MITTAL AGARWAL & COMPANY

% CHARTERED ACCOUNTANTS

T,

e Board of Direcrors,

Eiectro Foree tindia) Limited

tFormetly Known as Electrg Force {Indla) Private Limited)
3945, Mauje Wallv Vasai (East),

Thane Maharashtra - 401 208

Auditors” Report on Restated Financial Infarmation in connection with the Initial Public Offering
of Electro Foice fIndia) Limitpeg (Formesrdy Known as Electra Force (india) Private Limited)

Dear Sirs,

1. This report s issued n accordance with the terms of aur agreement dated August 75, 2001,

2. The accompanyisg restated financial information, expressed in Indian Kupees, of Electro Force

Infarmation in paragraph B below (hereinafter together referred to as “Restaled Financial
Infarmation™}, has been prepared by the Management of the Company in accordance wilh the
requirements of section 26 of tho Lampanies Act, 2013 {herelnalter referrad to us the "act")
redd with Rule 4 to Rule & of the Companies (Prospectus and Allotment of Secw ities) Bules, 2014
e “Rules™) and itorm (X} of Part 4 of Schedue VIl of the Securities and Exchange Board of
mndia (isswe of Capital and Disclosure Reguirements) Regulations, 2018, as amended to date on
September 11, 2018 ksued by the Securities and Exchange Board of India fthe “SEBI™) in
connectlon with the Proposed Initizl Puitilie Difering of Equity Shares of the Company (the “sme)
redd with the Guidance Mote an Repons in Comgany Prospectus (Rewvise L2019 isswed by the
InsEitute of Chartered Accountants of India (*Guidance Mate 2019™) and has been approved by
the Board of Directors and imitéaled by us for Identification purposes only. For the purposes of
OUE xamination., we hawe placed relisnce dgn the audited financial statsment for the vears endeg
March 31, 2022 and March I, 2021 yall of which WEIE Capressed In Indian Rupees), on viftich
Previous auditor have exprossad unmodified audit opinmns vide aur feporis dated September 05,
2022 and Movermnber 23, 2001 IEspEctively.

Managomeant’s Responsibility for the Restated Financial Information

i The preparation of the Restated Financial Infor wanion, whkch is to be included i thie Offer
Dacumeant, is the responsibilily of the Management of the Company and has been tpproved by
the Board of Mrectoss, ae jts MEeting held on Movember 22, 2023 for the purpose st oud in
paragraph 13 below, The Management s respansibility includes desmning, implementing and
Mamntaining intermal cantrol relevant ta the preparation and preseniation of (he Restated
Financial Information, The Management s also responsible for Igentifying and ensy ing thit the
Campany complies with the taws and regulptions applicable to its activitisx

auditors' Responsibilitios

4. Cur work has been carred Ut In accordance with the Standards on Auditing wnder section
143(10] of the Act, [Rivited) Guidance Mote on Reports in Company Prospactuses and other
Applicable authoritatin RIGrUNcerments 15sued by the Institute of Chartered Accountants af
India and pursuant to the requirements of section 26 of the Act read with applicable provisians
within Rute 4 to Rule 6 of the Rules and the SERI Regulations, Dur work was performed solely 1o
assist you in meeting vour respansibilities in relation to vou compliance with the Act and the
SER| Regulathons In connection with the I55ue,

i 1 (E),
- Office: 404, Madhu Industrial Estate, Magra Cross Road. Near Apalio Chambers, Andhari |
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A, Financial Information as Per audited financlal statements:

& Wie have examined tha Tollowing summarizeq Tinancial statements of the Lompany contained In
Financial Informatian of the Company:

aj  the "Restated Mtatement of Assets gnd Liabilities * as at swptember 30, }02%. March 1,
2023, 2027 and 2001 TENClosed a3 Annexure 0;

bF  the "Restatpd Statement of Profit and Loss™ for the poriod ended september 3, 2073 and
years ended March 31, 2023, 2022 and 2021 jenclosed 3z Annesure iy angd

L the "Restated Starement of Cash Flows™ for the period ended September 30, 2073 and years
erded March 31, 2023, 2077 A 2021 jenclosed a3 Anpexure 1y,

. Thie Restated Financial Information, expressed i Indian Rupees, Ras Deen detrived from the
audited financial staternent as al September 30, 2023 March 31, 2023, 2022 and 2021 all aof
wWhiICh expressed in fndizn Rupees and for the period ended seplember 30, 2023 ang ¥ears ended
March 31, 2023, march 31, 2022, and March 31, 2021, all of which expressed in India Rupess,

T, We draw your attentian to the foliowing:

a) the Restated Financial Intarmation should be reag in conjunction with (ke basiz ol
preparation and significant Accounting policees given Amnexuse 1V (a5 descrited in
Baragraph @ below|:

bl the Festated Financial Information does mol contain all the disclosures required by the
ACCounting Standards specified under Section 133 of the Act, read with Rule 7 al the
Companies {Accounts) Rides, 2014,

8. Wi have not sudited any financlel statements of the Company as of any date ar for any perid
subsequent o September 30, 2073 Accordingiy, we ag not ERpICSs any opinlon on the financiat
@asition, results of operations or cash MNawes of the Company as of any date ar for any period
subsequent to Septamber 30, 20213,

E. Other Financial Infermation:

B AL the Company's TEGUest, we have also examined the Tollowing Other Financial informatiae:
relaten Lo the Company ax at Septomber 30, 2023, march 37, 2073, W22 and 2021 and far the
period edded September 30, 2023 and years ended March 31, 2023, March 31, 2022, and Mirch
3. 2021 propased to be Included In the afler Qpcument, prepared by the Management of (he
Company and as appreved by the Board of Directars of the Company ang annexed to this report:

a)  Basis of proparation and slgnilicant Accounting Palicies as erclosed in Annexure |
B Motes o the Restated Financial tnformation as enciosed in ANNEXLre W

L} Restated Statement of Reserves B Surplus as enclosed in Annezure Vi

4] Restated Statement of Secured Borrewings as enclosed i Annesire Vil

&) Restated Statement of Unsecyred Borrowings as enclosed in Anneswre Vil

I Restated Statement of Current Liabilities & Rrovistens a3 enclosed | AnmexLre | X
8l Restated Statement of Trade Receivables &5 enciosed in Anncsure ¥

bl Restated Statement of Lang Term Loans and Advances as enclosed in Annexure X
it Restated Statement of Shaet Term Loans and Advances as enclosed in Annesre Xij
11 Restated Statement of Other Mcame as enclased in Annexure K1)

k}  Restated Statement of Accounting Ratios as enclased n Annexure Kiy
Il Restated Statpment of Capitalisation as enclosed in Annexure Xy

m)  Restated Statement of Tay shelter as enclosed in ANnexire Xy

n Reconciliation OF Restatement Adjastments Annexure XVIi

i Andheri {E},
Ragd. Office. 404, Madhu Industnial Estate, Mogra Cross Rosd, Near Apoflo Chambers,
ag??-!umb;?- 400 069; F:I;'I — D2 2832 4532 1 022 4972 0586: Emall — office@miltalagarwal com



MITTAL AGARWAL & COMPANY
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G, We have oo responsibility to update our report for events and circumstances accurning after the
date of the repart,

Dpinien

1. Inour aginion;

al the Restated Financial Information of the Company, as attached to this report and as
mentioned in paragraphs A and B above, read with basit of preparation and respoctive

significant accounting policies have been prepared In accardance with the Act, Rules, and
the SEBI Regulallons]

bi  there have been A changes in aconunting polickes of Ehe Company |as disclosed in Anng e
IV to-this report);

€ there are ne qualifications in the hudiars' Report which require any adjustments; and
di - there are no esiraordinary iems which needs to be disclosed separatoly,

2. This repart should not in any way be construed as a re-ssuance or re-dating of any of the previous
audit reparts issued by us on the financial statements of the Comparny.

Restriction on e

13 This report is addressed to and s provided to cnable the Board of Directoes of the Company ta
InClude this repart in the offer dacument, prepared in connection with the proposed Initial Pubiic
Offering &f Equity Shares of the Company, to be Tiled by the Company with the SERI, Registrar of
Companies, Mumbai and the concemed 5ok Exchanges.

