. such general Mankger, mandgers, secrotaries,
sSISTERES, SUpervisons stienlists, tochiicians, engincers, consulionts, legal, medical or economic
acdvisers, research workers, labourers, tl:rkh. agents and servants, for permanent, femporary oF
special services a5 they may from time to time think i, and 16 determine their powers and duties
and & fix their salaries or emoluments or remunerstion and to require security in such instances
and for such unounts they may think fit and also from time to Hime to provide for the management
and transaction of the affairs of the Company in any specified locality in India or elsewhers in such
smiznmes as they think 1t wed the provisions contnined in the next fiollowing clavses shall bewithout
prejudice o the general powers conferred by this clause.

To appoint Atlsrncys,

(20) Arany thine and frpan time to time by power oF atlomey ander the seal of the Caingany, 1o appuing
any person of persons 1o be the Attomey o atomeys of the Company, for sich purposes and with
such powers, authorities and discretions (aot exceeding those vested in of exercisable by the Board
umader hese presemts and excluding the power to make calls and exchading also except in their limits.
authorised by the Board the power to make loaws and hormow maonceys) and fioe such period and
suijoet 10 such conditions as the Board may from time 1o tdme think T and such appeintmentsmay
{if the Boied think fit) be made in fvour of the members.or any ofthe members of any local Board
estabiished ns aforesaid or in favour of any Company, or the sharelolders, dirselors: nominees or
manager of any Company or firm or otherwise in favour of any fechuating body of persans whether
nominated dircerly of indirectfy by the Board and any such powers of attomey may contain such
powers for the protection ur convenience for deating with such Attomeys as theBoard may think
fit, and may contain powers enabling any such delegated Attorneyvs as aforestid (o soh-delesate all
ar any of the powers, suthorities and diseretion for the 1ime being vested in them,

To enter into cantracis,

(21} Subiect w Sections 188 of the Act, for or in refation toany of the matters alforesaid or otherwlss for
the purpose of the Company toenter e all such negotiations ind contracts and rescind and vary
ell such contracts, snd execute and do all such acts, deeds and things in the name gnd vn behall of
the Company as they may comsider expedient

To make rubes.

(22} Fromn tirie oo time to anake, vary and repeal nales for the regulations of the business of the Company
s OITicers and emplovess.

T effect contracis efc.

1231 To effect, make and ener into on behall of the Company all ransactions, agreciments and other
contracts within the scope of the busincss of the Company.

Ta apply & chiain concessions loensis ele.

(24) To apply for, promote and abiain any act, chaner, privilage, concession, license, authorization, if
any, Government, State of municipality, provisional order or ligense of any authority for cnabling
the Company 1o carry any of this objects into effect, or for extending and any of the powers of the
Company or for effecting iy modification of the Company’s constitution, or for any ather
purpese, which may seem expedient and 1o oppose an) proceedings or applications which Iy
veem cakeulated, dirccly or indirectly 1o prejudice the Company”®s intercats.

T pay commizsions or interest.
(25) To pay amd charge 3o the eapial accoun of the Company any commission or interest lswfilly

payable there out under the provisions of Sections 40 of the Act and of the provissons contained in
these presents.
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To redeein preference shares.
[26) To redecin preference shares.
T assist charitable or benevalent institurisns,

{Z7) To sobscribe, mewr expenditere or otherwise 1o assisl or 1o guaranied money to charitable,
benevolent, religious; seientific, national or any other institutions or subjects which shall have any
moral o ether claim to support oe aid by the Company, either by reason of locality or operation or
of public and general utility or oflwrwise,

(28) To pay the cost, charges anid éxpenses preliminary and incidental 10 the promotion, Tormvtion,
establishiment and registration of the Company,

{29 Topay and charge to the capital account of the Company any commission or interest lawfully
Py rg T
payable thereon under the provisions of Sections 40 of the Acr.

