To,

The Board of Directors,

Electro Force (India) Limited

(Formerly Known as Electro Force (India) Private Limited)
33/5, Mauje Waliv Yasai (East},

Thane Maharashtra - 401 208

Auditors’ Report on Restated Financial Information in connection with the Initial Public Offering
of Electro Force (india) Limited (Formerly Known as Electra Force (India) Private Limited)

Dear Sirs,
1. This report is issued in accordance with the terms of our agreement dated August 25, 2023,

2.  The accompanying restated financial information, expressed in Indian Rupees, of Electro Force
(India) Limited (Formerly Known as Electro Force {India) Private Limited) (hereinafter referred
to as the “Company"), comprising Financial Information in paragraph A below and Other Financial
Information in paragraph B below (hereinafter together referred to as “Restated Financial
Infarmation™), has been prepared by the Management of the Company in accordance with the
requirements of section 26 of the Companies Act, 2013 [hereinafter referred to as the "Act”)
read with Rule 4 to Rule 6 of the Companies (Prospectus and Allotment of Securities) Rules, 2014
{the “Rules”™) and item (IX) of Part A of Schedule VIl of the Securities and Exchange Board of
india (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date on
september 11, 2018 issued by the Securities and Exchange Board of India (the “SEBI") in
connection with the Proposed Initial Public Offering of Equity Shares of the Company (the “Issua™)
read with the Guidance Hote on Reports in Company Prospectus (Revised 2019) issued by the
Institute of Chartered Accountants of India (“Guidance Mote 20197} and has been approved by
the Board of Directors and initialed by us for identification purposes only. For the purposes of
our examination, we have placed reliance on the audited financial statement for the years ended
March 31, 2022 and March 31, 2021 (all of which were expressed in Indian Rupees), on which
previous auditor have expressed unmeodified audit opiniens vide our reports dated September 05,
2022 and Hovember 23, 2021 respectively.

Management's Responsibility for the Restated Financial Information

3. The preparation of the Restated Financial Information, which is to be included in the Offer
Decument, is the responsibility of the Management of the Company and has been approved by
the Board of Directors, at its meeting held on September 07, 2023 for the purpose set out in
paragraph 13 below. The Management's responsibility includes designing, implementing and
maintaining internal control relevant to the preparaticn and presentation of the Restated
Financial infermation. The Management Is also responsible for identifying and ensuring that the
Lompany complies with the laws and regulations applicable to its activities.

Auditors’ Responsibilities

4. Our work has been carried out In accordance with the Standards on Auditing under section
143(10} of the Act, (Revised) Guidance Mote en Reports in Company Prospectises and other
applicable authoritative pronouncements fssused by the Institute of Chartered Accountants of
India and pursuant to the requirements of section 26 of the Act read with applicable provisions
within Rule 4 to Rule 6 of the Rules and the SEBI Regulations. Our work was performed salely to
assist you in meeting your responsibilities in relation to your compliance with the Act and the
53EBI Regulations in connection with the issue.
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A, Financial Information as per audited financial statemants:

We have examined the following summarized financial statements of the Company contained in
Financial Information of the Company:

a)l the "Restated Statement of Assets and Liabilities " as at March 31, 2023, 2022 and 2021
{enclosed as Annexure 1),

b} the "Restated Statement of Profit and Loss™ for the vears ended March 31, 2023, 2022 and
2021 {enclosed as Annexure 1) and

cj the “Restated Statement of Cash Flows™ for the wears ended March 31, 2023, 2022 and 2021
(enclosed as Annexure 1),

The Restated Financial Information, expressed in Indian Rupees, has been derived from the
audited financial statement as at March 31, 2023, 2022 and 2021, all of which expressed in Indian
Rupees and for the years ended March 31, 2023, March 31, 2022, and March 31, 2021, all of which
expressed in India Rupees.

We draw your attention to the following:

a) the Restated Financial Information shoutd be read in conjunction with the basis of
preparation and significant accounting policies given in Annexure IV (as described in
paragraph 9 below);

b) the Restated Financial Information does not contain all the disclosures reguired by the
Accounting Standards specified under Section 133 of the Act, read with Bule 7 of the
Companies (Accoumts) Rules, 2014,

We have not audited any financial statements of the Company as of any date or for any period
subsequent to March 31, 2023, Accordingly, we do not express any opinion on the financial
position, results of operations or cash flows of the Company as of any date or for any period
subsequent to March 31, 2023,

B. Other Financial Information:

At the Company's reguest, we have also examined the following Other Financial Information
relating to the Company as at March 31, 2023, 20ZZ and 1021 and for the years ended march 31,
2023, March 31, 2022, and March 31, 2021 proposed to be included in the offer document,
prepared by the Management of the Company and as approved by the Board of Directors of the
Company and annexed to this report:

al Basks of preparation and Significant Accounting Policies as enclosed in Annexure Y
b} Motes to the Restated Financial Infarmation as enclosed in Annexure ¥

¢} Restated Statement of Reserves & Surplus as enclosed in Annexure VI

d} Restated Statement of Secured Borrowings as enclosed in Annexure VIl

e] Restated Statement of Unsecured Bormowings as enclosed in Annexire Yill

f} Restated Statement of Current Liabilities B Provisions as enclosed in Annexure X
g} Restated Staterment of Trade Receivables as enclosed in Annexure X

h) Restated Statement of Long Term Loans and Advances as enclosed in Annexure X
i} Restated Statement of Short Term Loans and Advances as enclosed in Annexure X
j1  Restated Statement of Other Income as enclosed in Annexure X1

ki Restated Statement of Accounting Ratios as enciosed in Annexure X[V

I} Restated Statement of Capitalisation as enclosed in Annexure XV

m) Restated Statement of Tax Shelter as enclosed in Annexure X1

ny Reconciliation Of Restatement Adjustments Annexure XYl TR



10.

1.

12.

13,

We have no responsibility to update our report for events and circumstances ocourring after the
date of the repart.

Opinion

Im our opinion:

a} the Restated Financial Information of the Company, as attached to this report and as
mentioned in paragraphs A and B above, read with basis of preparation and respective

significant accounting policies have been prepared in accordance with the Act, Rules, and
the SEBI Regulations;

by thers have been no changes in accounting policies of the Company (as disclosed in Annexure
I o this report);

c) there are no gualifications in the Auditors” Report which require any adjustments; and
d} there are no extra-ordinary items which needs to be disclosed separately.

This report should not in any way be construed as a ré-issuance or re-dating of any of the previous
aidit reports fssued by us on the financial statements of the Company.

Restriction on Use

This report is addressed to and is provided to enable the Board of Directors of the Company to
include this repart in the offer document, prepared in connection with the proposed Initial Public
Dffering of Equity Shares of the Company, to be filed by the Company with the SEBI, Registrar of
Companies, Mumbai and the concerned Stock Exchanges.

For Mittal Agarwal & Company
Chartered Accountants
(Firm Registration Mo, 131025W)

i

Deepesh Mittal

Place: O7/09/2023 A Partner
Dated: Mumbai T T Membership Ho. 339486
UDIN:  23539486BGVOFTOB0 =
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Anriraure | - Restated Satement of Assets and Lishitities of Electra Force (ndia) Lmited
iFormerly Kmown o Electro Force (india) Private Linmfed)

(€ in Lakns)
T | '-,'.f! [t ;.-1"-5.. o ke ] Ak - TR
N "'T""'"_ R [ e | ety 1Y | Mk T 2 | March 31, 2021
e -I s S ) f - i i § a - B It 'ﬂ"‘-:‘
Equity and Liabilithes
Shareholders Funds
Share Capital Arespminied, Hote 1 f, T4, 00 00,00 500,00
Reserve B Sunplum Annaaare¥, Moge 7 9513 535.713 -3EB.53
Hon Current Lisbdlicies
Long Term RBormowirgs Annemmrel, Hote 3 - aATEIG S 51
Prowisions : Annamurey | Mote 4 LEd 5.3% 10L25
Current Liabdlmties
Trade Payables Armewurel, Hole 5§
Micro ard Small Enterprises 15317 131,35 Az3m
Other tham bcro and Small Enterprives 13687 00,37 b |
Caher Curmer Liab#ities Annexurey, Mote b A_h74.95 1,009, 94 52428
Prossions Arnenrey, Mote 4 32055 TS 0.7
Tatal 7.231.51 4,783.37 1,719,956
Assets
Property, Plant and Equipmert and
intanglble Assets;
Property, Plant and Equipment Anvnyure¥, Hote 7 0.4 135,91 TIL 1A
Irtangible Assets Anncasrg, Hote 7 5.05 5,05 545
Long Term Loans & Advances Annesire, Mote B 1719 L L) 16,85
Deferred Tan Aagets Annexurey, Mote 9 4730 4257 3.48
Curremt Astets
meentories Arrdsiurel, Hote 10 1,270, F1 204.24 M35
Trade Receivables Bnraeurey, Hote 11 [ 1 LD 550,45
Cash and Bank Balarces Anremurg, Hote 17 G159 1,028 52 63,16
Shert T Loans & Advances AnrexuweY, Hote 13 4 B27. 85 2,754,147 131,40
Taotal 723151 4,781,37 1,719,954