For Mittal Agarwal & Company
Chartered Accountants
(Firm Reafstration Mo, 13307 5w)

Dope

Decpesh Mittal
Partmer

Flace: 29/11/2023 2
g -"I'IE'I'I'IDE-I'EHID Mo, SIWEEE

Dated: Mumbai
DI 2I53%4BEEGEYONSY 106

Reqd. Office: 404, Madhu Industrial Estate, Mogra Cross Road, Near Apollo Chambers, Andhe (E).
Murnbai - 400 069: Ph — 022 2832 4532 | 022 4973 05868; Email — oficei@mitlalagarval com
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Annevure | - Restabed Statement of Assets and Liabilities of Electre Force (indin) Limited
[Formsirly Knewn ga Electro Force jindla) Private Limited)

= (T i lakcha)
i ": S e e e S : AL at L - : 1o
lSE Particulars. Motes / Anewares | September 30, | March 31, [ Mach 31, | marchdr,
e i E S Hya i i ‘ Cggmy
Equity and Liabstitses
nmnehildery Funsds
ihate Capital Annesured, Note 1 1, 700,00 |, 74000 S, S0 0
Resarve §i Siirplyy drmemre, Note 3 BOE. ¥ 501 51571 ol F LT
Hom Current Liaks|lities
Long Term Boerewings Anneeure, Mete 1 . . ETE & 586,53
Prsiwions Anmewurey, Hote 4 1063 BN 5.19 L fi )
Current Liabslities
Trafie Payables Armewarey, Kote 3
Micro and Small Erfenprises 130 97 153,17 234.35 IX3.01
Other than Micro ard Small Erterprines 15594 136, 6T 200, 5F 7.7
Uther Lurremni Liatnlies ArceenareV, Mote & 4,133 50 INFER -] 2,204.14 53515
Froviziony Ancempey, hote 4 $AT 65 7055 21715 0.
Total TATT.08 7,131,551 4, T3 a7 1,719.98 |
Aagaty
Property, Plant and Ecuipment amd
Intargible Asweti:
Properity, Piant ared Eguipment drneaae, oe 7 il TR ELER T TILIE
Infangibla Autets dnnempel, hote T 5 0% 5,05 5,105 5.0
Long Tenn L [ Advanges Annedieey, HowE A 1A.CH 1F.7% R4 e85
Defermend Tax Adawis Annesrey, Note 9 a4 17 AT 40 ar sy 143
Current Asseds
Inventories Annediey, Nete 10 1.00% 45 1020 T0d, 1A 20819
Trade Beceivables Annexure’, fipie 11 530,32 ShT. 35 5. 75 59,45
Cash and Bank Balances Annexired, hefe 17 17T R 1,020 52 B114
Short Term Loans & Advances Ennedurey, Foke 13 5 04 E4 4, K17 84 e P 13140
Total 7 BI7.00 7, 13151 4, 7HI, 3T 1,709, 94

The abowe statemesnl should be resd with the Basis of Preparation snd Signdicant Lecountng Policies appearing in Annesure IV, Motes
ta i Reslated Financial nlormstion appearing in Annguure V.

A5 par ollr repom ol sven dale

For Mittal Agarwal B Company
Chertered Accountants

s M L3 L0
ation ﬁh’:‘"" T,

Fue gid an bhall of the Bopred




Annegurs il - Bestatod Staternent of Prefit and Loss of Electro Force [nda} Limited
Farmerhy Knawn o Eloctrs Force findia) Brisas Livsband)

- {T in lakha)
i o o For the period snded T T
; © Partboulury Mot ¢ Anrwesres | Sentember 10, March 31, | March 1, | March 31,
H=— = B mu ] mu bEtEh -m-l L S lﬁl-- o
InCome
Revenue from Operation AnmmarsV, Mote 14 2, 110.4) 3, B30 LR ] 1,874, 18
Mker I Annesuney, Mote 195 178 1.74 350 12.85
Tozal Z,34,1% 3,028,481 5, 4155 T, 587.13
Expendituce
Lost of Material Comsumed anneaurey, hots Th AAE. 51 5 T I, 008 8T 1,197, 25
Changes in brvertorien af Fireshod Gaads Annexure¥, Mo 17 1597 1998 M .7y 164,88
Erployee Benefit Experses nnexurey, Mete 18 57,465 d.41 171,53 12257
Finance Cosig AnnewureV, Mars 14 -8 | 0z3 (] 619
Depreciation and Amortisation Popence ApawmureV, Hote 70 12.0% B, B4 A, &4 79.20
CHher Expavviies AnpeEaureV, Hote 21 197, W& IX1.1% 1RE TE 147, 4%
Teaal 136198 1,760, 18 238400 | 1814 30
Prafit before Tan and caceprinnal ibems FHO.IY 1N, 5 1,040, 44 -2ET AT
Exceptionsl ibems - - -
et Profit bedore Tax 950, 73 1. 068,53 1,059, 4 227,17
Lesxc Prowisken for Tazes
Current Tax Tal, 14 IT1.5% 114,19 .
Drfwrresd Tao 099 i4.£3] i1%.09) 5.8}
Het Profit fter Tax & Before
Extraordinary iterma T11.08 T 60 B, 28 [FE ALY
JExtra Ordhinary Ireims H 2 ;
et Profit after Tax B Tl  Jenas B, 20 (223,69}

ﬂlmmmuﬂmldhr!idudmﬂw!mhnfﬁm
Lo e Restated Financial iedormation appearing in Annss

ApEEATIAE In Annesaie ¥

For Muttal Agarasl & Company
Chartered Anrmomtes
Rugistration Mo, | S1025W

Vel en oL
Deepesh Mital o
Partnier
M, Mo S3048F

Flagrs Mismihal
(2= oy T RFE i

Kian and Sgnificard. Accounting Policies appesring v Ansosline IV, Hofes
ure W and Statemant of Adjunlments o Audited Fmanchal STatemenis




Arnawars W - Resbabed Stetewent of Cash Flows of Clectro Force [Indss) Limited
[Farmasly Bromwn & Electre Feres india) Private Limited)

(T te lakchi}
el T : : For the period ended ; .

o : Fartioutars September 30, | Barch 31, March 31, March 31,
CASH FLOW FROM OPLRATING ACTIVITICS
Wet prodie befere taxes L2 1,088 53 L AT AT
Adjuitment for;
Ade Depreciation 1708 49 84 BY 60 19,20
Ade Inerest & Finance Changes 075 13,73 1.4 L]
Less: npevest |ncome {3. 76 0¥ (] 5. 15}
Operating Prodit bafore Working capital thanges #7931 1,134 88 1, 14045 {147 13)
Adjustments Tors '
e [ncrsase ) in Toade b Other Beooivabisy 130,32 7.5 R ] (159 A1)
Ihecrease (hsirause) in Thort Term Lsans i Sdvaccrs (ETE, T 12,0785 |4, 649, &6) 5504
Dwcrense (increace) i inveatories of Fisedhed Goady, Slock-in
Trade & Scrap wete | r.ee5.0m sy ndel
frireass [Decredin] n Trade Payables .7 41 BT 1.8 17385
Ircrease [Decrease) in Titvir Current Leailities 1452 45) 474,04 167178 85, 21
::rzr:;;uemu-:n in Shart Teron Provisions (Exciuding Provision i e (10.87) 10,84
Hed Changes Im Warking Capital 19,185 (¥56,19) {781, TE) 44591
Cash Gensrated fram Gperstions B, 15 184 b8 150, 0% 30LTT
Lewe Tanes 0.24 120736 : =
Het Cash Flaw fram fperating Activitien (A) G048 {1 1H) 158,89 30277
CASH FLOW FROM INVESTING ACTIVITICS
Sale / [Purdchase) of Flaed At {38.47) {14, BB} Ny 5 1377.99)
intareas Incomes 178 LTk 190 5.55
Peciwase [Increme) in Long Temn Loans B Advances it 30) - i34 in.h
Het Cany Fla Prom hnvestlng Activitle iB) 3%, 41) {1318 Tid 4% :H‘.ld-l;



Annexure I - Restated Statement of Caik Flows of Eleetrs Forew {inefia) Limated
tFermerty Kassn as Eloctre Ferce Chndla) Privace Limsted)

(T o Ladivs)
..... T b T e i kel araied ;
e it i AR i BT Cann
CASH FLOW FROM FIRANCIHG ACTIVTIES
nterea & Fimance Lharges .13 (TFEY 1.4y i1
WnCimane i“-'ﬂlurﬂtmrﬂlmuhm!rﬁ-mm e |¢n£_” 1T £ 5§
Met Cash Flaw from Financing Activities (C 70, 75) 878,48} 770,11 FERE
T e Bkl
Fet Increase ¢ |Decreass] im £ ash sad Cak Equerwaleviy L IR BEE I8 [00,9)
Cach ard cash aquivalenis st the benining of sk wear | Poriod 7189 1,004, 51 BA14 B8
Cash and cash equivalents at the end of the year/ Perisd 117,72 [ENT] 1,028.51 B3.14

Santosh Kismar Palaria
Crector
O - 1D0ss




Ascmzure ¥ - Bash of Freparation and Snificant Aot ounting Follcies

sty on Financial Satements for he perind enies Sepremser 30, 3033

Summary of sigaificant Leesariog Palicies wud Brasdees
Basie of Preparakins

The Bestatid Satemens of Asters ard Lisbilibes of e Erctro Tace lrslla} Limibed gFaimuety dnmee 35 Dectro Farse dndia) Private Limitsd)
it M September BOL1, 13k March 00T, 1002 and 101Y and the Remksbrg Saiement of Proflt p Lok ared thee Arstaien SLateman of Cih
Moy, dve the perad esded 100 Sopbomber 3023wl yewry eriled Fasl March OED, 2027 wwd P02 |bogesher sederrad s Plasrcial and Oiker
Financial information Sqee been e ed by the Managarieil from e audited Pinancia allecrenty af the Cempasy fof the respective yean
Thudvbed Finaacsal Statpmmans™)

This Aastiied Minaecial Stabomests were prepersd In sccordanss with geserally socepted acceunting principhes in Wils iindan GASF] st the
fE@vant tme, The Company hat oregared Bhe Besiaed Sy Stabimets b cemply with moall masteial aipari by with the Accoussing
Scandirry rattied welen Secion 133 ol e Companies Act, 307X rihe &), rewd bogethis with patzgraph T of ihe Tompanies |dccoed]
Rubis, 1014 snd Companie (biemnting $landarde] Amendmest ey, 3006, The kamlaled Summany SaTements have been oregdi e 00 §ee i
Eoims Ahl wnder s hister el coi cnsrerarion