(30) To provide for the welfars of Directors or ex-Direciors or employees or ex-emplovees of the
Company and their wives, widows and families or the dependents or connections of such persons,
by building or contributing (o the building of houses, dwelling or chawls. or by grants of maneys,
pension, gratuities. allowinces, bonus or other paymients, or by ceesting and from time to time
subscribing or contribwting, (o provide other associations, institutions, funds or trusts and by
providing or subscribing or contributing towards place of instruction and recreation, hospitzls and
dispensarics, medical and other attendance and other ussistonce as the Board shall think fit and
subject 10 the provision of Section 181 of the Acl, to subscribe or comribute or otlerwise to assist
o 1o guarantee money 1o charitable, benevolent, religions, sciemific, national or other institulions
o bzt which shall have any moral or sther claim io sappost or aid by the Company. either by
reason of kacaliny of vperation. or of the public and general utility or otherwise,

(31 To purchase or otherwise acquire or obtain license for the use of and 1w sell, éxchange or grani
lecense for the use of any e mark, patent, invention or techiical know-how.

(32} Toseil from time 10 time any Ariiches. materials, machinery, plants, stores and other Articles and
thing belonging to the Company as the Board may think preper and o manufacnsre,; prepare and
sell waste and by-products.

(33} From time (o time 1o extend the bisiness and undenaking of the Company by adding, altering or
enlarging all or any of the buildings, factorics, warkshops. preises, plant and machinery, for the
time being the property of or in the possession of the Company, or by eroeting new or additional
buildings. and ro expend such sum of money for the purpose afpisaid or iy of them as they he
thought pecessary or expedient.

{34} To undestake on behalf of the Company any payment of rents and the performance of the
covenants, eonditions and agreements contained in or reserved by any lease that may be granied or
assigmed 1o or otherwise acquired by the Conpany and o purchase the reversion or reversions. and
taherwise io acquire on free hold sample of all or any of the lands of the Company for the | imebeing
held under lease or for an estate less than freehold estate.

[35) To mprove, manage, develop, exchunge. lease, sell, resell and re-parchase, dispose off, deal or
otherwise Tum 1o account, any -property (movable or immmovable) or any rights or privileses
belonging to or at the disposal of the Company o in which the Company is interested.

{363 To ket sell or otherwise dispose of subject 1 the provisions of Section 180 of the Act and of the
other Articles any property of the Company, either absalutely or conditionally and in such manner
and upon such terms and conditions m all respects a3 it thinks fit and to accept payment in
satisfiction for the same in sash or otherwise as it thinks fit,

137} Generally sulsject uy the provisions of the Act and these Articles, to delegste the powerséauthor]
ard diseretions vested in the: Directors 1o any person{s), finm, company or Necusting b
persons as aforedaid
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(38} To comply with the requirements of any local law which in their opinson it shall in the intersst of
the Company be necessary or expedient t cormply with

MANAGING AND WHOLE-TIME IRECTORS
148, Powers (o appoint Masaging' Wholetine Directors.,

op  Subject 10 the: provisions of the Act and of these Articles, the Directors may from time 10 time in
Board Mestings dppoint one or more of thelr body 1o be a Managing Diréetor o Managing Direciors
or whale-tinte Director or whole-time Directors of the Company for such term not exceeding five
vears at a tine as thiey may think fig to mandge the affairs and business of the Company, and may
from time to fime {subject to the provisioms of any eoreact between him o them and the Companyh
remavs of dismiss him or them froan effice and appoint another or others: in his or their place or
places.

bl The Mamaging Director or Managing Dircctors or whole-time Director or swhole-time Directors so
appainted shall be liable wo retire by rolation. A Managing Direcior or Whole-time Director whao s
appointed a2 Director immediarely on the retivement by rotation shall continee 1o hold his office 1s
Managing Diieector 4 Whole-tinse Dirsclor and such re-appointment as such Director shall not be
devmned to constitute: & break in his appointment a3 Managing Director or Whole-time Director.

149, Remuneration of Managing or Wholetime Director,

The remuneration of o Managing Direcior or @ Whaole-lime Director (suhject to the provisions ol the Act
and of these Artieles and of any contract between him and the Convpuny) shall from thne o time be fixed
by the Directors, und may be, by way of fxed salary, or commission on profits.of the Companmy, of by
participation in any sech profits, or by any, or all of these modes.

150, Powers and duties of Managing Dicector or Whaledime Director.