The abowe siatement should be read with the Basis of Preparation ard Significant Ascourting Poliches appesring in Annexure
¥, Motes Lo the Restated Financial information appearing in Annesng ¥,

A pa ol report of even date

For Mittsl Agarvwal & Company For and on behalf of the Board
£+
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ol LT Director
R
Deepesh Mitkal QAT DINO7 196456 CM - 10054804 "
Potner (S wnan \2) |
M. Mo, 519486 |""'! e aaqrmm |
||| ﬂl.‘._.. bod LG |
LV ,.I -
Place: Mumba L Meter

Blate: 077062023 ST et Firanciel Officer




Anneaure |l - Reitated Statement of Prodit and Loss of Electrs Force [indis) Limsieed
{Formerty Known as Electro Force (India) Private Lmived)

{® in lakhs)
LRL 4 | I T e _'__ 3 TR mi-ﬁ‘:"""l - o
",ﬁ;;’u s | wetess e ——— il i
ot TN A fﬂ“““-q_h " i March 31, 2023 | March 31, 2022 ""‘ﬁlﬂ,fjiﬂ 1
Revenus fram Dperations AnneaureY, Hote 14 3,025,104 3 a9 8% 1.574.28
Armemurey | Kote 15 3,78 150 1285
Jo2E 3,443, 55 1, 587,13
Cost of Material Lormumed Arnemurey, Hote 16 1558 2,008 BT 1,197.25
Changes in Inventonies. of Finished Goods Annrmare, Mote 17 {798, 70 [eLaTH 261,68
Employes Benefit Expemes Anndxisey, Mote 18 10844 123,53 122, 57
Annedure®, Mote 19 03 1.40 R
Depreciation snd Amortiation Expense Annewurey, Mot 10 9B HHE 7220
Arnexure¥, Mote 21 2IE19 168, TR 147,42
1,560, 28 2, 384.09 1,814, 30
Profit before Tax and exceptional items 1,088, 53 1,050 44 “2ITAT
Mot Profil before Tax 11,0605 1,05%,4& =22T 7
Less: Prowision For Taxes
Lurnent Tax 173,54 1439 -
Peferred Tas 4,57} 139.09) {3.48)
Het Profit Aftes Tax & Before Extraarcmy
e 795,60 884,76 {223.6%)
Extra Qrdinary lbems = -
Hat Profit sfter Tax To9 &0 Bhd. 28 EE!.IH]

The abayee statement shewld e read with the Basis of Preparation and Sigmficant Accounting Policies appearing in Annexune
F¥, Motes to the Restated Financial information appearing » Annesune ¥ and Statement of Adjustments to Audinesd Finsneial
Statements appearing in Annesure V1

For Mittal Aganaal b Company Fir and on behalf of the Board
Chartered Aoowirvtants
Fegistration Mo, 131075W

Dt

M, Ho. 539486




Anrwaure Il - RBestated Statement of Cash Fhows of Elecirg Foroe (rudia) Limdted
(Formerkly Known as Electre Force {indla) Private Limted)

T in iakha)
~ Fortheperiodended
- % - - o7 = L
| macn 39, 2023 [ Mareh 31, 2022 | Maren 33, 2021
1,08 51 1,0%3.26 (27T
B84 B3.69 3.20
372 1.40 G019
023 (%504 15,35}
(Operating Frofic before Working capital charges 1, 13488 1, 94064 {147.13}
A djustments Tor =
Becrime (increase) in Trade E Other Recevabiles 7159 153,70 [159.63)
Decrease (ncrease} in Short Term Loans B Sdvances {2 074.85) 12, 509, 45 ] 5508
Decrpate (oiene| in rventories of Finished Goeds, Stock-in- ; iis el
Trde k& Scrap 11,065, 98) ) H
Intrease [Decrease] in Trade Payables 41,47 36,97 173.55
Irrease (Decrease] in Ocher Currend Llabairies T AT 1,673.76 #5.31
:,:".:"“ Wil o Shoey T Frovivions: (Exciotion Priivision 28.95 {10.87) 16,41
ames] )
Mt Changes in 'Wor king Capital 950,19} (FR1.T8) 44,51
Caih Genersted from Operations 184,68 358,89 0. FF
[Less: Tases {207 8&) & .
[ Het Cash Flow from Opesating Activities (&) [23.18} A58, 8% 302,77
CASH FLOW FROM INVESTING ACTIVITIES
Sabe / [Purchase) of Fimed Assets {h.88] EL P 371,59
Irterest Income .72 1,70 535
Detrgatd [Wifeaie] in Long Term Loans & Advances - i, kap 10,33}
Mt Cash Flow from iveesting Actfeities (B) 113.1-&11 316,13 ’H?.ﬂit




Armesure il - Restaled Statement of Cash Flows of Elecirs Force {India) Limdted
IFormerty Krsowen as Electro Foroe (india) Private Limited)

(¥ i lakhs)

R g LA I e S ey B g wided S
T werenan, 20m | saren 39, 2022 [ maven 31, 2021
[CASH FLOW FROM FISANC G ACTIVITIES
interest & Finance Charpes 123 {1.a&0) |E-.1's'-l:|l
frcremse ¢ (Repayrent) of Long Term Borrowings [A7H.248) .73 49,51
Mt Cash Flow from Financing Activitkes [T} ’Il'l.llr 290,33 43.33
Hel Increase § {Decresas) tn Cash and Cah Equivalers [LEEW. k31 DES. G (2092
Canh ard cash oguivalents 82 the beginning af the year ¢ Perod 1.028.51 6318 8408 -
Cash and cash equivalents ot the end of the year Pericd ¥1.80 1,028.51 81,16

Hobes!

1The abive Cash Flow Statemsent has been prepared undier the Irdinect Method” as 56t oul in e Accounting Standard - ]
on Cash Flos Statpments,

IThe abewe statemert should bo read with the Basls of Preparation and Significant Accounting Poliches,
appearing in Annexure IV, Wotes ©0 the Reatsted Financial information appearing w Awsesire V and Statement of
Adjistments to Audited Financial Stsbements appearing In Arneaes Vi,

Far Mittal Agarwal & Company Fior and on behalf of thee Board
Chartored Accourtants
Regisiration M. 131025

x n
PO e

Dareparsh Mittal

M, N 530486

Placs=: Mumbal

Dianbe: DEFA0G 202D




Annecure IV - Bapis of Preparstion and Shgreificert Aceousting Poticles

Mot an Firsndls] Srabimests for the pecicd snded Miarch 31, 2023 L

Lumemary of sigaificsnt Aooointing Pofcie and Practioes

A, Bach of Preparsiisny

Ther Aeutaied Statement of asets and LishRities of the Electns Force frdiaj Limited |Forma iy feosm g Electrs Foroe (ndiss Private Limied)
as ot ¥ab sarch R s 11510 Maech 2002 angd 2007 acdd the Revlaled Sstemest of Profs and Loss snd Dhe Reitated Stabement of Cavh Mows,
et yeary ended Wit Maech 1000, MOT and HRY (eogether refevred o Financial and Other Firancisl iInformation have been eutracted by
the Mandgemenl fros (hi Audied Fnandial SMatemens of the Company for the respective yeers ot Financial SLlesanty).

The Auchbes Finencol SLrlemenis fof D peard enceed 5rd Jangary 00T of the Compary have been prepared oo comply i all masterial Fesssct
with the genenlly spplicabls sconunting principies #n indla under the hitorical coul coewention on sccnanl haxk, the spoiicable acomant ing
standards urder Secrion D11 30) of e Companies AL, 1954 anc Ehe rebevant provisiom of the Comgankes &ot, 155,

Thee Aratstes Financial Information and Drher Finaecial Infomation Faee been rojared by D canageonent i connection shib the propassd
Iisting of  equity shanes of htmn’emﬂﬂwuﬂ-dmhiummummmmmmmmwn
nhnmumumwmimummm 4 to & of the Companies Frospeciut and Alooment of Securites ) B, D504 1@ e
Cowrpaniey Acd, 3011 angd

1B The SEM {baue of Capital and Dicloune Requiremenin) Regslstion, T007 Inwed by [he Sefurices ol Excharge Board of india [SE817] on
damgnd b, 3009, gx amended froem Dme 10 Cime nead along with the SEBI circuler SEERMONCFODLICANP/ 1018/ 4T daked March 30, I00&
[oagt b el 1o s the SEB Regulibonm’),

Thess Remated Finsncisl nformalion wnd P Floanclal infrmation heve een estracoed by the Wansgement Trom the Msfited Foancial
SLaATFaiLs ded -

- treerg warng D Sl gk Tk atTs oh thesr Tineicial slabements,

+ Urav warnd o cRangey m aoausk ing poticies during the years of these financlal Sissvens,

- rraxberipl amparts relang 1 edjeicvanes Tef previos peen e oarcivieg o8 proditdioss of the yesm 10 wiich they relate, have Esen
ST I AL pty adins e,

- mijstments for reclasdilicarion of the con'ripording item of income, expenses, amets and llshiftes, In ondev (o bring them in line with the
roupign aF per Che dgdned Comolidsed Fiearchl Statemetns of e Compary ai o and for the yesr ended Maech 36, 2074 and
the requiremens of the SEBI Rmptatinm, and

= bhe resslipat Cae Impacl of shives Sdjiatieent T beeh appiops sy sfuded inodeferred (o o he respeciive fesry aod the Wmpact of
CUFTENL [l i Fefipeecl of o)/ eate icome Lan arbing ot of mamomends, appesls, revived incose Lin rturne, mie,, hee been adjimtsd in
e carreni Eam ol reapeecibve pears b wivich thay relate.