The Reisied Finanend indremation aid Other Financial ivfermation have bmsn jeiepaned by the maasiement W denmertion whh e prapen
Vatirt ol peuity Sares of the Compeey with B Cmined and Meidossl Sl Esihangr of iedin Limites fingoiher W vk eslhangel, in
Beterdang g with Lhe repubsmenis ol

8| G i B8 ot wach applicasde provniom wishin Rules 4 ko b of the Cempanin Froapeding. and Alctrani of Secwaied e, 1074 to the
Compassen Arr, pNT, ard

(i The SE81 e of Capital and Miscissure Requivements) Bequlations, 200% iued By tha Serurities anil Fxehasge Hosed o india (IEBF) on
MOl 16, MR, s amended fram fime 10 tvee fisd alang with the SEB cirtar SEB/HOVEIDIOIL/ CIRAF/I014/47 dated March I, POd4
ttegether refermed to w the S0 Begulatiom®),

Thest Bslaled Fsancial inlivmation and Other Pisasctal infarmskion have b rxirarird iy the Mansgemeni rom ire dodiled Financial

SlalemenEn and |

= hens wirne no 4 guedifirarient on theoe franclal daremens,

- thpre wirkd no changes in socounbing policies iy Lhe pears of shese Tiancis wabemenss,
m--rlﬂmuru--urlqm.uauuu.:ruﬂumwmmmaLMqur:hmwMMWnhwrhcm

Borjrropriskely aiflstad,

- sdjusimiests for reclasfiation of 1B coresponding ems ol INCes, Frenoes. Al aivd Babrilitiot, In ardes be being bham b lne winl U

reupings. 21 par e udieed Firancisl Thatemonty of the Company e @ et far (he Tl ended Sepbember ¥, 21 and 1he

reqeremanli of the SEB Regulationd, ahe

 Ehe resglenat pae irmssst oo gbase sl meni has hesn arproprishely adjusied n defoered Las i Cie rEpE L e pEArT and Tne haac] of

CRrrent 1An m respacl of s/ swcess INCsme Ter aring sul ol AITSIMETHE, AOEY, FeTine] Mol Tan ielarns, e, han heen redjist e i

Ul Cor riges), LA GF FORarEree yrars to wisch Uiy inlae,

Al arxigta el Ly o heen Fiadifed o comment o monorsnreeg s ger Ehee il spevating cycle and oher preserted coferis wek gl
In ihe Schedule Al 1 bhe Comysanies dct, DY, Bakbi on Dhe raburc o proguCts @ EFOCES Fenaered and Che Eims hacwmen ina acguigitien of
DALY Fer processbg aivd Dhalr realimsion o emd acd caxh eqivalmiy, the Compary has astertined ity opeialing Cyoie aé 12 monthe for the
ERrpese of DT of noneciimest O aiifcation of 255615 snd Diabitiies,

Unw OF Enilamares

The preparatsn s gecacrtaiion of Hnencksl alakrmenty FEQuUes mulimakes and Edumplaom te ke made thal @lffect the repomed amasisd of
saurds and fabilites snd dacesures of ceniingenl Bab kel a3 on daie of the fnancial siatemests and reparted amaand of resnes and
Fapfrary durieg the revonting perod. Dilferends bebwees ihe aciuel sesity and Birisates i reCagTEd i it aerind s amich The rasciia ane
ineven f matsrigioed.

Tangible Asuwia

TARjIAE anets are srated I CoR 60 SCCUMMIAEN SepreCMbon and Rt of impainment, if aay, Pre-aperslion Expermes including trial run
vADETEY ined of FEVERLE) & capitsliond, Bofreing cody during e pericd of Coimt Rt . sdded 5o She co of elighie Largible suris

infangiie Lty

MEANPLOE MEET a0k SLANET @ roal last sreaidabed seeiion lee snd aat of Enpareeoiy, § iy A fncsnpie aviel soovcagnined IF it a
probrable thet, the specied fulie stonomic SenediTe Chal e Rroutanis 1o e mart will dlow 1a the Compary' and I ¢imd can be messured
retiahly. bntompile suseis Rasing fiite Gl oIl Sur 20 SMEATEed oo shndghi e banks v ihell eROmG B GSETG T,

Dharpi e ol pesy drpd Sorrenwe bt oy

Taainie dyyrn.
Depreciatian o Fomd dusets i provded i walimil w depreciable amoont on the Wrilten Duen ke (WG werhs Epteciition
Erovided based un el (e of the sEsety an prewnties in Sekedus 11 ia the Companies s, 3001




Artaturs P « Bavh of Preparstion sed Sgnifeart Agcounting Policis

Rste on Finsncisl Stetemesny o Ehr perind mnoed September 10, 1033

F,

L—nu-flrli-ﬂrluu.inmmq Paicied and Praciices
Igair e

A dabe 0 TPEabed &5 lnpadiad when ThE Py cons of 3858t raneedh iy recowmyasie Wi A el e Ines b chaiged 0ot Profit el
bans Statement in b ypar i waich an il [y lenrines oy Wpaired. Thi iepaeveni o LTS T i sCopURTiSg period bs esrrsed I
R s bewn 3 cROREP i e ety of FeSEraDie sEa

Disigveing Crary

Ermpinpes Banwin:

1 Zhort term empiopes bensii s .

N armploges Baasdiin payabie haily within taelve Mk of fenderisg the wenice are ilesdided my sl beim oFfiloyee hrmengs, The
L sustRd Emounl of $hon L EER{HIrEd baralas dmprered ve be el i EXERaN R [F Ui Srmared Pendey e by PRIy are chowged ofi
B5 Bhi Pradit and Leds Accau,

M Defined Comtribtiom Flans;

Corrir ilnative. 10 dettned oot rivbian ichsms: Fmh aa prvidiord, fusad aie el ged 097 16 The Prafe wrel Lemi Arcmini Aurieyg i s bn which
Ehs mmclmvee senders the releind soreie.

(8 Belfined Benent Mans:
I precent value of Ehe osligation wndir scn plan b detarmines DIed om a8 ChEwing LTI uting the Prodected W Credil Method,
Befusrisd gaien sy Jpssd artung o such valuation sre recegeisod Fmcdiataly v the Profs and Leas Acosunt Teritabon beveliin wm

¥} Dtfuer Lisg Torm Bareefiia:
bzare gndddhment 15 payabie to Higible pAplosees whi Bave sgened lemves, during the employment asd | o it imparadion an per the
Crempany's pailicy,

e Ty

lax evpesia comorisn of ruressn g and deferred tu, Corwrd (an 10 Midhigred af e wTieanl wepected 1o e palil 00 the Ea theriies,
g e applicable tar rabes Driered mcime G seflert. the oument pebriodd Fiming differenees batuses Lonsie issime snd sccosting
Fgme fer ihe periad sl ieerrsal of Thinky Mitdrenits of eartier weoriperisl Delerred 1as A are revegeiaed oaly o the gxleni that
there s a frasanable certainity that wificient Tlare incoese will be mndllnble eccwpt that delered Lis sy, in ta theng are irahnorbed
SERTECIARIoN or AL, are recogniaed o toene S wirhod CeTLanly ARG RIFRSipak ulore tasabie Ingama will e availabie 19 reaire Ehep ST,

Dederred Lax aseeqs ind i iey are Mensared ssing the tas Fwtmn wnd ta liw 1hat have Diepn ETMLTIG O MITRLAAT bty oRACErd by the Rafancas
ikl dade,

e ko

Migrrin of IriEnburics ane measwsed § Swes of Gl or et fealisabls *allin AMEr B teiding doe cinolmssncs, H arvp. Sisl wf mwvenindies CoeTgrmes
sl of purchase, oAl of oevermisn and other coux Irechsfing manadsc ey pes ot INCUTEd In bringssg Bem ra 1mair respieidive prosenl
Ineariea Sad condithun.

Cast al rawy maerisly, sores e pares, DRCH ing materihis and nther praddia mro det e m i e SEIGES W Bania.

Aremim Recagniian
Severnar ITom sale of goods i recogriid net of rebatos snd discounbs g Lranster of dgreficest sk mod spagidy nd Amrdrsip to the buyer,
Sile of ooy b recognived st of wales Ta anid vaue aoded tax.

Hmﬂﬁmuqmﬂudan;uhpmwmbmh.immHHm iy el e i maie appiicabie,

C®adand Incami W recegrised whien che PHERT 1= recEdee paymend i3 e skl iided.




Annscuie B = Basly of Freparstion and Significent Aseeunting Pollcies

Hatey an Financial WSEMENS foF Fhe prrimd ended Seetsmber 30, 2097

Sumemary of UgnaFican] Accounting Palicues wrd Brackicen

Imveanmeiti

Curtantl invesTnts sre CoTied ol bower of tast and guoted) fuir walue, compsted A gony-wIsE, Man-Curent ivanimens e alabed of com
Prasiminn for dirmasbien i ke vaise of Hnturuntmnmrlrrnﬂm I siieh 3 devcl e b cthar than lrmporary

Fersign Currmey Transastions

Transaciiem i fovwign curerdy e recorded il b rate af esthiige preailing o the fate of trancaction, Year-sod batancs of frmign
EUITRNEY MORCLArY Ram b ranatebed an the wear-cod rates, echange d¥ferences aifing an geitlemsent of manetay ibrms o an rEpanng af

mesatany Wemd af rales diferent Froey thois &l which thiry ‘were Witluly fecorded durimg the periesl or reported In previcus financil
ﬂmt:mrwnmmnmmmwmnmmmm,

Earrings Per Share

mmnﬁmmﬂ.lhm by drwirhng TR Ast seafil or Lesy dher tax dow the paricd sl iuLabie 1g eIty Hureholies by 1ha
WEIRAEA] wewrigu iumher 8f dinby dhares sulslarsing during the pemd, PWSED ERMND per BhE b LORMRARD tr adiucting tha rumbe of
whares wmed for baus 073 wilh she weignred sverage Pl of Share that el have Bt Hiued o0 the comwriion of Wil dfukine potEntal

BEtented b adjucied for geeniy, uerh s Bosay ey, olfser N D Conwetilen of pobearial by g, thak have changed the nurnger of
Egmilp D NN, wRhOUL B COVFEITOrIng ChEAES in reamara.