(17 Subjecs tocontrol, direction and supervision of the Board of Directors, (he dav-loday mansgement
of the company will be in the hands of the Managing Director or Whole-time Director appointed
in-accordance with regulations of these Articies of Association with powers to the Direclors to
diztribute such day-to-dai mamgement functions smong such Directors and in any manner as may
be direcied by the Beard,

(2} The Diregtors may from ime 1o e entrust 1o and confer upon the Managing Director or Wholbe-
tanee Drirector for the Ui being save as prohibited in the Act, such of the powers exercisable under
these presents by the Directors as they may think fit, and may confer such objects and purposes,
anwed upson such terms and conditions, snd with such restrictions as they think expedient; and they
iy subject 1o the provisions of the Act and ihese Artickes confer such powers, cither collaterally
with or 16 the exclusion of, and in substitution for, all orany of the powers of the Directors in that
behalf, and may froin time 1o e revoke, withdmw, alter or vary all or any such s,

(31 The Company”s General Meetmg may also from time 1o time appoint any Mataging Director or
Managing Directors or Wholetime Direeter or Whuoletine Directors of the Company and may
exercize &l the powers referred 10 in these Articles.

(43 The Managing Director shall be entitled to sab-delegane (with the sanction of the Directors whers
necessary| all or any of the powers, authenities and discretions tor the time being vested in i in
particatlar from time to time by the appointment of any attorney o atiomeys for the management
and ransaction of the affairs of the Company in any specified locafity ir such manner as they miy
think fit

{5)  Nowwithstanding anything contained in these Aricles. the Mannging Drirector is expressly allowed
generally 1o work for ind contract with the Company and expecrally 10 do the work of Managing
Director and also 10 do any werk For the Company upon such terms and eonditions and for such
rermneration (subject to the provisions of the Act) as may from time fo time be agreed betye
hiim and the Directors of the Company. £
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CHIEF EXECLTIVE OFFICER, MANAGER, COMPANY SECHRETARY OR CHIEF
FINANCIAL OFFICER

Bacard to appoint Chiel Executive Officer’ Manages/ Company Secrelary/ Chiel Flnancial Officer
#)  Subject 1o the provisions of the Act,—

i, A chief exesutive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions as il may
thinks fit; and any chief executive offiver, manager, company secretary or chief finnncial afficer
<o xppointed may be removed by means of a rezahition of the Board:

. A director- may be appointed as chief executive afficer, manager, comnpany secrelary or chied
financial afficer.

B} A provision of the Act or these regulations requiring or authorising a thing 1o be done by or to a
director and chiel executive olficer, manager, company: secretary or ehicf fnancizl officer shall niot
be zaisfied by its being done by ar 1o the same person acting bath as director and as, or in place of,
chief executive olficer, maniger. company secretiry or chief financial officer.

THE SEAL

. The seal, ils cosiody and use.

(@) The Board shall provide a Commen Seal for the purposes of the Company, and shall have power
i lime: to lime to destray the same and substitute 2 new Seal in liey thereef, and the Board shall
pravide for the wafe custody of the Seal for the lirse being. and the Seal shall never be used exeept
by the suthority of the Boasd or a Committee of the Beard previously given.

(h) The Conapany: shall also be'ar liberty to have an Official Seal iy accordance with of e At for
use-in any termtory, district or place owside ndia.

. Preeds how executed,

The seal of the company shall not be alfised te-any instrament exeept by the authority of a resolution of
the Board or of @ comimitiee of the Bourd sulhorized by it in that behalf, and except in the presence of at
least swo directors and of the seerstiry or such other person as the Board may appoeint for the pHrposE;
and those two directers and the secretary o other person afbresaid shall sign every instrument to which
the seal of the company is so affixed in their presence,

Dividend and Reserves
Division of profits.

{1y Subject 10 the rights of persons, if any. entitled W shares with special rights as 1o dividends, all
dividends shall be declared and paid according to the anewnts paid or credited as paid on the shares
in respect whereof the dividend is paid, bur if and <o long 3s nothing is paid upon any of the sharcs
in the Company. dividends may be declared and paid according 19 the nmounts of the shares,

(2 Mo amount peid or credited a5 paid on @ share In advance of calls shall be treated for the purposes
ol this regulation as paid on the share,

131 Alldividensds shall be apportioned and paid propertionately 1o the mnounts paid or credited a5 paid
on the shares dusing eny portion or poetions of the period in respect of which the dividend is paid;
bust i any share is issued on terms providing that it shall rank for dividend as from a particular date
such share shall rank for dividend secordingly.