All ety mnad (inbHiies have been classified oS CETEM &F AOSCWRERT i par e normal cpersting cpcle sod other presoribed oriterls Lt ot
in the SChedule 1 b3 e Conmgimies Act, 3071, Sawed on bhe nabure of procucts and sereices rendened ind e Ume o veen She scquisition of
maneds for procembng and the i reslizacien b codh and caih equivalmiy, the Compary ko anceriained s opersting cpcle o 1T msirlhs Tor Che
[Pt poge oF Curranl of ren-curen clma i icaison of snel. snd fabi s,

“\-E'!-!ﬂﬂ-t.lﬂ-d Financlal Infermated and (hei Findhchdl Idformation were approved by e Boacd of Direcroes of the Company an
Sepemmie 17, B0E],

s OF Estivmaiesd

Thar prevuration snd predscfstion of finarcisl Watements reguires sstimacrs and BSRMELIDRE 15 be mide Chat alfec the reporbesd senount of
mzels and labiies o dScloes of contingent llabiliten m on dete of dhe fmancisl matemesty and reporied amant of Teveiue and
ERpsTras duriy 1he reposting. period. DelEence betwren the SCwal resulls snd Ecimatick hwmhmtmmmlu“
lrwen | materialized.

Targhde dspr

Targiole smesti o itabect o1 cont Bess sorumulaied depreciation and ned of bvpatrment, ¥ sy Pre-ooeralion sxpemes dncluding trisl rin
Expegry (ret of nevenue) o e CaHLalbed. Borrowing Coas durisg thie peericd of cominscioas i sdded 1o the ooet of ebigibie tngible asies.

intangiis Assers -

mragitle ssli are dabed ab cosi len socumulsted smortimition and net of ImpaFments, ¥ anry. A0 inlaegible msed s recogrised ® 0 i
probabde that the eapeched Nelure sconsmic benelivs thal ae allriylabis (o the st @il Noe 00 B Compary and NS coal can ey e
rellaly. Plamgplie auets having Findbe imeful Iy are wmort ined on a shea bghit-ise bt over (el entimated tusiul T,

Dimpreslation Ared Sevartisatlon
Tanghde A5

Deprecistion on Fied dmets b provided t0 (the eaient of depreciabds amount o O Weillen Dovwn Wake (WDW] Method, Deprecation &
Dot Rared on usifil 1ile of the mssts oy greiceibed in Schedule @ bn the Companies Act, 70070,



Anrszurs TV - Raaf ol Pregars b sed Significant Sccounting Policies

Motey on Finsneia] Sraleseis [ e period ended March 11, 3073

Summary of algnificsnt frcsnting Pol il smd Practhon
impairmernd

A awaed t bopked gr bmpained witen (P Cary g cosl of et eazewds (b recorer abie walye, A&n impasrmen lon B cRerped to the Poofit and
Loas Seaiermend i Ched yole b wich o moel & sdentified) & imoaired. The imgakmend loss recogniend in o seomnt g piasd & revered
Ehuwe hum baen 5 charge in the estimabe of recovirabde simeung,

Beow ¢ izeactrog Cma b

Bowrorailag Coits 1Ped arw afbriboisble {0 tre pooquosiiion or Congbructhon of qual Wying Eeels ae capilalied a pet o the ool of such assets, &
quaalifying ansed i one that neDearly Tar sutsam el ceriod of ime o get ready for it HTI:HIII:III'H‘I.EE Al other DOTowing Cosis e Change
b0 i Pratil asd Loia Statement in the pesriod nosbvich ey are brourned

Ermplosres Beruiing -

M Skt (e ainpboyes bermfiza:

& ernpicrpee Doty paalide whally within el st of rendeving e service e clascifled 0 short 180m srglogde bamelie. The
endiicounied smount of ghom term emplopes bene i expected Lo b paid in eachange ot the servicm reccdeeed by employess soe charged of T
0 e Profic and Lost ASdeunt. N

i) Defined Contribation Plars! )
Contributiom to defined contribetion schemes such @ provident fend ane Chargid off 02 the Profa and Leds Afcount derig the year in which
bl emplowee rencen the related wraice.

{ifl)  Daffined Banelit Mism:
mmmﬂfﬂ'ﬁlﬂwmr“hﬂmbdﬂr‘mmmwmxmﬂmmmnﬁﬁhﬂﬂmmmhﬂﬁ
Actusrisl gaing prod lmeses arding on Gl valustion e recognied immedialely in the Prol® and Loas Accoonl. Temmisation benediis &e
recogrveied b ared when Peorned.

Pl Othar Long Ters Benefils:
Lidae efCashimend B paysbie In slighle ampiopess who Rase danesd SEa, during he enplogimenl and | o on wsparalion s per the
Larmpany”s poficy,

ir ottoe Tasien

Tas enpie comgrives of curest ta and deferned tad Do rent Li b mirured &1 e amaunt espectied £o be paid (0 the tax suiborites,
wing the aopdicalbie T rales. Delered income lan reflect e curent period (iming @ifenences between [uabie inoome and seounling
e o the pericd and reversal of timing diiferences of earlier yeari/pericd. Dol tix odets sre recogrised only Eo the extent that
there B & ressorabie Cormaly Chal wfficwnt fulure moome sif be avgiable eacept that delerned (o MsEls, & Cae Chene 6w Unabmorbed
dinfr e il en v Lowoms, e recogaised | chevl 5 wimiusl Cemaddy Dhal wilitierd fulure Lacible roome wall e aeailable o reallze Bhe fame,

mferred bax amets s Uabdichi- are imsriured ining Ehe L rakes pc ban Laew Ehot Bave Been enacted or wubstantively enactod by the Batance
Eharil dalm.

In=eraortes

R of ieveniones are meaaiuied af Woeer of (o8 or nel reatitabie valee 8% er providing Tor obeolescence, IF any, Cmt of Wyenioried comgrii
ol of parcienem, oo of porverrion and obher Codls oliedng madsulfacnirieg eerheadl ncutied o Bringiog Bhem he Eheir respeckive praseni
ek gl ol ben.

Cont off raw malerisly, M0res dnd pareh SaChng malerlaly and olber producty ane determined on weighted average basis,

Revanis Regigrithen

Rusviririse o wsle of goody 4 recogrised net of rebatles asd discoums on traniler of slgnificant roks and rewerdy of ownership to the Buper.
Sale oo grrds i recogesied el of doley tan snd wlue aciesd bax

INUErEst inoo A Pedogrised on o Here prosport ion bueris Caking Il SOC0UNT D S SLsIanEng afd the Fbivnk sale ageplcattle

v rad NCOTar H fod igiiiemd when Lhee sighi fo recenes coyrmand i established. -




Arnesurs 1V - Basia of Properation sed Significent Scomonding Policio

Htes. an Financist 4t for e wnded March 31, 2013 :

Summary of sigrifeed Avewiting Puscio aml Fraction

L. Erremibmmris

Corrent, mvevimeriy are carried of ioear of cosl snd guotedl ier valoe, cor pory- wise. e Cuirert eiomens aie stabed at cot,
Frovisaon Tir chmisumion i the saliss of Mo Cuvent rvestmenns is made ondy iF Sech 3 dedl ez 15 ofher than emporary,

M. Forelgn Cuvency Transscifens

TramacLions o foreign aamency ant recoroed ol ohe rase of exchangs prevailing on (he dave of Uanmaccion, Tepr-end balance of foregn
CurrTErcy Fronetary AEm i Sranuated s the year-end rates, Erchange differences priving on wileren? of menstary e of o0 reporting of
mottary (Levs ol fated differenl froes dhese ol withch they wits initfally recorded during the peviod o reporied s previoss fmencial
statementy are recognited as come or eRpee 0 the penod neostacn they wrise.