Confingent inbeiiies are diiciessd waley G prasiahity af sl of reesrem i LTS
Lentingent wisrta are meiibet recoghued o disciovsd in chas francal st ot gty
Coh s Cash Equivalems

I Lt cash fleew stalemeat, caib and et Sfpavalenty inclyide Lash in hand, sermand degursa wih Baséd and oehee vhavtsceie Mighly liquis
TvasLEmnks with ariginal materites of thres monhs sr ey,




Armexure ¥ - Notes £a the Bestated Financisl edermation

(% s lakys}
Hote 1 - Share J A i O
Nete 3 - i i 5""“’"“"""‘33 0 areh 31, 073 [ March 31, 1022 |March 31, 2021
Authorised Share Capital: '
2,60,00,000 { Mareh 31, 20Z3: Z,80,00,000 march 31, 2011
30,000,000 and March 31, B 50,00, 000 b Equity Shares of T
10 each 2, 600,00 1.600.00 000 S0, 00
lssued, Subscribed and Fully Paid up:
1,74.00,00 Uaarch 10, 20Z3: 1,74,00, 001 March 11, 301 1,740.08 1,740, 00 500,00 50,000
50,041, 000 and March 31, 2021; 50,00,000 ) Equery Shares of ©
10 each
otal 1,790.00 1,740 00 00, 00 G )

“The- members of the Company, st thesr Extra Ording
af 1.24,00,000 ¢0ne crore T'w:ut:l
snaneholders in the propeetion of
lw. March ZBEh, 2023 Filly patd-up Eouity Share Fadd By tsen

ry Gornval miesting bl cm sasch S0ch, 1023, appeeved the e and gllalment
Ferat bakbs and Onp enly) Couity Shares of % 10 each credited s fully paid up 3 thi equity
BL {Sixty Two) exquity shares for every 75 {Twenty Free) equity shares held by Ehers o record date

&) Rmconciliation of squity thares outstanding af the e
rginning and a1 the end of the reporting period: 5""""';;3""" March 31, 3023 darch 31, 2023 March 11, 2021
Ho. of Shares | Mo, of 3hares | Mo, of Shares | Wo. of Shared
Equity Shares at the beginning af tha year i, D, 00 50,04, B0 0,00, DK 500, 00,000
1-'-#: Beorvus shares lasued during thie year 4 t.24 00, 6 H L :
Equity Sharis &t the end of the yesr 174,040,007 I.74,00, 0 5, (1, 000 50, 00, o

Blghts, preferences and resirictians sitschod to BiLiity shares:

The Compasry has. a single Clns of equity shares. Each sharshodder is aligible for one vote
the Board of Directors is subject o the sporgal of U sharehedders. i

Lo Fecmive the remainieg amsets of this

per share keld, The dividend propossd by
ther anvenit of liguidation, the egquity shareholders are sligible
Camprany adter distribution of all preferential ameunts, in proportian ta their sharcholdieg,

bop Detats of shareholders holing mare than 5% of share " ""t e

capitad iry the Company at at the balance shest date - 5“‘1:3" ' |March 31, 2023 | March 31, tﬂ-litiil_;'r;_h_i_‘rif'_'l‘.

He, of Shares Ha. of Sharey | Mo, of Shased | Mo, of Shares

% held % bl X hirlg u keld
/s, Ayesipes Holdie B Iveest ments Private Limfed 1,37, 63,19 1.37,63, 308 5,55 Co0 3%,55,000
9T R, 905 A REIES T, 0
Cansds Telinviion Prvate Leniied 4,45 100 3d a5 F00 890,10 0,50, 000
w.m' 1%, 40N 19, 6K 1340
Shasis Held by Promotess and Promoter Group at the End of the Year:
5'*“;;;‘.' s Lwarch 31, 2023 | March 31, 2022 |Mareh 31, 2041
Name of the Promoters | Mo_of Shares | Mo.of Sharss | M. of Thares | oo of Shares
E r % reeld % il % b © Kbeld
T % Charige % Change. | W Charer W Changs

M3 Aysuapra Holdings & IvesLments Frvate Lamitegd 1,37.63.0% | 1,37.43 396 9,55, 000 19,55,000
™, 100 T . 10K To 10K
0,00k [ER 11 0,00k TIL %A%

Ganula Televiston Private Limited 14,45, 200 34 45 200 B, 90,000 B0, G
19 800 19 80% 1% 200 i3, B0
00y 0.0 0.0oE 0,008

Prawim Kumar Agarwal 1,867,920 1,087,900 Fo A 54,000
s i, kY 1. fEk 1.0as 1. 08K

0.0 [ils ;] .nhk 0.100K




Arfwaure V - Notes En the Restabed Fimencial Wformation

Mo, of Bosiuy
Shares Tagued Value of
During the Financial Year ended poeeans ;‘mﬂﬂumm
Campany
September 30th, 2021 = =
March 31sx, 2023 1,24, 00,001 1006
March 3sk, 300z - .
Haerh Fist. I - -
March 3184, 2020 & -
March 31k, Jnia - =
(7 im fakcha)
Ax ai
ﬁunuf Besarve and Surphss mm S Hmﬁil_i.iﬂ‘.ll vk 34 3031
Surplus in the Statement of Profit and Les
A pat Lent Balance Sheet 05 1% ST5.73 ﬂt.l_ﬂl‘ {94.28)
Less: Dpening peovinion of Gratuky - s . £, 55
A Prafit for the pear .na THE 0 B4, Zn (T 3.69)
Leiac e of Bon Sharey - AT, T4, (0 : =
Total 8Os, 41 .33 535,71 [EFCED)
T in lakhs|
B e ; : - As ab =
e * Mete 3 - Lerg Tenm Borrowings September 30, | march 31, March 11, Marsh 31,
i ik Lkl 2033 oda 2021
Unsacured
From Related Partws fRefer note 743 - s E7R. 2% 586.5]
Total . TE7E. I8 5Hp. 51
1T i lakhis |
” L R
Mot d « Provisions Seplember 30, | March 31, [ Mareh 31, | March 37,
: : e o p i i 1] plapd BEEE
Long Term Provisiong
Provisien for Gratuiiy I L[ B9 1025
Total 12.43 [T .18 10,25 |
Skt Term Prowvisbans
Pripdislons for employes benafics B.#i 9,59 5,00 0 I
Provivion fer Audht Fees 1.1% 1.7% oo .00
Expsivres Payable 1584 ¥5.53 . 1 7.0
Priwvilon for Gratidty 1.62 142 1.4% .30
Provision Tor incoms fax Met of advances and MAT craiie] 1R 53 7L A4 D6, 45 -
Total SE1.8G RS 13T 15 N




Arngsite ¥ - Hotes ko the Reilated Financial Informatien

S T in Lakhi)
T ; TAiat | =
 Mote 5 - Trace Payables . September 20, March 33, warch 31, | March ¥,
E & © I3 e Taia M
MWrinerswired and cermidered good
Micro and Small Enteeprises 10,37 15317 18,35 313,04
Orher than Wiers ard Smalid Enierperases 255.44 114 A7 20437 T1.73
Total 485, 61 10, 04 431,71 194,75 |

Thir Company W in the process of Icentifing crediton cevered weder Section 22 of the MLFE,

Develnprnent Act, J06 besce details reduting thereto. If any, have not bees diacloged,

Small ard Mediaam Enbevprisig

T iy lakhs)
i Ageing of Trace Pavables Septamber 30, | March 11, March 31, [ March 31,
L : e fiir HIE Mz e
Mitro Enterprises snd Samall Enberpriaes
Less than 1 Year 13037 153.17F THL &S 122 s
1 ¥ear - T Yeais 1 8 0,58 =
2 Wears - 3 Years - =R 1]
Maoie than 3 Years 2 .20 -
Other than Micro Enterprises and Small Entefprises
Lesa than 1 Year 184 135,50 14T 57.95
I ¥rar - 1 Years 5,0 0.3 184 13 43
L Years - 3 Yeary B ] .0 4,53 14
Mare than ¥ Years 1.27 LT 2,99 a
Hdcro Enterprives and Small Entemprises - Disputed Disos.
Loes than 1 Ve = - .
1 Feae - 2 Vedrs - - = -
I Years - ¥ Years ] . - -
More than 3 Yeas + 5 =
Other than Micto Enterprizes ard Small Enterprises -
|DiEputed Pues
Lews tham 1 Yeir = - - =
1 Year = I Years = - #
2 Wears - 1 Years C - -
Mare tharm 3 Fears - . -
485,01 19104 A1.71 194,75
T im lakihs)
4 i At ;
| Mote & - Cthor Cusrent Lisbitities  Seplember 30, | March 31, | mareh 31, March 31,
.-_ 5 r G T it -~ m‘_ i g ﬁ:] ]ﬂ_]_! . mmi o
Sakutory Doy 138 A7 143 FrET [T
Aduances from udlamers ER L ERCYS 467337 1076 1% 4RR. FF
Current Acoount (her Oraven - - : L
Tokad 4TI 5i§ A 674,55 1,301, 14 108,13
.-"'_._:':l'_"_ sy