The compuny in General Meeting may deckare Dividends.
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The Company in General Meeting may declare dividends, v be puid to members aeeording o their
respective rights and imerests in the profits and may fix the time for payment and the Company shall
comply with the provisions of Section 127 of the Act, but no dividends shall exceed the amount
recormended by the Board of Direotors, bat the Company may declare a smaller dividend in general
EEling,

Transfer to reserves

a)  The Board may, before recommending any dhvidend, set aside our of the profits of the company such
sum as it thinks fit asa reserve or reserves which shall, st the discretion of the Board, be applicable
for any purpase to which the profits of the company may be properly applied, including provision
for mecting contingencies or for equalizing dividends; and pending such application, may, o the like
discretion, either be emploved in the business of the company or be invested in such imvestinenis
(other than shares of the company ) as the Board imay, from time to time, thinks i

b)  The Boord may also earcy forward amy profics which it may consider necezsary nol 1o divide, without
sefting them aside as a reserve.

. Interim Dividend.

Subsjeet to the provisions of section 123, the Board may from time to time pay to the members such
interim dividends a5 appenr 10 # 1o be justified by the profits of the company.

[rebis may be deducted,

The Direciors may retain any dividends on which the Company has a tien and may apply the same m o7
towards the satisficiion of the debis, liabilities or engagements in respect of which the lich exists,

Capital pald up in advance not (o carn dividend,

Mo imount paid or credited as paid on a share in advance of calls shall be treated for the purgsgs of this
articles as paid on the shane.

Dividends in proportion to amou il poid-ugp,

All dividends shall be apportioned and paid proportionnicly 1o the amounts paid orcredited =5 paid on
the shures during any partion or poriions of the period in respect of which the dividend is paid bt if any
share is issped on terms providing tha it shall renk for dividends as from a particelar date such share
shall rank for dividend accordingly.

Retention of dividends until completion of transfer under Articles,

The Board of Directors may: retoin the dividend payabie upon shares in respect of which Ay persnn
under Articles has become entitled to be a menmber, or any person under that Article is entitled to transfer,
until sueh person becomes a member, in respect of such shares or shall duly transler the same:

Mo Member to receive dividemd whilst indebted o the company and the Company’s right of
reimbursement {hereof,

Mo member shall be entitled to receive payment of any interest or dividend or bonus in respect of his
sliare or sharss, whilst-any money may be due or owing from him Lo the Company in respect of such
share o shares (or otherwise however, either sbone or jointly with any other person or persons) and the
Buard of Directors tay dedisct from the intorest o dividend payable to any member all such sums of
oty S0 due from him to the Company,

Effect of transfer of shares,

A transfer of shares does not pass the right to any dividend declared thereon before the regissration of
the transier,
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. Dividend to joint holders.

Any one-of several persons whio are registered as joing hobders of any share may give effectunl receipis
for all dividends or bonus and payments on account of dividends in respect of such share.

Drividends haw remiffed,

a)  Amy dividend, inferest or other monies payable in cash in respect of shares may be paid by cheque
o warmand senl through the post directed 10 the registered addeess of the bolder or, in the case of
Joint holders, te the registered address of that one of the joint holders: who is first named on the
register of members, or to such person and to such address as the holder or joint holders may in
writing direct

b)  Everysuch cheque or warrant shall be made payable to the order of the person to whian it is senl.
Motice of dividend.

Maotice of any dividend that mavy have been declared shall be given to the persons entitled to share therem
in the manner mentioned i the Aci.

M interest on Dividends.

Mo unclainsed dividend shall be forfeited before the claim becomes barred by fw and no unpaid dividend
shall bear interess as against the Company,

Unpaial or unelaimed dividend

a) T the Company has declired o Dividend but which has not been paid or the Dividend warrent in
respect thereof has not been posted or sent withen 30 {thirty § davs from the date of declaration, the
Compiny shail, within 7 (s¢venr) days from the dote of expiry of the said period of 30 {thirtyh days,
transfer the sotalansount of dividénd, which remuined so unpaid or unicliimed to.a special adcount Lo
ke opened by the Company in thut behall in any scheduled bank 10 be' called “Unpaid Dividend
Account’™,

By Any money so transfermed to the unpaid dividend sccount of the Company which remains unpaid or
unclaimed for a period of 7 (seven) years from the date of such transfér, shall be mansfered by the
Company 10 the Fusd established sinder sub-section {1} of Scction 125 of the Act, vz “Investor
Education and Protection Fund”,

CAPITALIZATION

Capitalization.