M. Esrnings Per Shars

Baihe garvboagh per thare (EPS) W calodsted by dividing the set profll of Lo alter tas for the perad atiributabie o ety sharshaldery By e
weighted seerage number of pquity shaney patstanding durmg the pericd. Diluted pamings per vhere i compuied by adjuitieg che rumber of
shared wiad for Baske EPS wilh Thie wirghted sverags mumbed of s8aiet thal could barse Boen Bsued on the conversion of sl dslutive potential
equity shanes, The weighted avempe rember of equety thares and potentisl sguity shares outEending daring the peried and Tor ol the period
prenied W adjusled iy everli; Guth as bofun shanm, oier thar Uls cofreriasn of gotend el eguity slanes, that have changed the rumber of
ety thaves cuistanding, withoill § cornesponding charge in resarmes,

O Presvichard, Codvimgerst Lisbdlinie, snd Comringent Siier
Proretifon o recogeted T P sCecunis whes ene B a reen! obihpation s a rewll of past evanbis) amd it s probable that s oudflow of
resouroes will be reguired fooseifle the obligation amd § religble ssbimate can Do mode, Prowisiony ane ol dnscuniing Bo Dbl prekent value and
afw deleimined Gired on thi kel mlEals egured B isltle the obligation al the feperting dele. Thide sstimater are revfewed of eanch
reporting dave sed sdjinbed 1o reflet the curent best et branes
Contirgent Tabi ey are declomsd unkes the posibiay of outow of reurces & remone,
Sl gl Sust s o neiie Fecogiibeed nor dhchosed bn thie Mo il e emess.

P, Cash snd Cash Equivalents

in ke cash Now statement. coh and cosh equnalents include cah i hand, demand depotiis siih bands sed oiter shorl-Eerm Bighly guid
nwesiraati with orbgnial maludites of Elvee ik o Lo
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@ in Lakhs}

.1.‘._ . = " - i '1'.: , '-"_-;':-r- E ."-"-ﬁ-li-l,l ¥ 0 .--Li::_'
e . E - s g™ o A LTI b F R

!--'- . .l"'l IP w' = ”':' i w; 3 -J?'m .I #"m hd.:!"%‘
Authurised Share Capital:
2,40,00,000 [March 31, 2023 50,00,000 ard March 31, 2031
501,00,000 | Equity Shases of T 10 each 7,600,00 50K, 0K 500,00
Issued, Subscribed and Fully Paid up:
1,74,00,001 {March 31, 2007 '50,00.000 and Panch 31, 2021 1,740.00 w00, 00 00,00
50,00,000 | Equity Shares of ¥ 10 pach
Total 1,740,000 ] 500,00

*Tre mesmber of the Comparmy, at Cheir Extra Oedinary General Moeting held on March 3th, 2033, spproved the iue
arsd allotment of 1,24,00,001 (O Crore Twenty Four Lakin and Dne only) Equity Shares of ¥ 10 each credited & fully
parid up o the equity shareholders in the proportion of 6 Sty Two) equity shares for every 335 [Twenty Five} egquity
shares held by them on record date Le. darch ZBth, 2007 fulky paid-up Equity Share held by them,

I'\‘*j'q R cmc it fan of equeity shas s outstareig at the - —
| beginning and st the end of the reportingperiod: | March 31, 2023 | March 31, 2022 | March 31, 2021
Mo. of Shares | Mo. of Shares | Mo, of Shares
Equily Shares at the begiming of the year 501,00,000 50,00, 000 50,00,000
Lackl: Bomus shares 15t curing the year 1,24, 00,001 = . =
Equity Shares at the end of the year 1,74,00,001 50,00, 000 50,00,000

Fights, prefersncis and restrictions attached to equity shares;

The Comparny has a single class of equity shares. Each sharefolder o eligibie for one vote per share hedd, The dividend
proposed by the Bioard of Directors i subject 1o the approval af the shareholders. in the event of lguidation, the eguity
sharehalders are eligible to recetve the rematning assets of the Company after distribution af all preferential ameants, 0

PrOpoeTian 19 their shareholding,

Gl - i
b} Detalls of sharehalders holding mere than 5% of shars I ;_
~ capital In the Company &5 at the balance shewt date ; March 31, 2023 | March 39, 202 | March 31, 2021
Mo, of Shares o, of Shanes B, of Shasres
% held % held % held
{Rirs, Apispen Hobdivgs B Inwrtments Private Lisited 1,37,63,296 ¥9,55,000 79,5500
7990 79 10% 7. 10%
|Cansda Television Private Limasd 3445 00 P.590,000 #.90,000
19.20% 19, B0% 19, 80%
Shares Held by Promoters and Promoter Group at the End of the Year:
March 31, 2023 | March 39, 2022 | March 31, 2021
T [ - % hetd % held % held
% Change % Change % Change
W5, Apesspea Holdings & Ivestments Private Limited 1,37,63,206 39,55, 000 9,55,000
0900 78108 79.10%
0. 00 0.0 111.96%
Pravin Mumar Agarasl 1 .57 90D S D00 S D00
1.08% 1.08% 1.085%
D0% {000 0.00%
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Theste are o benis shares Ksued or shares lssued for consideration other than cash oF shares beught back during
ibwe years preceding March 31, 2023 by the Company escept a3 stoted below:

Fio. of Bonus
Shares Issued Fare Value of
During the Finandal Year ended by the Bquity Shares
Company
Harch 305, PRI 124,040, 011 100
March 31si, 2022 p 4
Harch 1ist M021 - -
March 3ist, M0 - -
March Jist, 2019 B, = -
T i lakhisp
e A at [
!j' ' I .1' lu. ve and Surphus March 31, 2023 | March 31, 2021 | March 31, lgl-i
Suirpdist B the Statement of Profit and Loss
A5 per lasi Balance Sheet 535,73 (AZH.53) 3419
Less: Dpening provision of Gratuicy : {10.55)
Add: Prafit for the year T D B 2& [2FN. )
Less: ksise of Bonus Shanss H,IH].-IEI]! - -
Total 95,33 | 335.73 13-1"3:13“
® in Lakhs)
As &t Y
) TRt
et %= ey Teermx Bumurmsviengs March 31, 2623 | March 31,2022 | March mq?'y_
Unasoured
Frtam Related Parties (Refer nooe 28) g BT 26 586,51
Total HTE 586,53
(T in lakhs] -
Az ak 1
Hote 4 - Proets o o
# g March 31, 2023 | March 31, 203F | March 31, IP_H
Lovsg Term Provissons
Provision for Gratuity f0LED 9.1 10.25 |
Totsl [P E ] 10.2%
Short Term Provisions
Prendions Por emiplened bavalis 251 a1 20.20
Pravision far Audit Foes 1.75 300 1.00
Expasntod Pagahile 15,51 110 7.0
Prowision for Grateity 1,42 1.4%9 .30 |-
Proviion for income tax (Het of advances sl MAT Cradit) ITE. 14 £, 45 =
Tetal 0. 55 TEF. A5 a0
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{T In lakhs)
P Aty A 1 B i - F A% Al

..'F -lli-'ﬁ- o 'Ill TR . -
. '_ _I _-.i, .‘_'_E : = S March 31, 2023 | March 31, 2022 | March 31, 2021
= St ¥ U
(Urdeciined s Coridered good)

Wocro and Smadl Enperprises 154,17 131,35 ir3am

(ther than Micro and Small Entevprises. L6, 87 200AT .7l
Total . 04 4311 ¥4 75

The Comparry 8 in the process of jdentifying creditors covered under Section 22 of the Micro, Small and Medium
Enterprises Development Act, 20068 henoe details relating thereto, 1f any, have not been disclosed,