Arneaure V - Motes ta fhe Reitated Flnancisl information

T i lakRs)
el g T S ER : At T e
- Mote & - Long Term Loans snd ddvances Septomber 30, [ March 3t, [ March31, | March 31,
: 2l 2071 1021 - R
Unseoured and cowbidered de (unlisig olbenwiae 1iated)
Security depositg wilh olhers 1009 17,19 1719 16, 8%
Tetal 1509 1719 1710 1685
(T in kaihs)
o TR S -
: © ote ¥ - Detarred Tas dcssty September 30, [ March 11, March 31, [ ‘March 31,

? G o R SHITY _i03e S0
O 47,0 4257 148 -
Metated Lo fixed ameis (T 4,83 el 105
haummnudﬂu:nuu;mwum,1u1 : - 1.2 0,44

0.9 4.6 34,00 1,4k
Total FTRL] 47.20 42,57 148 |
{¥ inv Lakcha}
- 1 il : G
Mode 10 - [rventorie September 30, | March 30, | Mareh 1,  March i,
phaEoF ik k] 0L F {114 T
[Yepr=rrr—— 178,20 155,99 TR 103,03
Stk i progress T 576.13 13,45 I
Finlshiard grands 115.28 f13.80 T813 LE ]
SCras 12, T 14,20 11.5% 10,04
Tatal 1,093, 45 1,270 204,74 TN 19

Valuation af lnventories ane s Walued and Certified by the Manrsgement,




Annexure ¥ - Notes (o the Restated Financial information

S i ¢ 3 4
G et Hate 17« Trade Receivabbes

e

(% im lakchap

Mareh 3,

March 31, .-."-E-:M'!iq.
011

. Road

Ursstusted and considered gocd (unleyy ClfsTwise waced)

Dutstanding for a penod #ceeding iy mont
L

Others

Total

#1.0%
439,44

BB, T
K1 5

41.58
15417

414,449
141,28

530,52

47,23

193, 7%

556,45

% i lakcha)

e

i i Age of Receivable

30N

grrmereery

March 11,

Narh i1,
)

| Windizpiied Trade Keceivables - Considered Gogd
Leas thn & monkhe

b Mewiths - 1 Year

1 rear - 1 Yearm

i Tears = 3 Years

Mo than 3 Year

Undispated Trade Recebables « Considersd Dt Pl
Less than & montka

& MonLhs - 1 Vewr

1 ¥ear - F Year

1 Ywars - 3 Years

Mg Ehan I Years

Pisputed Trade Recervables Considersd Goed
Leax than & months

& Months - 1 Year

| Wewr - 1 Yoan

2 Years - 3 Years

Mare thar 3 Years

Diaputed Trade Kecetvables Conabdered Doubstfil
Les than § months

& Months - 1 Yasr

1 Year - F Years

I ¥eary - 3 Years

Mare thar 3 Years

Tokal

AfE, a4
1.2%

B 91
.93

AP e
L6}
.24
&350

Wil

15497
.5
23,0

LE T
41749

mti-m;mm .

March 1,
P e S

Cash e hand
Balantes with Banis:
I oameni acgmants
As Fiugd Depoits
Trksd

-,
AT

52,83
7554

T 72

1,088 52




Annewure Y - Notes (o the Bestated Fimancial Information

T dn lakh)
R L e % + - Asat : e i
© Mate 13 - Short Term Loars & Advances September 30, [ March 31, | March 31, | march 31,
= B i ik iy . 2023 iy
Palanie with Central Excime ALthorities tHet) ¢ IG5T Recedabl # - 1.2 108
GAT Beceivahle = . 1769
Avvance ncome Tas (et of Prosdision) 14,58 I3.57 1543 13.20
MAT Credic . - I7. B4
Biitiness Advarces 1,007 45 233.85 LIE &7 5,03
Loans te Emplmssst ik [ 11 a.50 =N
Prepaic Expendes - ] [ § ooaa
Advancey Lo Supplien 4,501, c8 4,391,210 1,109.75 547
Toaal [ & i a,E37 0k 1.75.14 131,40 |
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AMNEALTY ¥ - Motes b the Rectatsd Fimancial Information

I i lakiis)
G Far the pevicd ended i
""" .:-p;u-m.b__n_:m_. thrrb. 31, 2023 | March 31, 3022 H-Iﬂ:h!l 2021
I 31043 3o 04 ¥ 419 45 1,574,258
100,43 3,025 04 1,419 85 1,574, 18
——
T in lakia)
Fiox WM period ended s
ey % |arch 31, 2023 {march 31, 2022 March 11, 2021
. £ O * 7,50
ER ] 17 1.50 515
— 1.74 1,78 1,50 12.85
i im lakhs)
L : : Fir th-pﬂhduﬂ_;d e
e Hote 16 - € Baksriali Cansumed September , PR i
o i i i 2023 m March 31. 2013 March X1, 102 March 13, 2027
Purchases 850,71 1,823.59 2.0007.55 1,054 1%
Add: Opening steck of raw materials 1655 a7 103,03 L4511
1,064, T1 1, 714,30 1,105, 58 1, 30028
Less: Closing stock of raw maberials 17810 185,99 BETH 103,03
Taotal CETRE £,350.21 006,87 t,ﬂ?.f!'|
% in lakhz)
. ; — """-ﬁill*‘hll'!idﬂ H -"-h:;:::
et 17 - Enanges in invecitory of Finished Goads s"“lum" W, March 11, 2023 {March 31, 2022 March 31, 2021
i'i‘ﬁ"m (a4 £loan)
Finkl Goods 115.78 113,40 T ki 0.1
Stech-in-Process M H 78,23 15,45 1577
Sorap L7 14,30 11.55 LT
Innentoriey jat COITHES N BB
Finlshed Geads 17383 .13 a0.13 259.64
stock-dn. Process I e 15:4% BT 43 97
Scrap 14,30 11,64 15,54 16, bt
Total 18837 | (998, 7] (0,17 6160




AnmExure ¥ - Moty bo the Reitated Financial informatinn

% in lakhs)
e 1 Far thi period ended SR
. mote 18 - Employse DensfiL Expenses - sackebar s ]
e T T e s ai March 31, 2021 I, 3022 March 11, 2024
Salarias. wages and bons |Befer Mule 23) 3049 1. ES 107,93 108, 30
Cuntribueson 16 provident ard other fusds 1 3k ik A 5T
Gratufty = 1,312 088 1.00
Stalf wellnre expenues = 5 1% 11.53 12,48 106,24
| Total RN 108,41 [FEET] 122 57
(% in lakin)
S : Fawr the parisd snded J
Mate 1% - Finsnce Coats 5 - i
: 2 sepremeer 0. | warch 31, 2013 March 11, 2072 | Match 11, 203
B Cowwenivgams - 1.25 BF
Pricessing lew and charges Ty a7 oy -
Tatal 0,75 .23 140 510 |
—
(% im lakkis)
" Hete It - O and Amartisation - 0 _ - | o BT
TR S renenciaheel bad. e Mpene 5“""‘:';:' M L marcn 31, 2023 [Mareh 31 7022 March 31, 231
Deprecistion and Amortation 17 .00 (LT XN 7920
Tetal 3i.0% (LAY 1169 ¥9.20
1T in Eakha)
2 oy = For the periad snded R :
R Make 21 - Espenses o phembeer : ) ; A ik
: ik R mhﬂ. =l 013 i, March 38, 20F) m:lﬁnnl‘mm i anz
Manufact ring expenie
tion of Staresy and Spareg Ioia .5a .08 1.70
Elgctric. Power, Fusl and Water Td.9% 145 1707 14 26
Labear Procesing and Machinery Hire Charges H L 1243 b . 55
Repairs ta Marhinery 384 153 7. 547
79.28 121. 20 127,44 108,17
Solling and dstridition sxpenses
Fretght and forwarding expersey 4,11 i 32 11,68 10, 9%
hacounts ghven . . 0. A7
4,13 1%.32 1400 1447 |
Establishrent expendaes
Professional Tee 3.7z 8717 1.08 700
GEneral exparmer B.51 9.5 74 14. 7
airgre Expanies a.1& I 38 .13 (hR: 1}
ROC Eharges 0 03 0.0k iz .0y
Directeny’ Gitting Feea 100
L3R Evperisis - [ Wr . -
Rem, ralis and raues oo ar 40,08 o2k .
Inbenet on Late Pagment of Taxe o, 1531 - .
Faymend o aucitars 1.50 n75 1,0 1.0
114.3% B1. 63 EF. 31 24,31
Tatal 197 5% I2T.1% 168,78 147,43