(13 The Comnpany in General Meeting nuy, spon the recommendation of the Board, resobve:

(2l that it i desicable 1o capitalize any part of the amount for the time being standing o the credii of
any of the Company’s reserve accounis, or 10 the eredit of the Profit and Loss account, or otherwise
available for distrebation: and

(b} bt such sum be accordingly set free tor distribution in thie menner specified in clansé {2) amongst
the members who would have been ennitled theretn, if distributed by way of dividend and in the

SATE PIOPOMions.

{21 The sums aforesaid shall non be paid n cash but shall be apphed subject 1o the provisions contained
ity eligse (31 ether in or towards:

{1 paying ipany amounts for the tivne being unpaid on any shares held by such members respectively;
(i) paying up e full, unisswed shares of the Company to.be allotied and distributed, credifed as fully
paid up, to and smongst such members in the progeormises aforesaid; or
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Giii) partlyin the way specified in sub-clause ([ and pasily in tat specifed in sub-cliuse Gii),

(33 A Securities Premiuim Account and Capital Redemption Reserve Account may, for the purposes
of this segulation, only be applied in the paying up of tnissued shares 10 be issued to members of
the Company and fully paid boass shares,

{4y The Board shali give effect 1o the reselolion passed by the Compay in parsuasice of this regulation.
Fractivnal Certificates.
(1 Whenever such a resolution as aforesaid shall have been passed, the Board shall —

{8 miske all appropriatiens and applications of the undivided profits resolved 1o be capitalized
therehy and all aflotments aind issues of fully paid shares, if any, and

(b} generzlly todocall nets and things reguired to pive effect thersti.
(2y  The Bogrd shall have full power -

@k 1 omike such provision: by the wssue of fractional certificates or by pavment in cagh or
atherwize a5y thinks (1, in case of shares becoming distribartable i fractions: and also

(b o authorise any person 10 entér, on hedall oF afl (he members entitled thereio, Inie nn
agregment with the Company providing for the allotment to them respectively, credited as
Fully paid up, of any further shares 1owhich they miay be entitled upon such capitalizarion,
or (u4 the case may require) for the payment by the Company on their belll, by the
application thereto of their respective: propomions, of the profits resolved 1o be cagitalized,
ol the amionnts-or any part of 1he ningumts remaining unpaid on their existing shares,

{3 Anyagreement made undee such authority shall be ¢ffective and binding on all such members.

{4y That for tee purpose of giving effect to ony resolution, undir the préceding paragraph of this
Article, the Directors may give such divections as msy be necessary amnd setile any. questions ar
difficuities that may arise in regand (o ony issue-including ditribution of new equity sieres and
fraciional certificates as they think. fit.

Inspection of Minutes Books of General Meetings.

(13 The books containing the minutes of the procesdings of any General Meetings. of the Company
shall be vpen 1o ispection of members without charge on- such days and during such business
hours a5 may consisteritly with the provisions 'of Section 119 of the Act be determined by the
Company in General Meeting and the members will also be entitled o be furnished with copies
thereol on payment of regulated charges.

(2} Any member of the Compaay shall be entithed 1o be furnished within seven days after he has made
& request in that behalf to the Company with & copy of any minutes referred fo in sub-clause (1)
hereof on paymert of Rs. 10 per page or any past theveal,

Inspection of Accounts

ay  The Foard shall from time to time determing whether and to what extent and #1 what times and
places and under what conditions or regulations, the acomms and books of the company, or any of
them, sfisill be open to the inspection of members not being directars.

b1 Mo member (not being a director) shall have any right of inspecting aiy account or book or dotument
of the company except as conferred by law or suthorised by the Board or by the company in general
meeting,

FOREIGN REGISTER
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Foreign Hegister,

The Company may exercise the powers conferred on it by the provisions of the Act with regard ta the
keeping of Foreign Begister of its Members or Debenture holders, and the Board may, subject to the
provisions of the Act, make and vary such reguiations 2= it may think fit in regord to the keeping of any
such Registers

MCUMENTS AND SERVICE OF NOTICES

. Signing of docaments & notices to be servied or given.

Any document of notice 10 be served or given by the Compaity be signed by a Director or such person
duly authorised by the Board for such purpose and the signature may be written or printed or
lithographed.

Authentication of documents and procecdings.