A % In kakha)
= 1 Az L k
; of =
g o= ; March 31, 2023 | March 31, 2027 | March 31, 2021
Micra Enterprises and Small ERterprise
Less than 1 Year 153,17 L3065 r.a
1 ¥ear - 2 ¥ears 0,50 L
2 Waars - 3 Years . - .20
Mo Lhien 3 Years - 0.3 .
Caher than Micro Enter priies and Small Erterprised
Less tham 1 Year 115,84 19117 57.95
1 'ear - 2 Yoars oal 168 13.42
ZYears - 3 Years A 4 53 0, 34
More Lhan 3 Years 140 0,59 L
Micro Enterprises and Small Enterprised - Dispoted Does
Lesss tham 1 Year - s
1 Year - 2 Yean
1 Years - 1 Yeary = =
Mare tham 3 Years = s
Cther than Micro Enterprises and Small Entenprises =
Disputed Dues
Leas than 1 Year -
1 Vear - I Year
1 Wedrs - 3 Veard . -
MGE than 3 Years = '- '_
190,04 431,71 IM4.TS
[T i ks
EF T = = S T = T - AL = P T
't Hoke & - Ouier Curment Lisbillties
. March 11, 2023 | Barch 31, 2022 | march 31, 1021
Satimary Dues 163 12494 0. 6%
Aetvances Troim: Customens 4,673,533 07619 A38.2%
Curremt Accoant Cher Dransm il SSET 37.27
Total 4,674,975 2,500, 14 S2h. 2%
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T in lakks)
iy n Ay i i, 1 A3 a8t i s
 Hote 8- Long Term Loans and Advances =
%Al " ol b % ; ©7 | March 31,2023 | March 31, 2021 | March 31, 2021
Linsistured and corsidered good funless othereits 2Tatind)
SPouriny depesini with cibeers 17.19 1719 1605
Capital Advances = - .
Tartal 1714 1745 16.85
T In Lakhs)
B o SR T : ?
b4l Hote 9 - Deferred Tax Assets § 3 E
o o 1 g March 31, 7013 | march 31, 2012 | March 31, ﬁ!
Dpankng i 57 148 -
Related to fiaed aossts 4 A% a2 10%
Disaliewardes urder the income Tax Act, 1981 - 1.28 .44
4,63 ] oAk
Total 47, 10 43,57 348
T i lakiFrs )
B ; E Y : As ot Ax-
o Mobe 10 - Inveniories 7 ¥
_l;:",!"_‘ ' Y March 31, 3023 | March 31, 2022 m:ﬁ-iﬁ
Raw materals 165,99 7871 100.03
ock in progress 976,23 15.4% BT
Finished goods 113.80 TR.11 66,65
SCrap 14, 00 19.9% 19,94
Total 1,EM0L 21 0 24 08,39

Yaluation of Inventories ane as Valued arnd Certified by the Managemant,
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1T in lakhs)
™ L P i Az mb = B
b ) HWote 11 .mw L T, T Ao
Mt . S L e R 8 Mbreh 3, 2073 | March 37, 2027 | March 37, 2021
Unsscured and considered good [unless ctherwine stated)
Dutstandg for a period excesding six months B&, 37 41,58 AT, 4%
Others 40098 5417 141,96
Total BT, 35 J95.75 LEQ 45
(T Im lakhs)
. AL wt (1]
s 5
F ettt 2 March 31, 2023 | March 31, 2022 | March 31, 2021
WH Trade Receivables - Coraidered Good
Liess bhawn & misngks G0, 8 I54.17 196
& Momife - 1 Year 063 18,53 417,43
1 Yedr - 2 Tears . .24 13,06 -
Z Fears - 3 Years 4150 ®
Mo thain 3 Years . E
Undisputed Trade Recetables - Considered Daubtful
Le=ss than & mondghs - -
& Monte - 1 Year - -
1 ¥ear - 2 Years .
I Feary - 3 Years =
wore than 3 Years .
Disputed Trade Receivables Considered Good
Less thsn & mongha - %
& Monti - 1 Year -
1 Year -  Fears
I Years - 1 Years -
More tham 3 Years -
[Hsputed Trade Receivables Considered Doubiful
Lesd than & monghs - - .
& Morths - 1 Year g - =
1 Yaar - 1 Years . -
I Years - 3 Yean - +
More than 3 Years : : ;
8 i
Total &6T. 0% I35 7E 559,45
T in lakhs)
e o T = : TR e =T
Hote 12 - Exqurvabents r=;
EAt N e Masch 31, 2023 | March 31, 2022 | March 31, 2021
Cash on hand o.m @15 0.39 |
Ealamcos with barks:
In cusrent acCounls 4.4 15283 .
i Fimed Deposis BR2T 75.54 &2 Ty
Tokad LT 1002852 E3.16




Apmexure Y - Hobes to the Restated Financial oo mation

i in lakhs)
7 e by e R T e ¥ ek s at F
3-_:; o .ﬂ-ﬂhm m&“ et Mareh 31, F071 | Barch 39, 2033 m'n,mi:i.
Balance with Central Eactye Authorities pieth £ 15T Recelvable . i.12 1.12
C5T Receivable - . 7.6
Sdvance income Tax Mot of Prosision) 13,57 15,43 13,20
MAT Credit - - T 84
Buiness Aadvarces I22.85 &6 &T 15.01
Loans o Emplayees .15 .50 0. 66
Prepaid Expovies 0,48 .18
Advances to Suppliens 459150 2,908.7% 25,47
Tatal A BET. B FNE BT 13840
HE Y
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1% i ki)
i : ’ For the period ended ol
v e & T [ Ll =
~ s e S March 31, 2023 | March 31, 2022 | March 31, 2021
Sale of proshacts
Sales 1.025.04 34965 1,574 28
Tokal 3,02%.04 3,439.65 1,574,218
(¥ i Lakhs)
: * Hote 15 « Other ncome ; . il
b e March 31, 1023 | March 31, 2022 .hrd-ph,}ﬁil
E . i -
Drher ingpme 0.0 E 7.50
sl Inoome 1.7 150 5.15
| Totsl 1 i7a 31.50 1285
% &n lakki)
[ = For the period ended i
=k Mot 18 = eviali Coriamed . o
'=',i Ragt ok 1) : March 31, 031 | March 37, 2022 | March 31, 1%1
Purchases i.625.59 I00k 55 1,154, 1%
Ackd: Dpering tock of raw materials 58,71 103,03 b 13
1,724,30 2,105, 58 1,300, 18
= Cloing stock of raw maleialy 185.59 S8, 71 10303
Fuul 1.558. 01 1,006, 87 1,197.1%
(T im ladhs)
[ For the period ended e
Hote 17 - Iri .
B o el it g oG March 31, 3023 | March 31, 2022 u-q..-:r.ml%?
>
Wpvenbaries (ol clone)
Finishad Goods 111.80 71,61 60,13
Stock-in- Process are. 23 15,45 18.77
Scrap 14.20 1195 s 1aLed
IFrvertories. [al commencemsenit)
Finsiped Gexdy 7A, 13 6012 29964
| S - Pros e 15.45 18.77 45,597
Lorap 11,95 19,94 16, 86
Tatal 1998.70) 0. 17)] 181,68
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[ in fakhes)
-3 S e ol % o =
'!--;. T P T =, aa Ol March 37, M0T3 | March 31, 3032 !ﬂﬂ}!ﬁmﬁ
- =
Salariey, wiages and bong (Refer Mote TH) 1,85 107,93 10814
ributiesn oo provident and sther Tunds 1is 180 317
Lty 137 .48 1.0
weldane cApeTEL 11.93 _1;1.-1! 10,20
atal 108,41 123,53 12257
(T in lakhs)
Y Fawr b poriiod asndond
i Maite 19 - Finamnde Cokly :
b b X March 31, 033 lel:"l_l"l. H0ZE | Wawch 31, l"ﬂ%‘l
BG Commassian - 1.25 619
Processing foe and charges 0.23 0,15 -
Tetal GIFE] 1.40 519
[T in lakh)
. Fiar the i nchad- ;
Hote 20 - and Amort satkon et
i i March 31, 2023 | March 31, 2022 | March 31, 2021
Depreciation and Amortation 9. B4 B].-Elil ™.
Tertal 59, B4 33,69 79, I0
(¥ in iakhs)
_ Fer thr pavicd ended
Hote 11 - [ther Expenais 31, 1021 11, 1022 31, 2021
BanulACTUrng EXpEnaes
Comnsumption of Stones and Spanes 058 . {18 1.7
Blectric, Power, Fuel and Water 4145 3702 F4. 16
Labour Processing and Machinery Hire Charges .41 T7.a2 66,55
Bepairs b Machineny 5.53 7.1 H.67
131,20 137, 44 s 17
Sarlifing anvd divir o expenses
Freight and Tarwarding expengit 1933 13,68 LLi AT
Deaccaints glven - .12 AT
19.32 14,00 14,93
Estabiltibrmert expentes
Profeysional fees B.37 1.48 7.0
Gineri] e naaey 9.a3 13.74 1470
Iufand @ Eapsingim 138 (k| [« L
ROC Chargest oo 0.0z 009
COH Exporises [ i ] - -
Rent, rates and taxes 20,08 [ o7
interet on Late Payvment of Taxes 35,39 - -
Payment £6 auditon s 1.0 1.0
&1, 68 7,33 4,31
Total 22219 16878 147432

Tali :-.-\.
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¥ in lakhs)
EJ'.;T. " ; e L1 Y an =Tl K For the period ended = 1 LK
¥, Nt U0 aLCHTORE BT : i
IR gt ey | marcn 31, 2023 | March 31, 7022 | March 39, 2021
[Satutory pudit fees 0,75 0,75 D:TE
[ Tae aniidin Ty . 0,29 0.15
0.5 1.00 1.00
(T in lakelra)
I-_-.,_ Y . Fowr the period snded
4 Hote 17 - Earning Per Share (EFS) ? ' - P
B L e \ - e Basrch 11, 202X | March 31, 3022 | sarch 31, peal
Mt profit after tas as per statement of profit and leass 1
altritiutable equity share kolden (T) b A Ehd, 26 B
Weighted sverage rumbser of equity shares used as dencminalod
for caiculating EFS 1,74, 00,00 1,74,00,00 1,74, 00,001
Benic and diluted earmings per share (T} #,50 457 -1.19
Face value per equity share (T) 10,00 10,00 .00

*The members of the Compamy, at their Extra Ordinary Ceneral Meeting held on Masch I0eh, 7021, approsed the issar
and silotment of 1,54,00,001 ¢0ne crorme Twenty Four Lakfs and Ore anly) Eguity SReees of T 10 each credited & fully
paid up to che equity shareholders in the proportion of 62 [Soty Twal equity shares Far every 25 (Twendy Five) squity
shames held by therm on record date Le. March Z8th, 20070 fulky paid-up Equity Share held by them.