Annewurs V - Notes Lo ihe Restaled Finansial Information

% in lakhs)

e

Far thi perad ended

i " Paymenl o susiten i ; T L
; : 3 : 0¥y March 11, M| March }T._mﬂfim_:l_;-.lh 2021
[Statutory avdit foos 1.50 0.75 0.7% 0.75
Tix audlt fews - a 05 Q.75
.50 075 1.0 1.00
AT i lakhs|
i o For the perind ended :
Mode I3 - Esrnin share Leplem Sy
i o e For e :H";’- *, March 34, 2000 March 31, 1022 | Mareh ;2021
Het prodit after tax ay paer wrstesment of peefin snd loss
attributabde moulty share hatders 4! Ti1. 0k 75860 BEd, T 113,47
| WeRghted averape nimber of equsty shares used as
denuminator for caloulating EPS 1,74, 00, 1,74, 0, 021 1,74, 00,001 1,4, 00, Do
Buviic mnd cliluged earnings per shane [T} 4.00 A, 5 A4.97 =139
Face vahue per eqisity share §7) 10.00 10,00 IIJ-.Wl 1500

"Thee members of The Compasmy, st their Exts Drafinany General Mecting held on March 10th, 7023 spproeed 1he beoe and albakment

of 1, 24,008,081 (Ong crore Twenty Four LIkhe and Une naly] Euity Shares of ® 10 sach coecliled g3 Hlky
shareholders in the proportion of L3 5oty Twenl expuity shares for every 15 [Twenty Fiil equnby
L. March TEih, 2075 fully paid-igp Fruity Share held by thamm,

paid ap o the equity
hates held by them on record date

(% im lakcha)

e B For the peviod ended 3 T

AT : i _a,-__i--"-!"' Bareh BF, 5023 March 39, 2002 Sarch 315 2031
Centingent Habilitiey (Lo 1he extens nog provided Tor)

a  Bank Guaranties opened wilh hanks 10, T TH, T4 139,74 139,74

b Custor Duty payable againat Export Dbligation E .01 .01 w8, 0

Commitments
Estimated amount of contracts remaining to be recuted on
capital afeount and nol provided Ter Inet of advastes]




Annexure V - Moles bo the Restated Finsnclal Information
Wole 14 - Defined Denefit Plans {Unfunded) - Gratuity ;

iTin lakhs)
“ mmﬂ'mwmmumm i
L [pelhstion: : March 31, 2023 | March 11, 2027 | March 11, 2071
Defined Denefit cbligation st begirning of the vear 1 D 0.5 1.5
Current Service Cont 147 153 .80
nterest Cost 042 i, i 0.58
Actusrial fgain) / loss i1.7T] |4, B [ |
Beerenfits paid & a .
Defined Benefit sbligation at year gnd 11,28 10,88 11,56
{7 in Lakhs)
W} (Expensa recognized under empipement comts durin the year : ; :

: - March 31, 2023 | March 31, 2022 | March 31, 2011
Current Service Cost .97 3,52 .80
Interest Cemt [N, ¥ 0,60 .58
Actiarial {gain) / logs 12,224 i, 50 (.38
Het Cost 1.37 | {0, 68)] 1,00 |

i .: 4
iy [Mchzarial ass = :
| it March 11, 2023 | March 11, 2022 | March 31, 2021
fnctian Assured | Indisn Assured | Inclisn Azsured
Lives Liwes Liwes
lity Table Mortalivy Mortalsty Martality
IO E-14) (201214 (201214
Discownt rale (per annum) T.29% S.663 508X
Rate of excalation insalary (pes annum) 0. 10 Oes 10.00%
tipn Rage 15.00% 25.00% 23005
{T in Eakhs)
) [Amount Becopnised i the balace sheet i
i . March 31, 2023 | March 31, 2022 | March 31, 2021
Fresent Vaiue of Benefit Obligaticn as the opening of the period 1088 1158 10.5%
Expense Recagnized in Stalement of Frofit or Lass 1,17 10,681 1.00
Benefits Paid " . 2
Privent Yalue of Benefit Obligation A2 the end of the peviod 12,25 1058 11.54
Currenl Liobility 1. 63 1. 4% 1.30
Haon - Current Liability 10,563 P30 1ﬂ-.£
¥ in lakihs)
: the L T
i mrwm_-_d!nﬂurmm-ﬂlmxpmmmc T ~ Pt :
defined contributicn plan March 31, 1023 H.H:hit_.lﬂll_ March 31, 121
Ameunt recognized in the Profit and Loss Account under the defired 1.37 |0.68) 1.00
coniribution plan i LS




Anngdure ¥+ Motes [0 the Redsied Financial Informastian

Mute 13« holated Party [Hickoaures

A% per Aocreniieg SLandard 18, The #actonines of Eramaciion with the relatad parliey whe gheen baelme:
Ll ul refaned pactioy where control extls and rekaled Sarties with whom trarearmioss hase taken plete and rolstionlos:

Harme of 7o Related Party

Kelationship

Mr. Franin Kumar Sparwal fevigned an 31 08: 202 1)
. Smconp Snantarnm Dagels
My Pripasia Yo
- Dl Humisr Swermions
- Baviinshy Bumar Palaria
. Arvind Tharma
Wiy, Beete Bansal {Eompeny Secretarg)
Hr. Crandrashelnar Harshchandes Mebur (Chiel Pinancisl
Ofticer)

tan -ur-ur.-un-—f”

0 an byeesne Agnrwal

Eelaiives af Hey Aanegessal Peagnee

Hrleng g Irvest mamby Privace Lesed
FHH Ventures Limited

Gatiads dsiation Sereices Private Limeied
Mamindian Tosmishep Privwie Lamisd

Garuds Constnitiem ane Enginesring Brevate Limited
Crl et Privatbe Limiced

bl Pinadia} Privaee Limilsg

Gallic Thectro Technologies Provate Limites
drtierdd Electricals and Frojects Limired

Gobdm Charigy Pespitality Sesqce Private Limted
PEHS 2ed Snjay Brandle JV

Exrnprives meme wiich Ery Basagerlal Peruruad (KaP) ane sbie Do Emn hem

Inllipesfind controd

iy Tramuacriess during the yesr sith related parties!

z :

For (e

March 3,
k]

2021

3,

T [5al of i and Services (M o7 Feiaral

Ariemth Eiricals and Projeeey Limited
Tlactroglans flrdieg Privaly Lisyted

2 muml-mmn|mﬂqm

Electraplana fiedin} Privane Limited
Artemin Electricals and Propects Linibed

3 |hrl Loans ard Sdvance taen / [repsid)

FRH Vol e Limeed

Garuda dwigtion Senaoe Frivate Limitsd

Arpma Cafleed Privaie Limited

PEWS 3w1 Sainji Mhamsilkar [y

diptiigera Holdings s Ieeitrmenia Privaie Lnited

4 lwpulr_p ot on behal urm-,-
Aroen Caffers Prisale Lymited
PEH and Saijay Khansilkar 55

3 |Met Leans anvd Advancrs pald /¢ frecefved b i
My Manageral Persieegl
Fron Kumar dgarwal

dpriaped Holding sand mvertmesss Private Limded

#rtermit Elecincals and Prajecty Limited
S Faril Divelngsry Frivile Limited

Efterprine weer wikch Ksp &% ablp Lo exercoe inflienlia contral

fiarads Comtnaclsn and Enginsering Pricsts il

Enterprive avar which KMP sre able bs swsrciss b luentisl conoral

Garuda Conyruction nd [rgmesong Privale Limites

Enkerprise over which HME are sbls o srercise wilantial congrl

Cancta Convriion and Engnereing Prisaie Lamiled

Enterprive over wiich KMP are able 0o exsrche mlluentisl cantrod

Enterprise ovar wihich KMF are abis to sssrcive Wnlluential contral

Garuda Cemlrug Biom and Erginesrng Private Lirmited

1,500.0% ik, Ty
: 01, %0
* .41

= THEa b8

1,80
- [LET R
- AT.hXj
- TR T

FER
L0

L
o.on

R A7) 1A i
1,052 L7
- 113.20%

4,730,060

U TR ]

LAY

|1ZEES)

175,004

L

[ R

.50

12

LA

18




Annewure ¥ - Moted be the Rsiesed Finarcial bnlofmation

H  Choting hataines with reiyied partey

= F-:: o

Bt

T i Lk}

i : Lo Iy

March 31, | March 3
Lk

nxy

-iuth b LT
iy

B |Trete Receivanies

Enterpeiie oo whick WP sra sbie o Enerersr willuential controt
Eeeciropieat jInd'al Frivate Limdees FLB b
datemts Electraals s Projects Limiepd =
Hakitidas Frexis Private Limvged

T |Bsireit &dvances Risticteed

Eraefprise over whach BMF arp sblae 50 pumocins Influsatisl sonar
PHH Vertiires Lismbied =
Lieruda Avialion Servicet Prvase Limitsa [
Arerma Cofless Private Limed
PEHE ansl Saegay smesitinr W .
Aymapra Foldng snd incesmenty Provate | imited =

8 |Trade and oirey pavabies
Wy dhanagerlal Pocsnnal
Jyota Agarenl

llmnnﬂhhwnﬂhhnmmmum
[eciroplaai {Indah Frivale Limtisd -
derimerin EledPicals s Frig|ecld Lirpied -
Aroma Coflee, Private Limiked TRAT
FEH ang Sanjap Kharsiliar J¥ T.F

3 |Advance from Custemers
Enterprive omer which KR arw able o cotrciae Influeesitial control
arveviy Eleciricals and Prajects Limited 178537