Save as otherwise expressly provided in the Act. a document oF procecding requiring authestication by
the mmpmy iy be sj:gnad v & Direcior, the Manager, or Secretary or other Authogised Officer of the
Company and need not be under the Common Seal of the Company

WINDING LT

Suhject 10 the provisions of Chapter XX of the Act and rules made thereunder

{0y 16 the compameshall be wowsd up, the Lgquidator may, with the sanction of a special resolution of the
company and any other sanction required by the Act. divide amonest the members, in specie or kind, the
whale or any part of the assets of the company, whether they shall comsist of progserty of the same kind
ar .

(i) For the parpose oforesaid; the liquidater may set such vahie ds he deems fair upon any property to b
divided as aboresard and may determing how sich division shall be carricd gut as between the members
or differem classas of members,

(k) The Tigpridator mgy, with the like sarciion, vest the whole of any part of such assets in frustees upon
such trusts for the benefit of the contributeries i he considers necessary, but sa thas no member shall be
compelled 1o accept vy sharesor other securities whereon there i any Habiliry.

INDEMNITY
Directors' und ethers right to indemnity.

Suhject to provisians of the Act, every Director, of Oflicer or Servant of the Conipany or any perscon
(whether an OfTicer of the Conpany or noth employed by the Company as Auditor. shall be imdemmilied
by the Company agamst and [t shall be the duty of the Direciors 10 pay, ot of the funds of the Company,
all costs, charges. losses and damages which any such person may incur or become Hablbe to, by, réason
of any contract entered mto or act or thing done, conewrred in or omilted 10 be done by him o any way
in or about the execition o discharge of his duties or suppoged duties (except such iF ony as he sholi
ineir or sustain through or by his own wronagful ac neslect or default) including expenszes, and in
particular and =0 as nof 1o limit the genemlity of the foregoing provisions, against all liahilites incured
by him as such Director, Officer or Auditor or oteer officer of the Compuny in deferding any proceedings
whether civil or eriminnl in which fudgment is given in his favor, of in which b i acquitied or in
connection with any spphzation under Section 463 of the Act on which relicf is granted to him by the
Court.

Mot responsible for acts of others

Subject to the provisiens of the Act, no Directiw, Menaging Director or ather ofticer of the Company
shall be Yiable for the acts, receipts, neglects or defaults of wny other Directors ar CHficer, or for joining
i any peceipd or other act for conformity, or forany oss or expense happening to the Company through
insufficiency or deficiency of title to any prapery acquired biaeder of the Direciors for or on hehal Lo
ﬂ"-- lq—‘\?-::\-""\l
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thie Campany or for the insufficiency or deficiency of any scourity in or upon which any of the moneys.
of the Conpany shall be invested. or for any lossor diumage arising from the bankneptey, insolvency or
tortious ol of any person, company or corporation, with whom any moneys, secorities or effects shall
be entrusted or deposited, or for any Joss oveasioned by any emor of judgment or ovessizht on his par,
or for uny other 1oss or damaae or misfornne whatever which shall happen in the execution of the dutics
of his office o dnrelation therete, unless the sine happens through his own dishamesty,

SECRECY
Seorecy

{n) Every Dircctor, Mamager, Auditor, Treasurer, Trsstes, Member of 38 Commities, Officer, Servant,
Agent, Accountant or oiber person smployed in the business of the company shall, il so reguired
by the Directors, before entering upon his duties, sign a declaration pleading himself to obzerve
strict secrecy respecting all transactions and affairs of the Company with the costomwers and the
state of the accounts with individuaks and in maters relating thereto, and <hall by such declzrasion
pledge himself nol to reveal any of the matter which may come to his knowledge in the discharge
of fis duties except when required 5o to do by the Directors or by any meeting or by 8 Court of
Law and excepd so far as may be necessary n order to comply with any of the provisions in thess
pres¢nts contained.

Aceess (0 property informstion ete,

() Mo member or other person (other than & Director) shall be entitled to enter the properny of the
Compamy of i inspect or examine the Company's premises or properties or the books of acoounts
of the Company without the permission of the Board of Directors of the Campany for the time
being o7 to requine discovery of or any information in respeet of any detail of the Company's trading
of any msatter which is or may be i the nature of Irade secret, myslery of trade or secres process or
of any matter whatsoever which may relate o the conduct of the busingss of the Company and
which in the opinien of the Beard it will be inexpedient in the mterest of the Company tor discloze
O L0 COMMITYUNEC A
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