T b Lakhes)
i - Far thee parriiord svdied Rz
©  Mote 13- Habdlifies ared commitmenis - gl
g o r. o pann March 31, 2023 | March 31, 2022 | March 31, 2021
Contingent HaldlBies {to the extent ol provided for)
a Bank Guarantess opened with Banks 139,74 11974 119,74
b Custom Duty payabie againct Expart Obligatksn LT | g0 0. 0

Commitments
Estimated amgunt of contracts remaining te be exeiuled on
capital accoiel and fsl provided fer [ret of scheances|
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Hote 14 - Defined Benefit Plans (Unfunded) - Gratuity :

¥ in lakhs)
-'-l-] Reconcilfation of opening and closing balances of Defined For the period ended e
L0 | Benefit obbgation: i . sarch 31, 2023 | March 31, 2022 | March 31, 202
Defined Benefit obligation st beginming of the year 10,28 11,54 10.55
Current Serdce Cost a4.97 1.52 180
Interest Cost e 0. &0 0.58
Actuarial {gain} / Loss (&.22) {4, BO) (1.38)
Bepuefits pald - = =
Defirned Benefit obllgation at vear snd 12.25 10.88 11.58
J {% in lakhs)
Z_i:.ﬂmnulwhdmw{mmﬂn For the period ended
L yBar March 31, 2023 | March 31, 2023 | March 31, 2021
Current Service Cost .97 1,52 .80
Interest Cast .62 0,80 0.58
Actuarial (gain) / Loss [2.42) 4,80 (.38}
Net Cost 1.37 10.68)| 1.00
— e
=R : : For the period ended
o . March 31, 2023 | March 31, 12022 | March 31, 2021
Indian Assured | ndian Assured Imdian Assured
Livas Lives Lives
sortatity Table Mortality Saortaling rortalicy
(2012-14) 12012-14) [2092-14)
rscount rate (per annwm) T.29% 5.66% 5188
Hate of escalation in salary {per snnum) 10 D% 10.100% 10.00%
Attrition Rate 1500 15.00% 5.00%
(® in lakhs)
i, | e I I For the period ended e
!ﬂ' e March 31, 023 | March 31, D022 | March 31, 2021
Present Value of Benedit Obligation &5 the opening of the
period 10,88 1. 58 10.55
Expense Recognized in Saterment of Profit or Loss 1.37 (0.68) 1.00
Benefils Paid L -
Present Value of Benefit Obligation As the end of the periad
12.15 10,88 11,54
l.‘.urrent-thﬂlty 1.62 1.49 1.30
tign - Current Liability 18,63 9.149 10.25
(T in lakhs)
= & recognized in the Profit and loss account under the For the period ended
" defined contributicon plan March 31, 2023 | March 31, 2022 | Marech 31, 2021
Amount recognized in the Profit and Lot saoemmnt under the 5 1.37 {0.68) 1.00
defined contribution plan
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Hete 1% - Related Party Dhclosures.

Anper hresentvg Saadard 18, the dhciomires of brarmactiors with B reisted parthey soe gheen bblow:
Lvet of relabad par tis whieie costnsl eos i and relabed pariies with whoes Traessction Bave Taken plste kil felationshpe

My of {he Belnimd Farby

R Lagianship

Wr. Prawin Kummar hgareal
W, Sikicdewn Shinkire Bagala

W1, Privania Yacy

o, Dl Misrmar Semrrikar

W, Sasapn Mimar Fataria

wr_ Arvind Sharma

Mrs. Bmety Bamasl Compsrny Secrtary]

wr. Chandrashekhar Harshchandrs Sefer (Chief Fivancisl
G tcer .

Ky Managerisl Persorrel

& = -..-lu-.h.a.-u--.r.h"

Mry. Jyobina Agarwal

Relid v of Ky Manageral Persones

18 |Myenmes Holding and imseviments Private Limited
1§ |PHH Venludes Limied =

12 [Ganads dviation Serdices Priaple Lmied

11 [Makifian Food Privale Lisined

1 [Ganads Covagnacrion awd Engineering Frivabe Limited
1% |Aroma Colfees Privete Limibed

16 [Eleciropiaar (ndia) Private Limiied

1 I Elecr ra Technodoghes Private Limiveo

1k |&rimmis Elaciricsls g Brojects Limitsd

1% den (Paral Heapitallry Sevvice Private Limiced
20 and Sanjey Khanstiksr Je

EnCerprises over wiich ey Mansgeral Persnnel [EMP) are slie 1o
emerome infisentisl conirol

ip  Tramssctions during the year wilh relaled parties

i 2 Matare of Transactions

For the pariod ended =3

sarch 31, 2003 | March ¥1; $033 Bl 1

1 |Ssle of Hevws snd Lorvices (Met af Heturms)

Arternis e tracaly ancd Projecty Lisiyed
Eles Eroplant (1o Privas Limined
Giaruds Combnation ami Engirseriog Private Limhed

2 |Purchics of Ibei afd Sereiced (et of Retoma)

ElmcEroplast [Inda ) Private Limined
Artimis Bectricals and Frojects Limiged
Caruda Consbnaction and Engireering Private Limied

1 |Fet Leans and Acvances taken § {repaid)

PEH Veaniines Limilosd

Ganads Aelytion Serdces Private Limited

romy Cof lewy Prisate Limited

PHHS aried Sanjay Ehareilbar J¥

Ayempea Holdirgs and Irvesimentt Privabe LimiLisd
Gansda Corstraction and Exginsering Privabe Limilag

4 |Experass paid by otber on behalf of Compary

Aroma Coffess Privace Limibed
P et San by Kharviioss IV

5 |Met Losm and Advarees pald J§ {receivnd back)
Ky Maragir sl Personnel
Pranetn Kurmar dgareal

Apeispera W dings pod Ineestrmanis Privaie Limited
Gallic Blecirn Technobogles Private Limiitid

Golden Charon Hedpitallty Servace Private Limiged
Artervls Eleciricats and Propects Limibes

M5 Path Develnrers Brivabe Limiled

Enterprise over which BMP e able fo saerciee InMoential coninsl

Erferprise over which KEP ae ablde 1o eaer O Influentil conbred

Erdarprize over which KWP wre #de Ue exercise influsntisl contral

Emerprise over which KMP sre sbie bo snsrciu ieflusntisl control

Entlerpatis avar which WP sre able to soercine fluantisl comtrol

b F R 1,600, %5 & T4
0.50 (LR 7.04
A

. - 0.0
T340 . -

i1.60} 163 -
R4B. 41} B4l i1 -
{7.83) 112
0. {T3.85) -

= 5 5

AT - ) -
1.9 -

= 175045

. TEh L AR -

111120 B30 1.80
17200 - .

-'I-




Annmaure ¥ - Motes o the Rilated Firancisd indormaiies

Iy Clowing balance with related partiss:

|

i il R LW | PNERE el ;

L] S A TR ER s B

March 31, 1021

& | Tracke Recehable
Enterprise over which KMP sre abds to susrciss Inllesstial contral
Eitebreplan) (Indha ) Private Limited
Brtemis Ber rbcali and Projects Limiced
i kirviclan Foodds Privace Limiled

7 | Bustnes Advan et Recotond
Enterprise cwmr which HAF are able 12 saerciee influeniisd contrel
PEH Visdusey Limiged
Garudy dviation Serdices Privade Limited
Ao Colfeey Private Limied
PR ainid Sanjay Khaeyithar 1V
Ayeaspea Hobdngs and ieveniments Private Limited

8 [Trade snd other payatiles
Harg Maragerisl Personnal
. MyDina Agaresd

Ent@nprise ower which KNP gre absie to suerciee infleenital sontiol
Deectraplant jIngtap Private Limived
drjemis B brieali and Projecky Limibed
Asoma Colfees Frivabe Limsed
FHH andl Sanjay Bhamikar %

® phiieenie from Cukomers
Enkerprise sver which KWF are stie 1o exerciss influsntisd contral
Armsthis Electricals and Projecia Limsted