1 |Aahanoes given 0 relsted Parties
Hry Managedial Permine]
Frarein Kwmar agarss

Enterprive gver which KMP are abis lir nmr cre imdlusngial conbogh
Apdnrpen Holdigy and vsestmanhy Privats Lissegd :
Callle Electra Techalagies Private Limeind HL1]
Golden Charint Moopitality Service Privale Limissd X
Artemic Evitricaly and Peojects Limibed -
Wi Pagil twiopers Private Limioesd 4,778,
Ganuda Conatnuction snd Enginesring Private Lisésd 1,050 4%
&rams Coffaet Private Lisited :
PEIG ol Sanjay Khanwilkag: o

a7, 5a
75,95

445,74

mLrE
111
VB

ERRFIRL 1

.40

[ 1

LAy

Prp

L5

1500

n.nm
3354
e

AT50

LELE
Fe.00
[ELLR N

15 Fy
=00




mr-mn:ummrmlﬂ—m

b, Segment Infaematian

Disctames wrder S &5 108 - Titrating Segmests eould mnd e proended s nalfiries idoem
iy T i nagemen. Further the Cormpiarg canducts. (63 aimes i only one Geographical Se

7. Rakiog

atlnn rélalag to the pame s Aol emal ahile
pmasr, Wiz lesta,

=

Barch B,

Erufiy Ratin
{Total febdd Total Fauity)

LT ml' [ i —n

193 | Trmdhe Receivabien Turegapr Bak

iBevEsue from Tt gt Avwrage Trade Receivabile|
] | Trade Payables Tornoser Rutha

M Cred® Furchades {Raw saner sl Paciing Maberigl an
hanat af Traed Gesdu / Average Trade Payabish

g f-ll:ll‘hll Turmossr Sarke
Revenie Irom Openbiom Working Capltal (Total Curerd
Aspens lest Totad Curment Listslivies )
i) Rt enn Equity
IFrefiE for thee Fioar s Tatal Edquifty)
lIifiet Profs Rabs
IPrcdit far the ¥ear  Rewprase. from Crrev o bsrnn |
=i Return om Cagiral Emglnged
#Frufnl before Tax and Finence Coetss Cagial Employed (Ml
wallh + Lesos Ganility = Beferred tax Lissiityi}
&1 Retyr g jrrves imimt
Nnzome Sineraled from Invested fumsdbsl dnprage Nmesisd
urehi ]

I ——

i,

1.0
184

TN
L, Yee

L

Ha

(1]

2.0%

LI g 8

26,438

5B TT

1.5

a.as

(L8 Ty

70

a4.50%

ri]

Bl an

FL

I1%E.4

L8

i

1471

-110.458

TR

_,I”“*

Ha,

(¥ In kikhsh

ri N Ed'p-'m__!'u_:ldl Rmaponatititg (£5H)

%m

darch 31,

Mareh 31,7
4 Canmn

1N it Requiied (258 S0A% by the C sy urig e
Yidenr
][Rt ol Pagpeatiaee Boerad
jria) [PEbartiael st st ng o 152 Yoar
Mivi [Toral of Proveeds Yaese Suniall
iv]  [FEwan far Shoagfall
Bl [Raborm of £5R Littuivies
Pty |Betaiis of Pelotsd Party Tramaskinne, e.F., Coiri bt ta a
Rl dtwelrellad by e T omsgearnr i edasiom dn C5R

PECLrT b GEr PEavaliil SCisecting Mandans
) [Wheess. 3 proimon B frade w1t reREGT TR @ LSRREY roaTEd
in e ime by b TSl Bl el ek g, e mescsmsiby i
Far prosciomn durng the year whall D sl sEparsaely;

1747

E EER

E

& o
.00

il
Conatian to

Trest
HA

£ Ei=

£

£ FEE

E

. Mischeare of Trasmactions With Struck O1F Comaanie

Fhe Compary ditl nok e wreg mileytal fransstions wils coempanies steuck off weder Seciian 148 o (P Cormpeniey i, 2003 or Seciion SE]

of Companies Act, 1954 during the financist year,




Enrours ¥ - Hetec o the Reilabed Finanal Infermatian

JL W pramogctions to teport against the Tniinwing dcbonurn requiramants b nolified b WAL, pasrwaani ko smeraed m;-ld.r-;

I Erypao Currency or Virtual Currency
B pemami Prepery heid under Prehibition of Bemami Property Transactions dct, 19E4 and rules maide thermender
iH Registrarion of charges o setisfactio with Registrar of Companies
¥ Rrating oo el lnos
a1 Wil dalfmuser
fa) LiHisation of hatroamd fonil b shes prembes
L Burrosengs oDLEIMmes on The bagis of ity of ourrenl piseis
&l Mairegancy n urlbation of Borroienagy
&) Currend manricy of @ng berm berrowingn

3. Pariicular of mﬁ.ﬂiﬂri‘wm{mmhh— TER) of the Companies A, 01y

There are ne D00 granted, PAaTaniecs gives mo weilrents made by B Lorpany unaer Txstisn 18k ol 15 Donparics Acl, 1817 read
with Fules framed thismnder pacepl an stared under nste 13 ta th linaneial vtatemsesg,

3L In the ogitinn of the Bnard, the Curmeni Assets, Learm and ASuances ars aparoximaely of the vilus sisied a3 realicable @ the prdingey
Cfurue af Eainets e e prevhioe Tor sl krown Hsbilithn are aregriate,

¥, Loans and Advances to Relatad Parties repayabis on demand | ne spacfic barms of repapmEnt;
| in isaba)
o S September 6, D031 March 33, 3833 |
i it i y o e | Percenimge sof Ay o PaTantapt 1
i 2 ; : Atk i Mesbetad | Jomnand | the total
i Tl R S| eedadveereie | Loassand | Agvencain | Losss s

i 2 & Loem outstanding | the neturc of | Leen | the nsture of
Promuoionms - DA% - 0. Db
Dt - Lo - [0S
KM = R H 0.0
DRfiir Aabatwd Pardusy L0480 B0 8% 2ESORD LTk

M. Debirand Credit balances afs subdnct 1o coalmatine ard isosnciliatios @ [

BE, Pravious year figiiie have been ingrouped § reclmsiled, shenror TECEREY, L0 COTrEnnd with CUFTEE ik claaniias aHon,




dnneaire V)« Restated Stastement of Reserve and Surplus of Flectra Force jingding Limited

(% ir By
R T Particilsr " September 30, BT e L
e 2 W » March 39, 101} {March ¥, I!H#I#ﬁ__:t.-lﬂ;l
Surphus in the Statement of Profit and Loss
Ai par Lact Balance Sheet 9513 1873 (16,57 <8479
&dd: Profit o the year T11.08 T D BR4, 76 F13.83)
5 Frivposed dhvidund - .
Total [TTET 1,335,33 347,18 1117 57)
Anbiaure Vil - Bextated Statement ol Secursd Borrowsngs of Ehectra Force jindla) Limited
{Tin lakihg)
X " " “- iy X :_::: -
e
i : hmm 5' I mh-r. - : e
o i iy P T March 31, 023 | March 11, 10T March 11, 2011
1l.m| ferm barrswingt
Sheet term borrowings
Cash Crpdin Facility ;
Total - - -




Anmzura VIl - Bestated Statemant of Unsecured Borrowings of Electre Faroe finia) Lirviped

% in lakhs )
: &S Ak SRR
..... ; o ) o March 11, 2023 | March 31, 383
il | . o e e
From Related Partics .6 “HBR.51
- - T ShE,
BTy B6, 53
= 1K - Restatod Statemset of Eurrent Lisbilitiay § Frawtilons of Elecrio Force flndish Limited
[T & lakhs)
£t Az ak e
: : o | P 0 | wareh 3%, 023 | March 7, 2032 March 31, 2631
Other Currens Liabalities
Manssy Mes PNy &1 TI4A, %4 0.5%
Aiiepnies from customers 39343 A 67L 02 2,078, 19 458,29
Curment Account Cher Drise - § - 1737
4,123 50 4,674,948 1301 14 LFIL]
Lang Term Provisions
Provision Ter Gratilrg 1063 10,83 3,35 .25
4 231,13 o4, &A5_ 58 &, 105} 534.50
Short Term Prowistens
Frovisions Tor employee benetins K41 9,51 o 0,30
Prowiion loe Audit Fiés 1,28 .75 5.0 F i
Expeerrses Payabin 1384 .54 T3 T2
Fronvdzeon for Gralully AT B2 1.4 130
fvision for income tax (Met of advances and MaT CrRdar) 51151 AT1 j4 1 W5
Sh1.ES 310, 5% X715 g,
Total 4,74 1% PRI I,470.70 BT
Anregure - X - Bestyted Stalement of Trade Recervabley of Elecirs Frem {Indiaj Limvited
(% i lakhis)
o n A " i
; Ea— mm“"-" M | warch 31, 2023 | Maren 31 2007 | Mareh 11, 2039
Unsecured amd considered peed |unliss othe reese sLaled]
Datstanding for & perind eaceeding v masths #1.09 G, 37 i1.58 A17.945
O Puira 485 44 00,9 35407 141,94
Taeal 530. 52 &bLT 35 395,75 FE 45




Annexurs « Xi - Reatated Statement of Long Term Loans and Advances of Ebecrs Fofcs {inddap Limited