10 |Advances ghvern o related Parties

Koy Mansgerisl Perssanel
Frain Kumar Agsrss|

Entarprise over which KWP are able to waerche Influentisl centrel
Ayprsaped Holdiigs s Invesimenis Private Limiled
Caibic flectra Technobogie Privabe Limiied
Gl Charint Hospitallty Servce Brivate Limited
Arpemis Brcuricaly angd Projects Lissined
ML Pakil Developers Privale Limited
Aramia Tl ey Private Limoted
PHFE and S jay Kharviigr 1Y

ol

2T
fm

4 545 15

nar
1,13
FB.00

1,7H0.00

1,60
BB
T.A)
i |

.20

im

L0700

Lo
1011
&80
1310

5. TS

T2

1.2r
LR

(73200

LRk
18.00
RLLR ]
(5T
(44,1073




Annexure ¥ - Hedan Lo the Revtabed Finsedial indormation

Th, Segment nfermution

[Faciomre: under Ind AS 108 - Tiperating Sepmnts eculd ot e provided il Miciesd Information relating e the sime wis nok availstie
with the mansgesent, Forther phe Company ooy ity brsimeens. 0 only oie Gagy aphicall Segment, viz., India.

i¥. Ratios

March 14, 2023

=

{ip|curnest Rario

(Total current assetsd Totsl curment Lab@ies)
(11} Dt - Equiity Rt

[Tots) Debe ! Tett Equity)

(] L SeErvice Cossivisge Ritio

JiPradin Before inbevest B Tan/Dedy Service)
iiwl|Inventory Turtesser Bakic

Chate of Products! swerapr Imvestorg)

P Trathe R wivabies Turneser Ralio

[Revera from Opetation tverage Trade Recstvalie}
¥ Trace Payables Tarmower Ralia

|t Crdit, Puerchases {Rares Satestal, Packing Material and
Purchass of Traded oo ¢ svevage Trade Paabie)

(ol Wt Capital Turmgwer Ratis =

EReweniae Trom Capitsd {TolLsl Curnent
L Tt il e, La bl li5es))

peilj Retum en Equity

[Profit for e Year Total Eguity)

(i) Mt Prodit Ratia

{Profin fof the Yisar TReeesyue Trom Opieratiand)

[ Betirn oo Capital Employed

(Profit before Tax asd Firance CovtsiCapical Empleyed (et
h = Lease [Rability = Bedered tas Liaddiny )

2} {Hpbum on Investent

[Incerree Generated frpm Irvested Fonds! svvage Imvesied
i

——— ]

T

b9

519

.05

Marck 31, 1013
1,53

o.ns

16,47

L

.04

ﬂ.-ﬂkl
R

FOZ.41%

[Harch 33, 7621 |

.00

4.5
LW

175

LT

~H30. 45%
=14.11%

<156, 885

A

28. Corporate Social Responsibilivy jCSR)

Warrrh 11, 2023

& Amounl Beguired In be Spent by the Canpany During 1ae
Yoa

il pemout of Experditule ndurred

£ifip infl at the End of tha 'iar

[ty |Tetal of Préovioun Years Shortfadl

el P Sheartiali

Iwip  |Mabere of C5R Lcirithes

[wri} Aleballs of Pelatid Party Trarssctions, &.4., Cortrdubions ioa
tngs2 oomirofied by D Compamy in relathon co OSA
bure g b Pebeeart Arceunbing Standand,

@ @ provinon i masde with resgeer 1o Tsbilicy ncuned
Dy enlaring inlo » coniractul obligarien, the mavements In

the pravision during the year shall be own separsiely

.00

il

Dot o Troax

LB

. MHuclosure of Transactions Witk Sbruck D Companies

Thir Compaey did nod hawe a0y materal ranssctions with cesganies siruck off ueder Section 248 of the Comaanies At 1013 ar Section

580 of Campanies &ct, 1956 dwting the financisl year,



Annexyre ¥ - Hotes 00 the Reabed Fandsoial Infoafmaticn

o,

i
L

3.

1

1

Mo rareaciions b reparl agaimsl the Poilowing disclosors requiremests 89 noUTed by M0A pursuand 1o sssnded Schedule il

Cryn Curnency of Wirllal Curmendy

Benami Property held under Prokifition of Bensmsi Propeny Transsctioss &ct, 1508 and ries made thaseunder
Regaaration of charges or wtalacton with Regiirar of Campanbey

Relating b bofnossed Tunds:

&1 Wil def malger

b UriEarion of berrowed hings. i sheee presmaum

) Boerireings obitained on e basn of securily of carrend saaets

i} Discrwpancy in utimation of bormowings

#| Cuirent matu By of losg berm borrosings

Farticulary of Losns, Guersstees. or InvesEments Covoned usder Section 188(4) of the Companies &ct, 2013

Thene are Ao loard gfanted, guarinies given sed imeesimenas. made by the Compisy weder Section 188 of the Comganies Act, 2013
redd with rules framed theteonder esofpt i dalend ynoer nole 1] 00 the financial SEatemerd,

In the opision of the Board, e Curment Ay, Loass and Adesrcrs are sppromatety of e value sisted o realizabie hlh.lqr;ﬂnl.rf
Courye of Disiness and O provision for all Enown Sabillies ane adecuate.

Leans and Advances to Belsted Parties repayable o démand | so speciic terma of repaymsenk

isrch 11, 2023
Ly b P
Type of Burrower andl Advance in | 2 M
the rature of |- b of
| L sz iy | —
Proamotos = D.00%
Dereciony . L (P,
KHPw = 0.0
eher Relatpd Partes T A% 0. 28

Detit and Credit balasces are sibject 1o oodimmarion and reconciliation i amy.

Presious wear Tigures have baen misgrocgsed o reclmailisd, whermeer ceresminy. o oom i with current yeor clesification.




Annesure ¥l - Restated Statement of Reverse and Surpiut of Electro Force (India) Limited

T b lakiw)
P iy et As &t
w Particulars
- S ; March 31, 2023 | Macch 31, 2021 | March 31, 2024
Swrphas in the Statement ol Profit and Lo
fuief laat Bslance Shert 5315. 73 {375.57) 4. I
: Profit fow the year 9960 © BMAZE {12369
55 Proposed Jhviderd - . .
Tatal 1,335,313 547,28 Ili]'-!?:ll:l
Anremure Vil - Restated Stalemnent of Seeured Borrowings of Dlectro Force [ndia) Limbved
T i kb
" y Az at
i . Particulars 4l
s ' March 11, 2073 | March 51, 2002 | March 31, 2031
Long term borrowings
Terrn Lo 5
Short Term besrerings

Lash Cradit Facility

Tiral




Anceaure Yl - Bestated Statement of Unsecured Borrowdngs of Electro Foroe (indis) Limited

T b Lakhn )
. R A T . - hsat E
i g it B - S| Maech 31, 02N  Barch 31, FORE | March 31, I.ﬂ-lj
! X ol g
From Relsted Parties - A78. 16 B85
I'l-nl-l - B7B. 26 SEE.51
Apnazute - X - Reitated Statement of Current Liabibities & Provisions of Dlectro Force {(india) Limited
(T i Fakcha )
- . i - A& @ik k)
o Pareieubars. = 47 T ] ———
- ﬁ . ! ; s arch 31, 2023 | Mooch 31, 2022 mm,ing;
| Py = a . -
Othaer Crirrenit Lisbdlisies %
Statutory Dues . 163 114,594 .69
Avances [nom cusioemen 4,4673.32 2,076, 19 4R8, 19
Current Account Over Drawn : kv e
. 4 E874.95 2,001, 14 526 25
Lang Terem Presiskian
Provisson Tor Gratuily 163 9.19 10,25
4 68550 2,110.52 536, 50
Short Term Proeisions
Provisions for employes benefins .51 9,01 0.0
Provision for Audit Fewss 1.7 3,00 200
Expenses Payable 1553 i | 7.0
Privision for Gratuty 162 1.49 30
Pravvision for wcome tax (Het of advances sd MAT credit) ITL 14 b, 45 -
I¥0.55 12715 o, T
Total 4 995,51 2,478,728 358,56
Annenure - X - Hestated Statement of Trade Receivables of Electro Force (India) Limited
T in lakhi}
1 i A at k
b Particulars : i
& March 31, 2023 | March 31, 3012 | March 31, 2071
Unsecured ard conssdered good {unless otherwise stated)
Larding Tor & peeriod exceeding sin months B, 3T 41.58 41749
0098 15417 14126
atal GET, A5 INE.TH FIW. 45




Annegure - K| - Bestated Statement of Lang Term Loars and sdvances of Electro Force (india) Limited

(% in lmkehis)
L'- d fa "._-I_.-.--\.-r § [ 5 . . A et ' u g
T . A e “ | march 31, 2023 | March 31, 2013 mn.-agﬁl,}..
Long tenm loans and advance
Ungiciuanid and cormidened good (unless othersise sbated)
Loruirity depoaits with othon 1719 17.19 16 &5
Tatal ir. 1w 17 4% 16,85
Anmeaure - X - Restated Statement. of Short Term Loans B Advances of Eleciro Force (Insdia) Limited
(T b lakches)
b : . Az ak iy
. - hiﬂll'l ) =
H;'. b . Mareh 31, 2021 | March 31, 2027 | March 31, mﬁﬁ
Balance with Cemiral Eacises Authorities Het) 7 1G5T Receivable - .12 1.12
GST RAeceivable : 7 .69
Advance NCome Tae (Ml of Presision) 15y 15,42 1320
T Credig - e "
Business Advances 1EE 8BS bl 87 503
Loans to Employees 0,25 0.50: 0, fif
Prepaid Cropernes . .48 0.3
Advanges 1o Suppliery 4 551,10 R L 25,47
Total 4 BT Hb 2,754 14 1319, 40




Anrsiure X1 - Restated Statement of Other Income of Clectro Force {india) Limited

(¥ ini Lakhs)

For the period ended

T e [ Pature {Recurring
_.rtr T AT 5,-..1_'_-_: = e l-"i' . ;

March 31, 2023

) g 1, R (- I]fi-ﬂ;i_'?-

Other indomes Recurriing
Interesl s ome Rgcuarring

Q.08
1.7

. .50
R 5.35

Total

1.78

1,90 12,85

1. The classifcation of Snoome into recwurring and nos-recurring B based on the currert operation and bosiness

aciivities af the Company,
L AL e of Qrher income arg from nemes] Business acthvithes.,




Arnesure K -Bestated Statement of Accowsnting Ratios of Dectro Porce findia) Limdted

{T in hakha)
; L ] - : For the period emded
v | ' : q
gl TR P b i | March 31, 2023 | Maren 31, 2022 | March 31, 2021
T [Restated Profit 7 (Lesth alter Tax (in Lk 799,60 BG4 28 (213,69}
2 |t Prodit 7 |Loss) availeble to Eguity o580 Bdet. 26 (F23.69)
Sharpholders (B Lalig)
3 |'Weighted Fverspe numiber of Equity Shanes 1,774,000, 001 1,74,00,001 1,74,00,00
outstanding during the year for Basic EPFS ~
4 [Wirishited average number of Equity Shanes 174,20, 001 1,7 0,00 1,794,000
custalinsiling during the year for DShuted EFS ;
5 |Mumbesr of Equity Shares cutstarding a1 the end 1,74 00,001 1,74, 00,001 1.74,00,0017
of the year
& [rier Woreh for Equicy SPaseholdens {in lakhs | 1, 835,.33 1,015,773 1]'].4'.!
¥ laccouwrting Ratios:
fasic Carnirgs £ {Loss) per Share [T] (21413 4. 60 4597 {1.2%
J.00 .0 1,00
|Couted Carmings / (Losa) per Share (%) (2)14) o 4.97 i1.29
[Refer Armewure ¥, Mote 315§
Return Gn Mel Wisrth fer Equity 43 5TL el 8 «1 10 458
Sharehotdery (T &)
Mot Bsset Walue Per Share (T) (k15" 1OL5% 5.95 0.
LA

1. Weighted average number of eguity shangs 15 the number of equity shanes cutslanding a1 the bedirming
af the year adjusted by the mamber of equity shares hsued during the year muitiplied by the thee
waighting factor. The time weighting fackor 18 the nuenber of days for wiich the specific shares are
2 Heet worth for ratiod mentioned b 50, Mo, & 8 = Equity share capital « Reserves and surphus. (including
Cmpuritees Premisn, Share Option Dutitanding Account | Debentuee Redemplion Bebrse ard Surplus’
3, Ther absrve ratios have boen computed on the basis of the Bestated Financial information- Annesure | &
Arwiaie ||

* WAV as on 31 March JIXF and 31 March 7021 B sdjusted for the bonus shares iasued during the year
e 31 March 2023,




Annexure XY - Bestated Statement of Capitalisation of Eleciro Force [India) Limited

(T in Ikt
b iemi LS r, Vs March 31, 223
Debt: B
Long femm bormosring DOL00
Lhart term borroeangs a
Current portion of Seoured Limg eem
Borrowings, incloeded o Other Currest
Liabicbes 1.63
Total debt (A) 1,63
Sher ehedders Funds:

Share Capital 1,740.00
Aeerves and Sumpies 5% 10
Total Shareholders Funds (B) 1,835.33

bl Dbt Equity Ratkn (478} [ R=T
atal Long Term Debt / Equity Ratio 0, 00
[Long term BarrowiglEquity Share Capital &
Reserwees and Surphus)

Mot

11 Thee aboves s Besen ¢ ompitod o the bagis of thir Restated Financlal information - Annesure | & Anrsesyre B,

i} Svort ferrn bormowirgs represent working cagital iars, Commerchal paper and Shor term loans.
1y The tsue price and number of shares are being finetised and a3 such the pasi- caplialisation statement canrol b

presenbed,




Anrspxid@ TV « Aestaled Statement of Tax Shefier of Electro Force [ndis) Limited

{5 lakhs)
% kS R il |
L i . | RACL N ] 5 ; y 1 | 1
: S Peroe s S S March 31, 2023 | March 31, 2022 | March 34, 2021
T [Lota) Defane Lanation and sdjusbments 1,068.53 1,094k {IITaT]
at soplicable Rates 15,178 35, 1TE] H-Tﬂl
thavonsn at the abowe rate BAE.YS T A7 {5718}
Adjustments:
D \Permanen Differences
Het Cisallowances) JAllownnoes | orcied 19 Inioene Tax AL v '
Cesduction w's 80 G of the Incorrse Tax Act Profit /1 Loss om Sale
FRET e - -
hers i a
‘oial Fermanent Differences - e =
E |Timing Differsrcey
Difference o depreciatson ai per Income Tax &L and Financia
adwrraenly ¥a_3: LKA 2TA7
Lioess § wmaksomarbad deprei iaTion set off . -
Desduction wi's 438 of the Income Lax sk Othery & . +
Total Tiring Differemnces TR (1I0.83) 7.7
F |Het Adjustmeents (B+E) 15,32 {12883} 277
G (Tax Exparied {iavingd) theresn (FxB) ERT] [t 57.78
H | Tax Lisbitry (L+G) 37,56 134,39 :
| |Minkmum Alkernets Tax usder See. 115 1B of Incomse Tas Aot
Including other Taoes
Income Tax Act 10.5359% 19,055 15.%
LUabdlity a3 per Mammum Miemesie Tas under Sec, 115 08
Imcome Tas At iteludirg athed Tases 2wm 20158 |43 2%}
J |Het Tax Liabdlity {Higher of H ard ) 273548 134. 2% -
K [Tatal Cisfent Tax 17158 134,39 -
impact of Mabensl Adjustmends for Restatement in
L Ing years - - .
T Tast Liahility om Material Adjustments for Restaterent
in corTEsponding pears . .
W |Taxabde Prafit before Taxation and after sdjuetmenls o
Poestated (AsFal, redtrictod Lo ) 1,005 5% FI0.83 -
0 {Fotal Tax Liability after Tax impact of sdjusiments 273, 5& T34 29 =




Annexure TV - ReconciBiation Of Rewtatement Adustements of Electro Force [India) Lnited

(% bn Lakhs)
Fi ﬁ . o Ax al | &

on of Restated Equiy / Networth [y March 31, 2022 | March 31, 2021
Emltr F I'il-l:wnrth &5 par Audived Financisl
Etatements 1,835.33 1,074, 45 183,03

Justmpnits
Provision for Tax for Earlier Years (Mote 1) . 22784 :
Provsigion for Gratuily (Mot 2) k4 -10.88 11,56
Equity / Hatworth as per Restated Financial
stabements 1,835.33 1,035,723 17147
- T in Lakis)
 Recancitiation of Restated Profit ahier Tax A8
March 31, 1023 | March 31, 202 | March 31, 2021

Profit aiter Tan = T Audited Financial
Etatemants 774,78 891,42 -211.69
Adjustments
Prewsion for Tax for Esrdier Years (Hote 1) 17 R4 <17.84 .
Prevsian far Gratulty (Mote 7) : .58 L0
Prodit after tax as plrlll‘l.!:.l't-ldﬁt.lll.‘:ml.‘nl of
Profit and Loss 799, 60 BE4, 28 22389

Hote 1 - Provision for Tax for Earlier Years

Incoema e provishon has been booked once the assessment completed for earlier year in yesrs considened
in restated financials statement hende the same has been regrouped and reclasified lor the years I wad

pertained o,

Hote 1 - Provision for Gratuity

Provisio for gratuity has been aceounted a8 per the actural valuation,

For Mittal Agarwal & Company
Chartered ACCoaintants
Registration Mo, 131025
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