IT irs lakbz}
5 ¥ : Axn-ak
A Llsiiag it ..h’_"m""-"'.' 3. | sanch 3, 2033 | mareh 31 2001 Mareh 11, 2021
Lung term loans and sdvancas
Unzecurcd arsl considersd gl aumless othersise aated)
Security deposity with athers 18,09 1719 1709 T 85
Totsl 18.08 17,19 KEAL 16,85
Annexurs » X0 - Reatated Statoment of Shart Term Liand B Advances of Elicbie Fevoe {irdta} Limined
" in lakhs)
- An at =
Partioilars “September z TSR
= e et 30 | warch 31, 2023 | March 11, 2021 March 31, 2021
Balance with Cendral Excrse Authrities ivet) | IGST Receb . . 1.2 .11
GET Recwivable & B - 1749
Aifvesnce Incoms Taz |Het of Provicles| T4, %0 15,57 1%.437 1.0
MAT Crodi - ; c 7,84
Buisiness Advances 1107 4% T1LE5 [0 9: 15049
Loani to Employesy 0,311 0.2% .50 . &6
4 Expraniss - . .48 038
NEES 1o banpliers i, 551 &l 4,591.20 &, 1007 15,47
okal 5, 0484 4 337 Ak p . 5 1hn.40
S FOh:
|"I &
(L0
II =y} | i -
el
W I,
b8 =T
] s
==




Anvexmure X0 - Restated Statemont of Dther Income of Electro Force tindiap Limated

. ' € in lakhs)

5 ALl 7 : i mq.lp:-.m‘..l B i x F"“'llﬂﬂiilﬂ i3 e R
AT LAk T = et 033 l‘} Mafcly 31, 2073 | Maerch 3 |..1#11 H-lﬁd'h“ji_ﬂi_f
Caher income Recurring - .08 - 11
lierest Incoms Recurring 1LTe 172 p s 5, 38
Total 178 E ] ] 1.580 12.E5

Mate

1. The clamification of income intg Fecurting ard ness-recurting v based on the curnent oprrations arel busingss activivdes of the

Commpany,
4. All ttemn of Other Income are 1o mormal adness aetivities,




Ardwsanire A -Restated Satemen &f Accounting Batien of Elacirs Force fincdls) Limited

IT im laki}
E:_.ﬁ_“ : . __For the period ended T
i F'M'I- : wn._ F : = S
Rah i 023 | March 31, 1023 | March 34, 3022 March 31, 2001
P Restated Profit £ fLeas) alter Tax (i L) Trog THE A1 LT S (T23.6%)
2 Mk Profic / |Loss) available to Ecuity Fiinon U0, 8 554,25 12231.5%)
Sharetuldert [ Lakhs)
3 |weighted average number of Eguety Shares 174,00, 001 1,74, 00, D01 1,774,000 1,74, 60,00
Bt andirg during the year Tor Basic FP
4 h'mmr-rd Jerage Aumber of Equity Shares 1,74, 00,001 179,00, 00 1, T, 00, 00 1,74,00,000 |
outstanding durfng the pear for Diluced EPS
5 [Mumbses of [quety Shares putstandng st che T, (60 1,74, 00, 6o 1, 7, 60, i 1, 74,00, 001
end al the year
b (Mt Worth for Equity Shareholgers fin lakiha) 2.5a8 41 1,835, 31 103573 17147
7 (Acoounting Ratio:
Basic Earnirgs | floan) per Share (0 (30103 08 4,60 4.%7 i1.2%
Ibrluné Earnings ¢ [Loss) per Shane (73 1210y 407 ER 4,97 1129
[Beler &mnexure ¥, Mate 25
Returm on Het Worth dor Equity 17 43,574 B3 44K -130, 45k
Sharsholders{Z)f |4)
Mt dsiset Valie Per (g LN 1441 10,55 5.95 a.7%
Mol

LWeighted average number of equity shares is the mntberr of Equiily sharog tstanding b the beginving of the wowr
Adjuated by the nirnber of equity thares (s during Ik year multiplied by the time weighting factor. The Hme
weighting facior & the nomber of days far which the specific shares are sutstanding as & proportion af tedal numbsr of
:.f' Het-mri'rm rathod meelioned W S, Mo, B i = Equity shase capital + Reserves ard surphat {ingluding Secirities
Preemiue, Share Option Dutstanding Accdunt | Osbpntise Redempiion Resoros ard Surplus/ ieticing

3.The above ratios hiwe been comauted o thit By of Ehe Restaled Fieancial nfiemation. anrengne | & Arreasne i,

T MAV as on 31 March 2803 and M March 3021 i5 ajusked for the o ihiares issued during the year ended 31 March
g




Amnexure X% - Restabed Staternent of Capitatisation of Electrs Force iy Limdted

T in lakhs)
II ; £ : Fre-Fue a5 st
e . ﬂrﬁu M 1021
Dbt
L.m-gfqrmhﬂ'rm EI.MH
Shart term borrowings "
Current portion of Secured kang term
Beeronesings, included in Other Turreng
Liabalizies =
Tatal cebt (&) LN
Jnarabiokders Funds:
Evguity 3hare Capatal 1.?'1':'-“"‘
Reserves and Surplys B 41
Tetal Sharebiciders Funds im 2,540, 41
Tokal Dbt/ Equdty Ratio |48) .00
otal Larg Ters Debt ! Equity Ratio b.0o
TLOng term borrowigw Eguity Shars Capital &
'H_-llh"ﬂ!:l wnd Surpliep

Hobas:
iy The abowe kns Bean computid on thee Basin of the Restited Finaneisl Information - Annesure | B Arnesure 1.

1] Shaart b Barrowings represent wearking capital loans, Commercial paper ani Shart tenm lmans.

i) The [ssue price and number of shares are bedng finalised and s sich the post- Capitsisation stakemerd canmot Be
presonted,




Anrsgziate ¥W1 - Reslated Statément of Tax Shefter of Elecira Forge fngia) Limateg

i F I |ih|‘|l-]-
4 _ A at TR
i Byt M, 1 march 30, 2003 | March 31, 2021 | March 31 2071
i #5013 T.068.53 T, 059,48 AT
P T P I 5.0
FELF 1EE 95 T8b AT 15718}
ey Duslineienom ) [AllDwans e wnder Ehe Income Tax
Act - " ;
Dreduction uis &0 G of the iceme Tax Ack Prafil / Lo
o Sabs of Asseqsy = = .
Okhirs ; =
Total Permansnt [ifferences - - - -
E |Timing Differences
Diffesence in depreciation as per lncome Tas Act and
Finanoal Ststernents. 1.8 6.5 if.aE) IFFAT
Larms ¢ unabosod bed dopreiciglion et sl - .
Deductian vy 438 o thy Income tazx acl Others - - . .
Total Timing Délfercnces 184 T F] IEFT NN 11T a7
F [Het Adjusiments (DL} Yp4 19,32 (128.83) dEFAT
G [Tax Expeniel [savings) therson {Faf) os7 4. 81 132.38) LT
H | Tax Liadilsty pC+G) TAD_f4 173,58 i34.29 =
I |[Mindmam dlternate Tax wnder Sec, 115 J8 of Income
Taz Act inclisdivg ather taxes
J8 of Iescreme Tas Aot 1.99% 20N 7.0 19.06%
Tax Liabality ad per Minseum Slternate Tad under Sec,
1% IE of Income Tas et nchuding cther taves 1%5_R5 270,01 201 .88 143,29
4 |Het Tax Lisbiltty (Higher of H and 1) 24014 17358 13429 -
K |Total Current Tax 240,14 171,56 134,39 =
Impact of Material Adjustments for Restatement in
L g yeary - - - -
M Current Tax Liability on Material Adjustrments for
Restatement in ComEsponding yesm - - -
H
axable Profit befoe Tazstion ard after adpistments
as Kestated (A=F=L restricted to sera) 454,67 1, st 55 93063 e
0 [Total Tax Liability after Tax irmpact of il usimeniy a0, 14 173,54 234,39 .




Annexure Xvil - Reconciliation OF Restatement Adustements of Electra Force findla) Limited

{® ini Lakhis)
Reconcifiation of Restated Equity / Networth | September - il AN
L - i 2071 30. | warch 31, 2023 March 31, 2022 | marth 31, 2021
Equity { Metwarth as per Audited Enancisl
Statiements 1,546,41 1,835.11 1,074.4% 123.03
Adjistments
h’mﬂsiun for Tax for Earlier Years (Mote 1) 37 a4 .
Provision far Gratuity {Hote 1 E -0 88 11,54
Equity / Metworth as per Restated Financial
state—snts 1,546.41 1,815,131 1.035,.73 17047
(% in Lakhs}
: i i Az at i
e A 5""‘1-“!.“' March 31, 2073 | March 31, 2022 | March 31, 2021
Prafit after Tax a pET findited Fmaneial :
tatements Fi1.08 TH.7e B9 .43 L1569
Al justments
rrmrﬁn—l for Tas for Eartier Years (Mote 1] 17 B4 -ET.B4 ]
Prestiston for Cratuity (Mote i = - 0. &8 =1.00
Profit sfter tax as per Restated Statement af
Profit and Less T11.08 199,60 Béd, 24 =223, 6%
re=
Hoke 1 - Prevision for Tax far Esrfier Years
Income tax provision has been booked once the assessment completed for sarlier year in years corsidered in restated

financials statement hence the same fus been reqr

Malte - Provision for Gratuity

riped and reclassified for the years it was pertained to.

Pravisto for gratulty has boen accounted as pier the acturisl valuation.

For Mittal Agarwal & Company
Chartered Accountants
Ragistration Ma, 131025W

Place: Musrbal
Prartas 20041 1/ 3023
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Said Shantaram Bogale Santosh KEumar Palara
Dhrector Diretior
DIN-OF 105456 CIN - L00%4604 h\
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Chandrashekhar Mehar i
Chief Financial Cfficar = v Sacrethry



